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MORTGAGE
OCTOBER 23RD

THIS MORUVGAGE {* Su:u 7T 18 BIVEN DN L ittt riraesamsrasisnntrece s ania et ianenrarsnsess .
. The moragar s .. HORNE and GINA M. HORN-E hls WJ‘!I:QL ..

( B{)rrowrr Y. This Security Instrument is given 10

NILES, TOANSHIP. SCHOCLS "'HEDI!I‘ [NTON , which is organized and cxisiing
under the laws of . and whose 4ddrcs..u B8 e,
9440, KENTQN, AVERVE,. SKQKTA,

Borrower owes Lender Ihe principai-sdr of FI
DollzsU.8. § .. 15 0Q0.00......). This dcbl is evidenced by Borrower's ncie
dated the same date as this Security Instrunent (**Note'"), which prowde\ for monthly payments, with the full deb, if not
paid earlier, due and payable on OVEMBER . 1,...2004 . . This Security Instrument
secures 1o Lender: (a) the repayment of the debt ev.denced by the Note, with interest, and al renewals, extensions and
modifications of the Note; (b) the payment of all other's 1ins, with interest, advanced under paragraph 7 1o prolect the security
of this Security Instrument; and (c) the performance of Boriowsr's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mowteaps. grant and convey to Lender the following deseribed prop-
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erty localed in 00K, i County, Ilinois:

IOT 6 IN CARL J. WEST'S SUBDIVISION OF THE NCRTA) 264,30 FEET OF THE SOUTH 396.45 FEET
OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWESL 1’4 OF THE NORTHEAST 1/4 OF SECTION
29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THISL PRINCIPAL MERTDIAN, ACCORDING TO
THE PLAT THERECT REGIS'.I‘ERED N TIIE OFFICE OF THE REGISTIAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON SEPTEMBER 19, 1958, AS DOCUMENT NMUMBER 15J5757, IN COOK COUNTY, ILLINOIS

*¥*% THIS IS A JUNIOR MORTGAGE **

PERMANENT TAX INDEX NUMBER: 03-29-200-021
which has the address of .....R26..NORTH, HICKORY, . AVENUE ARLINGTON HEIFIS,........ .

[Strect) ICity]

illinois (*'Property Address™);
1Z1p Code}

TOGETKER WITH all the improvements now or hereafter crected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Security Instrument as the *'Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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‘ THIS SECURI'I‘Y INSTRUMENT combmcs umform covcnants for nanona.l use and non~umform covenants wuh Irm-'-
: vanauons by Jurrsdrcnon o constrtute a umform sccunry instrument wvermg real property :

UN!FORM COVENANTS Borrowcr a-zd Lcnder covenam and agree as folIows. S : PR
. 1, Payment of: Prmcipal and: Interest' Prepayment and Late, Cbnrges Borrower.shall prompﬂy pay, whcn duo- S
the prmcrpa} of a-rd mtcrest on lhc debt cwdenccd by the. Nole and any prepaymem and !ato charges due undcr rhe Nolo ‘
Ay o endcr oh. rhc day momhly paymonrs are duc undcr Lho Noto, untrl tho Noto is paid in. full a-sum (“Funds" . T
() yearlywxes. and assessments which.may attain priority over this Security, Instrumenl as.a lien on the' Propc i yearly S
ieasehold jpaymienys or ground rents-on the: Property. if any; (¢} yoarly hazard or properry 1nsurance pre pfas; (d): yearly
_' s, if any; (¢). yoarly mortgage insurance prcmmms. if any; _and 4] any sumgs: yablc hy: Borrowori ‘
R cords ,’ h.the: provrsrons of paragraph 8, in ke of the. paymcm of mortgagg.ir firance prormums ‘These
" items: are ca]led “F<crow ltems;{ ender may, at any time; collect and hold‘Funds in an gmoting not jo'exceed the maxitum -
amount & Jenider Tar a federally relalddag ongagc loan may rcqurrc for Borrower’ 5 95CTOW account under the’ federal Real
Esiale Sertlamenr Pracedures. Act of 1974 s gmended: fram time to nme 12478.C. § 2601 &1 seq., (*RESP 0, 'nless‘-- :
' anolher lau that applies te ‘the Funds sels a lesSengmount: If so, Lendge-fay, at. any:time, collect, and hold. Finds i an
amount; not ta-exceed shd Jossér amount Lendér may™safjmale thg.e1 punt. of Funds due on the basis of current data and’ -
: rcasonab!c estimates of expenaitures of future Escrow Jiemiper otherwise in accordance with apphcab!c law. .
~The Funds.shall be held v an institution whose geffosits arejpsured: bya fedéral agency, msirumemahty.* " onu'ty' _
uncludrng Londer. if Lender js suzk-an msrrtutro 0T in-any. Federal Moge: Loan Bank. Lender shall apply, the-;.Funds 10
pay the:Escrow. Items. Lender may not-chargedforrower for holding and-applyiag the Funds, anm:ally analyzing the escrow
accoum. or venfymg the Escrow ltems,?.3s Lender pays Borrower interest on the-Fupus and apphcahle law pcrrmts Lender:
10 make' suchi'a charge. However4%nder rruy sequire Barrower to pay a one-time chirgg for an independent real estate,
1ax reponmg service used by Lefider i in-connec:ion with this loan, unless apphcablc Jaw provides othegwise. Unless an agroement;; -
is made or’ applrcablc ‘Tequires interest 1o be oail.. Lender shall not be reqmrod 10 pay Borrower mlcrost or.earnings -
swer and Lender may agroe in i wg. however, that interest shall be pard on. ﬂre I.Jcndcr-'shal]:}.j

B H1 O X TIOLT LU G oanLI whd LY L) ,Ch

for the excess Funded accordancc with the requirements of applicablelaw. If the amount -of the Funds. b

any time i$ not. sufﬁment to pay-theEscrow liems when dué, Lender may 5o nonﬂi_lig::ow frwriting, and, in such’ caso:
Borrower shall pay to Lender. lhe -amount TECessay. {o. make up the deficione g borrower shall make up the defic crency in
* no. more: than twelve. momhly paymoms at Lender’s solEzhmsszlign. . . :
‘ Upon payment in full of all sums secured By this Secumy Instrimmest,.Lgwer shall prompdy rcfund to Borrower-_.
“any Funds: hcld by Lcndcr A paragraph 21, Lender shall acquire or sell the Prr:pa' ~Lander, pnor t0 rho acqursmon...{
or sale of he y. shall apply any, Funds held by Lender at the time of acqursmon (r sale as a Tredit 3 N

BYaa-H

= uuu tents

Apphcntron of Paymients. . Unless apphcabie law provides othorwrsc all: pay‘nonu rec: ‘wcd by u:nde.r under w
.paragraphs | and 2 shall be applied: first, to any prepayment charges due under.the Note; sccond, t0 & unts payable‘under
paragraph 2; third, 1o interest due; fourth, ‘to principal due; and last, to any.late charges due undcr darz Note. o

‘ 4. Charges, Liens, Borrowcr shall pay.all taxes, assessments, charges fines and impositiois atnhutablc to the;:_-_
Property whrch may auain pnomy over this Secumy Instrument, and leaschold paymems or ground rents, iiany. Borrower
shall pay: ‘these’ oblrganons in.the manner proyided in paragraph 2, or if not paid-in that mantier, Borrower sha]l pay: U lhem 5
on time: drrcc’dy to the person ‘owed payment. Borrower shall: promptly furnishito Lender all notices of amounts 1o’ bopmd i
under. thzs paragmph ‘If Borrower makes these payments directly, Borrower shall prornptly fumrsh to Lénder roocrprs evidencing -
the payments. :

Borrower. shall promptly dlscharge any lien whrch has priority over thrsu Security Instrument uniess Borrowcr (a) -
agrees'in wrmng to: the payment of the ohlsganon secured by the lien in 2 manner acccptable ta Lender; (b); oon{asts in good L
faith the lien by, or ‘defends:against ‘enforcement of the lien in, Jegal procoedmgs which in the Lender s opmron oporat {_o- ;
prevent't the enforcomcm of the lien; or (c) sécures from: the holder of the lien an agroement sansfactory to Lender subor-. -
dinating; the' lren to bes Secunty Instrument.:If Lender determines that any part; of the. Property is subjecr to a Jien which:
may attaln pnonty aver this Seounty Instrument, Lender may give Borrower a notice rdcntrfymg the lien:. ‘Borrower shiall o
sansfy the lien-ar take one. or more-of the.actions set forth above within. 10 days of the grvmg of notice, L
© ¢ 5. Hezardor Property Insurance, * Borrower shall keep the impravements. now existing or hereaﬁer erectod on o
thc Property- rnsured ‘against Joss by fire, hazards included within the term *‘extended coverage“ and any othcr hazards,

Fonn 3014 8/90 {page Zofopagn;l _' ‘
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' including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

* for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

“;  Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

7. may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

i All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender

. shall have the right (o hold the policies and renewals, If Lender requires, Borrower shalt prompily give lo Lender all receipis

v of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and

= Lender. Lender may make proof of loss if not made promptly by Borrower,

B Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to
settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or posipone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
If under paragraph 21 the Piarerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property ric to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prier {0 'ie acquisition,

6. Occupancy, Preservation.-Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, satzblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumert-and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating ci cu'nstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the “ropesty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, Wk tier civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiziy impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and ieinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good ‘aith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lier_eséated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loai application process, gave materially false or inaccurate
information or statements to Lender (or failed (o provide Lender with eny materizl information) in connection with the loan
evidenced by the Note, including, but not limited to, representations caucerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Il Borrower acquires fee litle to the Propenty, the leaschold and the fee title sputl-not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perizmm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeci-Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iows orregulations), then Lender
may do and pay for whatever is necessary o protect the value of the Property and Lender’s riglits in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrurm<it; appearing in court,
paying reasonabie attorneys' fees and entering on the Property to make repairs. Although Lender mzy take action under
this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernase morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in

1=
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the amount and for the penod that bcnder requ:r..s) prowded by an 1nsurer approved by Lender agam becomes avaxlabte
* and:is obtained. Borrower shall pay the premiunis required. to: maintain mortgage insurance in effect. or to provide.a loss .
 reserve, uniil-the requxrcmem for mortgage insurance ends in accordance with any written agrecment belween Borrower
and Lender or applicable law, ‘
' A Inspection. Lender or its agent may make reasonable entr:es upon and mspccnons of the: Property Lender shall -
o gw. Borrower notice: af the time of. or: prior to an mspecnon specifying reasonable cause for the mspectmn .
: 10.” Condemnatmn. The: prooeeds of any awzrd.or claim for’ damages. direct or consequenua! in connection with.
any conde'nnauon or other takmg of any part of the Property, or for conveyance inliéu of condemnaticn, are hcreby awgned
. and shali'be p:nd to- Lender : .
: In the event of 3 total taking of the Propeny. the proceeds shall be apphed to the sums secured by. this Secunty Insuurnem o
_whether or not then: dile, with-any excess paid to Borrower. In the event of a parnal taking of the; Propenty in. whichithé” .
 fair market,value of the Propeny 1mmed1ately before-the taking is. equal to ‘or greater: than:the. amount of the sums secured- o
* by thig' Secunty Instrument lmmedlate!y before the taking, unless Borrower and Lender otherwise agree in writing;, o
- secured by: this b-;uxrny ‘Instrument shall be reduced by the amount of the’ proceeds. multiplied. by the following’ 'fracnon L
{a) the total amouit i she sums secured immediately before the taking,: dmded by (b) the fair market value of the Propcnv" oo
: lmmedsately before A5 waking. - Any balance ‘shall be paid to Borrower. In the event of 2 partial talong of Lhc.‘Propeny in.. -
which: the: fair ‘market valun-of the Property. :mmedsately before the: takmg is less than the amount of the sums. dm-
‘ med:ately before the taking,. urnzss Bofrower and Lender, otherwise agree in writing or unless apphcab!c law cther se'pros. -
wdes. the: proceeds shall-be apnned to: the sums. secured by. this Sccunty Insttument; wheLher or not;the sums are then due -
If the. Propexty is abando:ia by Borrowcr, or if, after notice by Lender to Borrower: that the condemn ffers to
) make an award;or setile a:claim for damagns; Borrower fails. to rcspond to. Lender wnhm 30- da}s after the date;the nptice -, -
s gwen I.ender is anthorized to-collect-und. aoply the procecds at its option, either to restoration or repair of thc Propcrt) B
Sor lo the suimsisecured by Lhis Secunty Inirun: ent _whether or not then due:.
Unless.Lender and. Borrower otherwise agree in wrmng. any apphcanon of proceeds 10 pnnc:pal shaH not exmnd‘ o
or poafpone the due date of the rnonthly paymenis vziarred to in paragraphs:1 and 2 or change the amount of such: payments P
1L, Borrower Not Relcased; Forbearaucz Ty Lender Not a Waiver. Extension of the time for payment or ‘
. modlﬁcanon of amortization of the-sums sccured by th.s: Sccunty Instrument gramed by Lender to any successor‘mflnlcresl[;.
- of Borrower shall. not: operate lo rclcase the hablluy of th: orijinal BorrOWer or Borrower's successors in inter: L
- shall ot be: requ:red to commence prooeedmgs against-any- saccessor in.interest or refuse to extend-time for: paymem or .
| olherw:se modify amortization of the sums secured by this Securi 1nstrument by 1 rcason ofd any demand made by.the or:gma!.f o
Borrower or Borrower's successors in; interest, Any forbearance 4y Lender in exercising any right or remedy shall not-be
‘ a waiver. of of preclude the exercise of any right or.remedy. -
- 12. : Successors and Assigns Bound; Joint and Several Liabiiity: m—sagners The covenanis and agreemenls .of
this Securny Instrument shall bind and: benefit the successors and assigns of Luiider and Borrower, subject 0 the, provaswns"_.
of. paragraph 17 Borrower's covenants and agreements shall be joint and several. 2ay Borrower who' co-s:gns th:s Secumy“
Instrumenr but. does not execute the Note: (a) is co-signing this Security Instrumcn' ; ly to mortgage grant. .md convey that
Borrower s mterest 'in the Propcny tinder the terms of this Security Instmment' (6).fa 0t personally obhgated* to pay; thc, '
sums. securen by this Security Instmment. andi(c) ngrees lhat Lender and any other Borivwe: may agree to extend modlfy _
forbear or make ariy accommodations with regard to the terms of this. Secunty Instrument or 1te Note withouit that Borrower's.
consent:
_— 13, Loan Charges. If the loan secured by this Security Instrumem is subjecl 1o a.fav: wh ch sets maxxmum lonn -
charges, and that law is fi neily interpreted so that the interest or otheér loari charges collected or to be o'’ “ected i in-cannection .
© with the loan exceed the permitted limits, then: (a).any such loan charge shall be reduced by the amoun aecessary. (o reduce
the chargei to the permmed lirnit; and (b) any sums already collected. from Borrower which exceedéd parmitted Jimits: will, S
be refunded to Borrower, Lender may choose to make this refund by. reducmg the principal owed under the Note of by making, . "
& direct! payment to Borrower. If a refind reduces pnnc:pal the reduction’ will be treated as'a pama] prepayment wnhout S
any prepayment charge under the Note,
14, -Notices. Any notice lo Borrower provided. for in this Secunty Insu'umem shall be gm.n by dclwenng n or_ -
by maxhng it by first class mail unless apphcable law requires use-of ancther method. The notice shall be directed to; ‘the
Property. Address or any other address Borrower-designates by notice to-Lender. Any notice to. Lender shall: be" gwen by
first class mail- 10 Lender's address stated hcrein or any other address Lender designates by notice to ‘Borrower.: Any notice -
, prowded for in'this: Secunty [nstrumem shall be dcemed to have been given to Borrower or Lender when given as’ provldcd
in thls paragraph
oo 18 Governmg Law, Severablhty This Sccunty Instrument shall be governed by federal law and thc law of the
Junsdtcnon in which the Property is located. In the event that any provzs:on or clause of this Security Instrument or the Nore.' _
confliets with- apphcable law, :such conflict shall not affect other prov:slons of this Securny Instrument or the. Note which
. can be given effect without the conflicting provision. To this end the provisions of this Secarity Instrument and the Notc g

. are dcclared to bc severable,
Form 3014 9180 ﬁpngc 4 of ¢ page:)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. [f all ar any pant of the Property or any
interest in it is sold or transferred (or iF a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendet's prior written consent, Leader may, al s option, reguire immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal
law as of the datc of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrgwer.,

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instreinen; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender al!’sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred. (b) cures any. Jefault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including.out nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the llerof this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secule< hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in thocase of acceleration under paragraph 17.

19, Sale of Note; Change of Loz Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Se.vicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the shange in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information requircd by applicable law,

20, Hazardous Substances. Borrower shall not causcor permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower skl not do, nor aliow anyone cise to do, anything affecling
the Property that is in violation of any Environmental Law, The pieseding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigatic:, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the lropesty and any Hazardous Substance or
Environmental Law of which Borrower has actoal knowledge. If Borrower learary or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance wecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Enviicnmental Law.

As used in this paragraph 20, *'Hazardous Substances’” are those substances defined a.: toxic or hazardous substances
by Environmental Law ard the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aad rasicoctive materials, As
used in this paragraph 20, *Environmenial Law'’ means federal laws and laws of the jurisdiction whers the froperty is located
that refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

21, Acceleration; Remedies. Lender shall give natice to Borrawer prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right lo assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.
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22 Reiense. Upon pavmem of all sums. secured by this Sccumy Instrument, Lender shall relcasc thls Secumy
!ns:rumem waLhou: charge: to Borrower. Borrowershall. pay any recordation costs. .
23, Waiver of Homestead. . Borrower waives. ‘all nghl of homestead exempnon in thc Propcrty

S 24 Riders to this. Securlty lnslrumenl If one. or mare riders.aré executed by Borrower and rccorded togelhcrg-__-- R

with lh1s Securlty Instrumcnt the covenzints ‘and agreements of each stch; rider shall: be mcorporated into‘ and. shall amend’ .
and supplcmcm the covenants a_nd agreemems of this Security Instrument as if the nder(s) were & part of !.hlS Security Instmmcm '
[Check apphcable box(cs)] ‘

@ Ad;ustable Rate Rider -~ [J Condominium Rider : ] 1—4 Family Ridér"" .
| D Gmdualcd Paymem Rider [] Plansed Unit Development Rider ] Biweekly Paymem Rider
. _ D Ba)loon R:dcr D Rate Improvement Rider D Second Home' decr
. ‘ . :; . O Oiher ) {specify]
: ; DR o BY ‘SIGNIN(. ‘RELOW Borromr acccpts and agrees to the terms and covenants comamcd in this Secunty Insxrumcnl

and m any ndcr(S) gaeouted by Borrower and recorded with it.

N Witnesses: / :.-
: o I' ' .é....-..........gh )

................................................................ - (Seal) ‘
PATRICK A. HORME ~ —Bortower
L Sacial Securnv Numbe et e e eeeaetatae e e e raesin—ataaas .
LTSRN 0 W ._/ . M. St S—
. ' M. HORNE . a
. _ -—Bcrrowcr
| Social Security NUmber.........cocceevverivriverecronens, eeratenn -
L STATEOFILLINGIS, ...\ vv. . COCK T County ss:
: | THE UNDERSIGNED | e, , & Notary Public in and for said county a_ﬁd state,
777 do hereby certify that. . PATRICK A, HORNE and GINA M. EURNE, his wife,..................... ;
- e ORI , perknna!l} known to me to be the same pcrsoh'(s)'whose name(s) . ars.....
- subscribed to the forcgoiﬁg instrument, appearcd before me this day in person, ind ﬂcknowlc_dged::lhat. Ehey..
_signéd'hﬁ& delivered the said instrument us. .. thedr free and vohﬁh!ary act, lor'the uses and purposes fhcréin :
8 etfon
* o o | Gwcn under my hand and official seal, this. .. .23%0 | day of .. ... OCIOBER, . . ... e 097,
b Mot SEAL |

KEVIN G KATSIS.

‘NnTnm’ PUBLIC, STATE OF ILLINOIS
MY COMMISBmN EXPIRES: 1211 638

.....................................................

otary Publnc

{Space Below This Line For Acknowiedgment)

Fonn 3014 810 (poge 6 of 6 pages) .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _23RD _ day of
e 19 97 _ and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") +to secure Borrower's
adjustable Rate Note (the "Note") to
NILES TOWNSHIP SCHOQLS CREDIT UNICN
(the "“Lender") of the same date and covering the property
describedg - in the Security Instrument and located at:

816 NORTH HICKORY AVENUE, ARLINGTON HEIGHTS, IL 60004
[ PROPERTY ADDRESS ]

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in-the Security Instrument, Borrower and Lendex
further covenant and zgree as follows:

3.  PAYMENTS
(A) Time and Place ol Payments

I will pay principal and interest by making payments every
month.

I will make my monthly gggmercr on the _IST __ day of each

month beginning on __ DECEMBER ;1097 I will make these
payments every month until I have paid all of the principal and
interest and any other charges descrioed -below that I may owe
under this Note. My monthly payments will be applied to interest
before principal. 1If, on ER 15T oo B 2004, I still
owe amounts under this Note, I will pay thosc amounts in full on
that date, which is called the "Maturity Date.”

I will make my monthly payments at A
9440 KENTON AVENUE, SKOKIE, IL 60076-1397

or at a different place 1f required by the Note Hoidar.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of
U.S. $245.36 . This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the
unpaid principal of my loan and in the interest rate that I must
pay. The Note Holder will determine my new interest rate and the
changed amount of my monthly payment in accordance with Section 4
of this Note.
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4. INTEREST RATE ARD MONTHLY PAYMENT CHANGES
(2) Change Dates

The interest rate I will pay may change on the first day of
JANUARY , 19 98 ., and on that day every 3rd month
thereafter. FEach date on which my interest rate could change is
called a “"Change Date.”

{B). The Index

Begidning with the first Change Date, my interest rate will
be based ¢n an Index. The "Index" is the prime rate as published
in the Wal) Screet Journal.

If the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of- Zhanges

Before each Change Date: the Note Holder will calculate my
new interest rate by adding Ono Percentage Point (1%) to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits &tated in Section 4(D) below,
this rounded amount will be my new angsrest rate until the next
Change Date.

The Note Holder will then determine ~the amount of the
monthly payment that would be sufficient’io repay the unpaid
principal that I am expected to owe to the Chargs Date in full on
the maturity date at my new interest rate in sabstantially egual
payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 21%, and my
interest rate will never be less than 6%.

{B) Effective Date of Changes

My new interest rate will become effective on each Change

Dete. I will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the

amount of my monthly changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include
information required by law to be given me and also the title and
telephone number of a person who will answer any question I may
have regarding the notice.

5. FUTURE ADVARNCES

This Mortgage also secures the payment of and includes all
future oc further advances as shall be made at all times,
regardless o whether Loan proceeds have been disbursed, by the
Mortgagee herein or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
sssigns, to the came extent as if such future advances were made
on +he date of the/execution of this Mortgage. The total amount
¢f Indebtedness Hereby Secured by this Mortgage may decrease or
ircrease from time to time, but the total unpaid balance so
secured at any one time shall not exceed $,33,000.00Q DOLLARS
together with interest thereon and any and all disbursements made
by the Mortgagee for the payment of Taxes, or insurance on the
Premices covered by the lien of this Mortgage and for reasonable
attorneys' fees, Loan commissiers, service charges, liquidated
damages, expenses, and court costs . incurred in the collectien of
any or all of such sums of money: Such further cor future
advances shall be wholly optional witli the Mortgagee and the same
shall bear interest at the same rate /2s specified in the Note
referred to herein unless said interest rate shall be modified by
subsequent agreement, The parties hereby-azknowledge and intend
that all advances, including future advances’ wherever hereafter
made, shall be a lien from the time this Mortgase is recorded, as
provided in Sectien 15-1302(b) (1) of the Act.- Further, the
parties hereby acknowledge and agree that the minimom amount of
any future advances hereunder shall be the maxirnum amount
described above, or $5,000.00, whichever is less.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

{8} Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after
the date it is due, I will pay a late charge to the Note Holder.
The amount. of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but
only once on each late payment.
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{(B) Default

If I do not pay the full amount of each monthly payment on
the date it is due, I will be in default.

(C) ¥Notice of Default

I£ T am in default, the ¥ote Felder may send me a written
notice telling me that if T do not pay the overdue amount by a
certain date, the NHote Holder may require me to pay immediately
the full amoipt of principal which has not been paid and all the
interest that .l owe on that amount. That date must be at least
30 days after thz date on which the notice is delivered or mailed

to me.

BY SIGNING BELOW, Borrower-azcepts and agrees to the terms
and covenants contained in this Adjustable Rate Ridel.

KZ««««% e /54”’“4 e | SEAL)

PATRICK A. HORNE —Borrowexr

//w, ]ﬂ Z’é@uﬁ L. (SEAL)

GINA M. HORNE TBLrYower







