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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER S5, 1997, bet:veen Ernestine M. Wilder, Sole Owner, whose address
is 12006 S. indisne, Chicsgo, IL 60628 (referred W beiow as “Grantor®); snd PULLMAN BANK AND TRUST
CO., whose address is 1000 E. 111th Street, Chicago, L. 628 (referred to below as “Lender").

GRANT OF MORTGAGE. For valusble considerstion, Granizs riortgages, warrants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the lollowing des-.ri,ed real property, together with all existing or
subsequently erected or atfixed buildings. improvements anc fixty’os; all easements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (iwluding stock in utilities with ditch or
irngation rights), and all cther rights, royalties, and profits relating 0 the <rai property, including without limitation
all minerals, oil, gas. geothermal and simwlar matters, locstled in Cook Tuurly, Siate of Hinois (the "Real
Property”):
LOT 32 IN THE SUBDIVISION OF THE NORTH 172 OF BLOCK 1 IN FIRST ADDITION TO
KENSINGTON, A SUBDRIVISION OF THE SOUTH 20 ACRES IN THE NORTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 22 EXCEPT THE NORTHEAST 4 ACRES, ALSO THE SOUTH 1/ ©F THE SOUTHWEST
1/4 OF SECTION 22 (EXCEPT RAILROAD) ALSO THE WEST FRACTIONAL */2 OF SECTION 27
(EXCEPT RAILROAD) ALL NORTH OF THE INDIAN BOUNDARY LINE ALSO THE NUATR 21 ACRES OF
THE NORTHEAST FRACTIONAL QUARTER OF SECTION 28, LYING SOUTH GF THE INDIAN
BOUNDARY LINE ALL IN TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Resl Property or its address is commonly known ss 12006 S. indiens, Chicago, Il 60628. The Real
Property tax identification number is 25-27-110-040.

Grantor presently assigns (o Lender all of Grantor's right, litie, and interest in and {o all leases of the Property and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the loliowing meanings when used in this Mongage. Terms not
otherwise defined in this Morigage shall have the meanings atributed 10 suc: terms in the Uniform Commercia!
Code. Ali references 10 dollar amounts shall mean amounts in lawful money of the United States of Amesica.

Existing Indebtedness. The words “Existing indebtedness® mean the :ndebledness described below in the

no 363-CII
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Exiating Indebtedness section of this Mortgage.
Granfor. The word "Grantor” means Ernestine M. Wilder. The Grantor is the moigagar under this Mongage.

Guarsnior. The word “Guarantor™ means and includes without limitation eac™ asd all of the guarantors,
euretics, and accommodation parties in connaction with the Indebtedness.

improvaments. The word “improvements* means and includes without limit.ioa all existing and futue
improvements, buildings, structures, mobile homes affixed on the Real P-openty, facilities, additions.
replacements and other construction on the Real Property.

indabiedness. The word “Indebtedness” means ali principal and interest payabie under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or exgenses incurred by Lender
{o enforce ob’ations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgagu. At no time shall the principsl amount of indebledness secured by the Mortgage, not
including sum; »<vanced to protect the securlty of the Mortgege, exceed the note amount of $15,000.00.
Lender. The woic “i ender” means PULLMAN BANK AND TRUST CO., its successors and assigns. The
Lender is the morgay:e under this Morgage.

Morigage. The word “4cvijage” means this Morigage betweers Grantor and Lender, and includes without
Bmitation all assignments an.3 sacurity interest provisions relating to the Personai Prcperty and Rents.

llohl The word "Note™ mears ‘iz promissory note or cradit agreement dated [lecember 5, 1997, in the
original principal amount of $15,000 %2 from Grantor 10 Lender, together with all rsnewals of, extensions of,
modifications of, refinancings of, cor.aniidations of, and substitutions for the prom ssory note of agreement.

The interest rate on the Ncte is 8.000%. T Moteispayableinee.nomhly payments of $304.14.
Personal Properly. The words “Parsonw "roperty® mean ali uupmem fidures, and oiher articles of
ti‘mnoworhefeaﬁermedbyGraMor andnowo?qner attached or affixed 1o the Real
, together wm\ a!l accessions, parts, and (ddinions to, all reptacemems o, and all substitutions for, ary
m with all proceeos - (including without limnation a!' insurance proceeds and

ums) ﬁom any sale or other dispositivn U the Property.

Property. The word "Property” means collectively the R Property and the Personal Property.

%Fm The words “"Real Froperty" mean the proge:oy, interests and rights described above in the

Dowmom. The words “Related Do;:nmems mean ard | ﬂcal:de % mmwoﬂman Promissory
agreemems wvironmental agreame: ouaran 8ecu w
w o!tnm and all other instruments, agreements ard aocuments, whether now of hereafter
axecuted in connection with the Indebiedness.
Rents® means all present and future rents, revenues, incHme, isues, royalties, profits, and
d%mmuom opegy

THIS MORYTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NITREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCCUISDNESS AND 2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A’%D THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ex as otherwise provided in this Mcrigage, Gra mor shall pay to Lender ail
%medbymisluomageas become due, and shall strictly perform il of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantar's possession and use of
the Propesty shall be governed by the following provigions: 2
Posssesion end Use. Until in default, Grantor may remain in and. control of ana ate and
manage the Froparty and colloct the Hens from the Prosery | Pooseeson opet
%b Maintain. Grantor shal! maintain the Property in temable condivon and gromptly perform all repairs,
and maimenanoe nocessary 10 preserve its value.
The “hazardous waste,” “hazargous smanoe"dasposal"release and

terms
'asusedinthisuon .shauhaveme measings as ronhmthe
Enwr oo andUabolgActoHQmasamended u.sC.

9601, &t seq chncw meSupefuno Amendments eauthorizati:m Act of 1986, Pub. L No.
('SARA') fMaterials Tran Act, 42 U.S.C. Section (801 et seq.. theﬂeeoufce
e g ey T T S 4w hr e o S
\ n erms e’
subsiance” ahallaiaoincludepu rmagon mm and petroleum by-proclucts or any fraction thereof

asbestos. Grantor represente and warrants fo Lendef that: (a) During the penod of Grantor's ownership
the Propurty, there has been no use, generation, manufacture, siorage, tresiment, disposal, release or
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threatened release of any hazardous waste or substance by any person 0n, under, about or from the Pfopen{.
. AeThowasged 51 LSS 1 W () w3, Qe TGS B Heslt Fopos
N wining, . . U ure, f ' .
: o ownors o relmo&a&y P o:w?e Y actual e"?n ea?enecuuganorol' ﬁo;nwmh any o

any prior owners or 0Ccu e Pr i) any actual or threater o ’
person relating to such manetsm (c) Except as previously disclosed to and ac by
Lendes in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use. generate, manufacture, store, treat, dispose ol or release any hazardous waste of substiance on
under, about of from the Property and (¥) &ny such activity shall be conducted in comphance with all
applicable faderal, state, and local laws. reguiations and ordinances. including without kmitation those laws,
regulations, and ordinances described above. Grartor authorizes Lender s agents to enter upon the
Property to make such inspections and tests, al Granlor's expense, as Lender may deem 'gopnne 10
ol the Property with this section of the Mort . Any or_tests made by

rposes only and shall not be constr, of
or or (o any other person. The representalions in
Grantor's due d e i invesugating the Property for hazardous waste and hazardous
subsiances - Giantor hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in ire event Grantor becomes kable for cleanup or other costs under any such laws, and (b)
agrees 10 indenvily and hold harmiess Lender against any and all clams, losses, kabilties, darmges
mam , and exoe.1nes which Lender may directly o indirectly susiain or sulfer resufting from a breach of
section of the ‘Me/igage or as a consequence of any use. generation, manufacture, storage, disposal,
release or threateneu rclease occurnng prior 10 Grantors ownership or interest in the Property, Of NOt
the same was or shouit iiove been known 10 Grantor. The provisions of this section of the Morigage.
including the obb?‘agm,n to :cemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of '~is Morgage and shall not be affected by Lender's acquisition ol any interest in
the Property. whether by forecioruis of otherwise.

Nuissnce, Waste. Grantor shall oo cause. conduct Or permit any nuisance nof commil, permd, of sufler any

Sripping of or waste on or 10 the Propurty Of portion of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, &m an(a?g any other party !h rght to remove, any hmber, minerals

(inciuding orl anct gas), sol, gravel or roct. products without the prior written consent of Lender.

Removal of improvements. Grantor shall (102 demolish or remove any improvements from the Real Property
without the prior written consent of Lender. uacondmmtotheremova!o!anylmprwetm.LMm_ar
require Grantor 10 make arrangements sausfacidry 10 Lender (0 replace such Imgrovements with
Improvements of at ieast equal value.

Lender's Blgm o Enter. Lender and its ayenis and re/xesentatives may enter upon the Real Pr as

reasonable Umes to attend 10 Lender’s interests anu 0. inspect the Property for purposes of Grantor's
compliance with the terms and conditions of his Mortgage:

isnce with Governmental Requirements. Grantor shdl: prompily comply with all iaws. ordinances, and
regulations, now or hereafter in eff .dwmnmumme:aw:qmemqwmydtm
Sunng Sy DYOCERING 1nciucg AIOPIals APt 56 1chg 8 G anics has nouhed Lender n wriong priot 1
any pr . InclL sals, S0 as Giantor i X
going 80 and 80 as. in Lecﬁ,g's sole opinion, Lender's interes’s in the Prope‘rx ae not dized.
may require Grantor to post adequate security o a surety bonc. i2asonably sahisiactory to Lender, to
protect Lender’s interest.

Duty to Prolect. Grantor agrees nedher to abandon nos leave unattended Uie Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fror ‘he character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. al its oplion, deciare immediate’y “ue and payable all
sums secured by this Mortgage upon the sale or ransfer, without the Lender's prior written noz.sent. of all or any
part of the Real Property. or any interest in the Real Property. A “sadle or transfer” maans the cor.wyance ol Raal
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whetiwr voluntary or
involuntary. whether by outright sale, deed, instaliment sale contract, land contract, contract lor deed, leasehokl
interest with a term greater than three (J3) ysars, lease-option contract. o¢ by sale, assignment, or transfer of any
beneficial interest «n or to any land trust holding litle 10 the Real Property. or by any ather method of conveyance
of Real Property intorest. Il any Grantor is a corporation, pantnership or limited liabiiity company, transier also
includes any change in ownership of more than twenty-five percant (25%) of the voling stock, partnership interests
or kimited kiability company interests, as the case may be, of Grantor. However, this option shall rot be exercised
by Lender if such exercise is prohibited by faderal law or by Ilinois law.

mo LIENS. The following provisions relating 10 the taxes and liens on the Property are a pant of this

pa . ) .

Property. Gryamor shail maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for of taxes and assessments not due, excemt for the Existing
Indebtedness referred 10 below, and except as otherwese psovided in the (ollowing paragraph.
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ax, assessment, or claim in connection with
ereammebrooenymnot .
Otsnal wltmn fifteen (15) days ater
hasnot of the filing, secure the dtscharqeoi
a sufficient corporate surety bond of ¢
0 disc haroethelnen us any costs and attorneys' fees or
q!a'oroc!ooueorsaleu er the lien. in any contest, G
y adverse before snforcement inst the
monalobhgeeu any surety bond fumi in the contest

ypon demand furnish 10 Lender satisfactory ewidence of payment of the
amhodzemewommeggemmalofhaanodelmemaanym
and assessmonts

rantor stall notify Lender at leaﬂﬁﬁem(ﬁ)dayabelmeanymkcsmnm

materials are supplied to the Property, nany mectanic's lien, materiaimen's
asoer}edonacooumol work, services, or materials. Grantor will upor: request

40 Lender advance assurances satmactocy (¢} Lendef that Grarior can and will pay the cost

such improver.e’in.
DAMAGE (M5'°QANCE. The following provisions relating 1C insuring the Fropery are a part of this

Mainlenance of insurancs. Grantor shall procure and mmmm policies of fire insurance with standard
extended endors2sents on a replacement besis for the full insurable value covering all
Rea!PropV.wmmanmmwmcoemtoavoid icmononnycamumncedmmd

¢ tavor of Lender. Policoesshd ftten by 8

guch notice. Eac’, ingyrance policy also shall mdt.ge
will not be irgairx’ in any way by any act, omission or default 01
Propery ur',. manareade&guxed by the Director
Managemem gency s «oemalﬂoodhazardareaerar 8es to obtain and
insurance for the full unp: nd principal baiance of the loan. Lp to maximum policy
National Fiood Insurance Program, of as otherwise required by Lender, and 10 maintain
kmceioru\etermolmelom

on&tly v.ar of an lossordamamtomePt Lender
amoHailsto sonmwzl;r'tlaﬂm {15) days of the casualy.
ed Lender may, at its electior, Apolymeproceedstomeredumonotme

anylienaﬂec:mgmePropeny.c*a-ereslmatmandrwotmemm it

oceedstoreetom!onandr r, Grarqor shall r ro:replaoemedan?ed
in a manner satisfactory to Leﬁe%ﬂét Lamma”?#mw:damowm such

reimburse Grantor from the proceeds for the reas aable Cost of repaw or restoration i
in default hereunder. Anyproceedawmch havenotbeeﬂdvbmsedmhmwocayamaw
wwh!chLanderhasnotootmnedtOMerepmrorfeamond raa Proponty shall be used first to
nt owing to Lenoer underthmMoﬂcaggethen prepay accruad snterast, and the remainder, if
to the principal balance of f
the Indebtedness, such proceeds shali be paid to Gramtor.
ot Sale. Any unexpired insurance shall inure to the benef 2!, and pass to, the
of covered this Mortgage at trustee’'s saie or ottws Lale held under the
of this Morigage, or at any foreclosure sale of such Property.

indebtedness. During the period in which any Existing Indebteiness described
with the ingurance provisions contained in the instrument Avidencing
lomstitmeoompliancemmemsumdptmonsuncumsuongage tome
the terms of this Mortgage would constitute a du
insurancebooomepa(xwteonlm thepvovmonsmmtsu
shali apply only to that payable 10 the

uGramutaibtoconplrvwnhan y_provision of this

indebted pood as required below, or if an
iyaﬂectLend mmmme?’qr Leadel

nomhuLenderdeemsapproprm
eprwidedforlntheNotefrommedatemcu

such expenses, &LMUSW mll( bepayaﬂe

imur
i i o oo e &f‘m o' matry. 1 horoage s w
f
mxm (fa’ wd%ﬂ Any such action b {aw

-

i

i

ig
258

hil
5

'mammwaWwastowLendaﬁmmyrm it otherwise wou had.

WARRANTY; DEFENSE OF TITLE. ﬂw!oangprovmonsrelatingloownershuploePropwyaream
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TiHle. Grantor warrants that. (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and cleas of all hens and encumbrances other than these set forth in the Real Prom description
or in the Existing Indebtedness section beiow or in any title insurance pokcy, titie report, or title opinion
issued in favor of, and accepted by, Lender i connection with this Mortgage, and (b) Grantor has the full
night, power, and authority to execute and deliver this Morigage to Lencer.

Defense of Title. Subject 1o the exceplion in the car:waph above, Grantor warrants and will forever aefenc
the titie 1o the Property against the lawful claims of all persons. In the event any action or ptoceedm is
commenced that quesuons Grantor’s title or the interest of Lender under this Mortgage, Grantor shall

the action at Grantor's expense. Grantor may be the nomina! pasty in suggfoc ng, but Lender shall be
entitied ;%)amaoale in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause (o be delivered, 10 Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crdinances. and regulations of governmental authorities.

EXISTING INDET'SDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are & part of this Mortgage.

Existing Lien. * Tlis lien of this Mortgage securing the Indebtedness may be secondasy and inferior (0 an
existing lien. Gr2.vX expressly covenants and agrees to pay. or see to the payment of, the Existing
Indebtedness and *y r.even: any default on such i edness, any Celault under the instruments evidencing
such indebledness. or aY, default under any security documents for such indebtedness.

Default. it the payment «f 247 instaliment of principal or maw on the Existing Indebiedness 18 not made
withen the time required Ly 172 note ewdencing such btedness, or should a default occur under the
instrument securing such igebte4ness and not be cured during any apphicable grace period therein, then, at
the mon of Lender, the Indeblaed ess secured by this Mortgage shall become immediately due and payabew,
and Mortgage shall be in defar.

No Modificstion. Grantor shall not erter .mo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priciicy over this Mmgawwhnch that ageemem '8 modified. amended,
extended, or renewed without the gou wr.don consent of . Grantor neither request nor accept
any Riture advances under any such security 7p:eéement without the prior written consent ¢f Lender.

CONDEMNATION. The following provisions relalir to condemnation of the Property are a part of ihis Mortgage.

icstion of Net Proceeds. If all or an of the Property is condemned by eminent doma:in proceedings
or by any ?roceeding or purchase in tieuyo??m.v.a"on. Lender may at s tyzlecuon require mg,au of any

&mm he net proceeds of the award be applies 'y ihe Indebtadness or the repair or restoration of the
operty. The net proceeds of the awasd shall mean =2 award afier payment of all reasonable costs.
expenses, and antorneys’ fees incurred by Lender in conne tv.n with the condemnation.
Procesdings. If any proceeding in condemnation is filed. Giraror shall promptly notity Lander in writing, and
Grantor shall orom&isl take snu?:h steps as may be necessi’y to 'S‘ﬂelpl‘i the .;cuqn'yand obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitlec lo e in the
proceeding and (0 be represented in the proceeding by counsel ot s wn choice, anJ Grantor deliver of
cause to be delivered 10 Lender such instruments as may be requester; by it from time {0 time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. he following provisions
relating to governmential taxes, lees and charges are a past of this Mortgage:

Current Taxes, Fees and Chalv&es. "a’fm request by Lender, Grantor shall eiecite such documents in
mnmtqmmmmmw e whalever '~ action is requested dy Lendar 1o perfect and continue
Lender’s lien on the Property. Grantor shall re.mburse Lender for all taxes, as 025 ed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. includiie without limitation all
taxes, fees, documentary stamps, and other chasges for recording or regestening this Mortgage

Taxes. The following shall constitute laxes |0 which this section applies: (a) a

mauponal or any pan of the indebledness secured Dy this M \
rantor 18 authorized or required 10 deduct from payments on the | secured Dy this type

Mon . {C) a tax on this type 0 Mon?:gechu against the Lender or the hoider of the Note; and

a specific tax on ail or any portion of | edness or on payments of princCipal and interest made

Grantor.

Subsequent Taxes. ! any tax (0 which this section applies is enacted

Mortgage, this event shaii have the same effect as an Event of Default (as «

exercise any or all of its available remedias for an Event of Default as provided below

‘q) pays the iax befcre it becomes delinquent, of ﬂ_comws the tax as provided _ ,

e section and deposits with Lender cash or a sufficient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The icllowing prowisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
m This instrument shall constitute a security agreement 1o the extent any of the Property
nes 1es or other property, and Lender shall have all of the nghts of a secured party under
the Uniform Commercial e as amended 5 ime to ime.

Security Interesl. Upon request by Lender, Gramor shall execute financing statements and take whatever
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LendertopﬁectandoonnnueLenderssecutrynmetestmmeRmam
e . In 0 recording this Mortgage in the real property retords, Lender may. at any
and without further authorization from Grantor, file executed counterparts, copiesorreproduaiomotm
as a financing statement. Grantor shall reimburse Lender for all axpens«s incurred in parfecting of
. m;'!.'!:.a.m B b Broacs nd Lancer A0 oo & avalADIe |0 wibin ree (3 a2ys
or in

alarrooaiudwmmdunmd from Lendes.
addresses of Grantor (debtor) and Lender (secured party), from which information
mmeaocumy merest granted by nMon maybeobtmned'pach tsmquuedbymeUmlorm

Cade}, are as stated on the first page of ortgage.
FURTHER ASSURANCES; ATTORNEY~IN-FACT. The 1ollcwing provisions relating to further assurances and
ammoy-h-tactaeapanolmlsMonoaoe

Further Assurances, Al any time, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, r: will cause to be made, exacutes or delivared. 10 Lender or o Lender's designee, and when
mdby Londer, cause 10 be filad, recorded, refiled, or rerecorded, as the case may be, at such times
mw.mmm”mnmgmwme.mywm:w . Jeeas of trust,
sacurky deeds, sesurity Jm fi statements, continuation stalements, instruments of further

necessary or desirable
in order to effecta'e, 22 eﬁm continue, Or preserve {a) the obligations of Grantor under the Note,
tivs Mortgage, and th: F.elated Documents. and (b) lmsmdaecmz?vmtere&acremedbymumgaoe
G O e Eoaon ohail saioss, Lanter for all oo and sxpanses neamed i
connaction with the matters eferred 10 in this paragraph.
act. If Grantor feile 17 do any cf the things referred to m'heprecedbng paugraph Lendermay
do 82 andmmenmagfd:&ar‘m A and a1 G ':&s':x-se Fmoimakmo 098,
icrevocably Lender t01'3 attorney—in- purpose venng
mmﬁwmwmmsmasma be necessary or desirabie, mLenderssggopm
accompiish the matters referred 0 in the paceding ’:’)aragraph
FULL PERFORMANCE. if Grantor all the IrJs0tedness when due. andmhemseoedormallmeobugmons
Wmemwunderws gage, Lencer shall execute and deliver 10 Gramor a suitable satisfaction ¢
Mortgage wnd suitable stat msofterninaxmdanyﬁnancmgmemmnmﬁleevw Lender's
securlly interest in the Rents and the Personal P, o§r ramovmufay if permitted by law, any
{ ned by or time to time. ! paymemlsmwebmemor
oratmwiae.abgamar or Or by any .mﬂpany onthelnddnedneaandm Lender

3

9.

is forced to remit the amount of that payment (a) to Gramor'e a.ﬁeembankruptgoﬂoanyamlarpenmund«
any federal or staje bankruptcy law or law for the relief of debiors. b) by raason decree or ordes
of any court or & ative yhawngnmdicbmovefLendumanyotLenders gc)bymaonot

sottlament v compromise of made by Lender .ah any claimam timitation

any claim

, the indebtedness shall be considered un for ‘mwucmndmumaoemm

MWWtomMmmrMWmm be. notwithsianding any

of this Mortgage or of any note or other instrument or emz«wuder.cungmelnoebteoneamme

wllleocﬂwetoucuretheanmntrewdonecovaedlomesam*x'sm.asdmatamournnwhad

been alty received Dy Lender, and Grantor shall be bound by any juuprsant, decree, osder, settiement or
Mdhgto the Indebiedness of to this Mortgage.

DEFALLY. Each of the following, at the option of Lender, shall constitute an evesi: 0% deault (“Evemt of Detault”;
unoer this Mortgage:

ht

‘m on lnmm Failure of Grantor to make any payment when due on ¢ ix¥;1e0ness.

Failure of Grantor within the time required by thig Mo3: éﬁ“’ make any
wtortaxeoor rance, of any other payment necessary 10 prevent filing of or i eact discharge of

m Failure of Grantor to comply with other lerm, obligition, covenant or condition
_ in this Mortgage, the Noe or in any of the Related ments.

Felos Statements. Any warr an%e esenmtonustatememmadeorfumnshedtomwambd\aﬂol
Grantor undar this Mon oteormenetatedoocumemsosfalseormmmmanymm
respect, either now or at time made or furnished.

Defective Collsleraiizetion. This Mont or any of the Related Documents ceases to be in full force and
mandudmgmmredany documents 10 Create a valid and perfacted security interest or lien; a1

any time and for any reason.

The death oi Grantor, the i of Grantor, the of a receiver for

‘Desth or unol\mey
past of Gmnor'so'pr M assignment for the benefit of creditors, an ot creditor workout, of
commencament of any ing under any bankruptcy or insolvency Iaws y Of mnst Grantor.

prmo repossesdon ny other method, uednaolemmaorbangommm
m .Hmmwmmw%mmev&n’&amm
bmenorut or reasonableness of the claim which 8 :bmonhetomdowreor

foreleiture proceed Grantor gives Lender written notice of such tlaim and fumishes reserves
or a surety bond for clmmsanslactorytol.ender
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and {ender that is not remedied within any grace pernod oftowded therein, including without limitation

gy agreement concern:ng any indebtedness or other obligation of Grantor to Lender, whether existing now of
ef.

Existing indebledness. A detault shall occur under any Existing indebledness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any sut or other action to foreciose any
existing ken on the Property.

Events Affecting Guarantor. Any of the preceding events 0:curs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompeten:. or revokes Or disputes the validity of, or liabsty
under, any Guaranty of the indebedness.

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender, at its option. may exercise any one or mose of the following fights and remedies, in addition to any other
rights or remedies nvovided by faw:
Accelerste liw>’Aedness. Lender shall have the right at its option without notice to Grantor 10 declase the
entire eldm:eb(edmas immediatety due and payadle. including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wi .espect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secureg Jarly under the Um?;rm Commercial Code. right

Coliect Rents. Lender 818 have the right, withoul notice 1o Grantor, 10 :ake possession of the Propernty and
collect the Rents, including amounts past due and unpaid, and apply the nel proceeds. over and above
Lender's costs, againgt the inded’adness. in furtherance of this 1ight, Lender may requite any tenant or other
user of the Pr. 10 make pivr.enis of rent or use feeg directly (0 Lender. {1 the Rents ase coected by
Lender, then Grantor ir sesionates Lender as Granior's anorney-in-fact t0 endorse instruments
ceceived in payment thereol 1n the name of Grantor and to e the same and collect the proceeds.
Payments Dy tenants or other users 1o Lenser in response to Lender's dernand shall satisfy the obligalions for
which the payments ase made, whether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph €«h2r.in person, by agent. or through a receiver.

! in Possession. Lender shall have e rigit to be placed as mort in possession or 10 have a
recesver appointed {0 1ake possession of all or any ' of the Property, with the power 10 grotect and
the Property. 10 operate the Prop% precedmgeloa aclosure of sale, and 1o collect the Rents from the
and apply the proceeds. over above the cosi o' the receivership, a%au .
mongagee moi)ossessm Or recenef may seve witii#x bong il permitted .
a

mmnem receiver shall exist whetter or nov ‘n% ent vaiue of the Pr ‘
ingebtedness by a substantial amount. Emplgyment by Lewd~¢ 3hall not disqualify a person from serving as a
receiver.

W Foreciosure. Lender may oblain a judicial decree foreclosiiy Granter's interest in all or any parnt of
Deficiency Judgment |! permitted by applicable law, Lender may ~oiain a j for any deficiency
remainng in the Indebiedneas GUE 10 Lunder ARer ppkcalion of all mcanrs FAceves Iom (he exrcrse ol the
nghts provided in this section.

Other Remedies. Lender shall have ail other rights and ;smedies provideo in 1his Mortgage of the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior hereby wai e< any and all nght t
have the progarty rgyarshalled In exercising IS figyms and remedies, Lender shall be wee *s s&l all or any

of the Property together or separately, in cne sale or by separate sales. Lender shall b7 ratitled (0 bid
public sale on all or any portion of the Property.

at
Notice of Ssle. Lender shail give Grantor reasonable notice of the time and place of any wiiic sale of
Personal_PropenyoroHneumaﬂe!w_mchanronvates_aleqomerml ed disposition of the P
Property is (0 be made. Reasonable notice shall mean notice given at least ten (10) days before the
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
cmmeawmve(qlaptequcemems smhwmtodmmcanmtemmaprm
o any other provision. Election by der to pursue any remedy shall not exclude pursuit of other
ferneJy. and an election 10 make expenditures of iake action 10 perform an obligation of Grantor unde
Mortgage afer failure of Grantor 10 perform shall not alfect Lender's right 10 declare a default and exercise s
remedies under this Mortgage.

Aflorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lender shali be entitied to recover such sum as the court may ad reasonable as attorneys’
fves at and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opiwon are necmx at any time lor the protection of its interest or the
enforcement of its rights shail become 2 ol the Indubiedness payable on demand and shall bear imerest
from the date ol expenditure until r at the rate onwded for in the Note. Ex ered by
g:graph include, without limitation, subject to any limits under applicable law, Lender's att

ang Lender’s iegal expenses whether of not there i8 a lawsuit, including atiorneys
pfo;gedtggs (ncluging efforts (0 modily or vacale ag] avtomalic stay of injunction)
anticipated post-judgment collection services, the cost of searching records. oblaining title
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foreciosure reports), surveyors' reports, and aisal fees, and title insurance, (G the exient permitted
applicable law, Gra’moralsowill pay any oomag&s in addition 10 all other sums providad by law. by

. All copies of not
mthebeginnmdmlsMongage' For notice purposes, Grant 'bfﬁm‘ﬁ.:nder'smm'al

. For , Granior agrees o leep in

times of Grantor's current address. P aer

MISCELLANEOUS PROVISIONS. The followir.g miscellaneous provisions are a part of thie Morigage:
This Mortgage, together with any Related Documents, constitutes the entire understancing and
o, ) parties as to the matters set forth in this Mortgage. No aiteration of or amencment to this
shall p2 effective uniess given in writing and signed by the party or parti#s sought 10 be charged ot

bound by the ale’ai’on or amendment.

Appiicable Law. Y0k, Mortgage has been delivered to Lender and acoepted iy Lender in the State of
Winols. This Mortgege il be governed by and construed in accordance witit the lsws of the State of

Hinols.
Headings. Capticr. nead in this Mort are for convenience purposes only and are not 1o be
mmtmordeﬁnemeprw%sotmmm.
. Thers shail be no merger of the interest or estate created by this Morigaga with any other interest or
in the Property at any time hidd Dy or for the benefit of Lender in any capacity, without the written
consent of Lendes.
A competent jur.adiction finds any provision of this Norgege to be invalid or
as to any og'wﬂ or circumuzace, such ing shall not render that provision invalid or
unenforceable as 0 any persons or clic mstances. If feasible, any such ofiending g:ovmon shall be
to be maodified to be within the limis of rarurceability or validty, however, if the ing provision
be so modified. it shall be stricken and ail ather provisions of this Mortgage in ali other respects shall
ramah) valid and enforceable.
and Assigns. Subject 10 the limaations stited in this Mort on trassfer of Grantor’s mterest,
Jage shall be binding upon and inure to the benufit of the .the«scom“%i
of the Property becomes vested in a person othcr inan Grantor, Lender, without natice 10
with Granor's successors with reference 10 this ongage and the Indebtedness by way of
&” or ext without roleasing Grantor from the obligetions of this Mortjage or liability under the

Tims s of the Essence. Time is of the essence in the performance 6 ‘"» Mortgage .

Walver of Homestead . Gramor_hereby releases and weives all ricts and benefits of the
, exemption laws of the State of lliinois as to all indebtedness secu ec Dy ifis iMortgage.

Waivers nnd Consents. Lender shall not be deemed 10 have waived an{ nghts under this Mortgage (or under
the Relaed Documents) uniess such «mvertslnwﬂﬁngandsagnedb; ender. Ny Uslay Or Omission on the
part of Lender in exer n&anﬁ shall e as a waiver of right or Aty eibar right. A waiver by
any pasty of a of this shall not constitute a waiver of or prejudice 10z Pty 's night otherwise
to dianand with provision o7 any other on NoO prior wiives v Lender, nor any
Course between Lender and Grantor, shall fe a waiver of any of .ender'y ng?ts or any of
e At o cancont by LB By VANGE Shis 0L COMBIAE SN CORSEn 10 SubsaqUSN
i (v
m%ere such consent .% required. y v

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF  \t’l 1.0 )

. )ss
countyoF  (ealz )

On this day before me, the undersigned Notary Public, personally appeared Ernestine M. Wilder. tc me known 10
be the individua' orscribed in and who executed the Morigage, and acknowledged that he or she signed the
Morigage as his or n2¢ free and voluntary act and deec, for the uses and purpeses therein mentioned.

-~

Given under my harid und officisl sesl this __ 0 dayof _ 4 (¢ 19 97,

\4/ — /

i de, /1“‘{44" ww L

VA AV AW
Notary Public in and for the St<ie of ; OFFICIAL 5EZ| 3
C

LARA B ZANDERS %
My commission expires $ antam e sals s
( MY COAMS I Y paitafs GR 2300
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