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STANDARD FEDERAL BANK
2600 w. BIG BEAVER RD.
TROY, MICHIGAN 48084
LOAN #: 601942413

[ “
(]

Prepared by:

_w o
MORTGAGE U

THIS MORTGAGE {*'Sccur®; instrument ) is given on pECEMBER 12, 1997, The mortgagor is
LISA J BULLOCK, AN UNMARRIUD WZMAN

TL 139

(**Borrowes™').
This Sccun‘t}' Instrument is given 1o STANDARD FEUIIRAL BANK, A FEDERAL SAVINGS BANK
which is organized and

existing under the laws of THE UNITED STATES OF AMEKiCA

and whosc address is 2600 W, BIG BEAVER RD., TROY, YICHIGAN 48084
(*'Lender'').

Borrower owes Lender the princtpal sum of ONE HUNDRED NINETY Y.INE THOUSAND EIGHT HUNDRED AND#**nx+

HO/LOOW kst b a bk kR b a kb ekt hkh Ak Ak kR R R ke r b kbbb o an{arihpnnissdnarinrnrrsnwrnt  Dollars
(us. $199,800,00 ). Thisdebtiscvidenced by Borrower's note dated tiic samedate asthis Security Instrument (*'Nole'),
which provides for monthly pavments, with the fulf debt. if not paid carlicr, duc and biyzble on

JANUARY 1, 2028, This Security Instrument sceuses to Lender: (a) thz tspzyment of the debl evidenced by the
Nole, with interest, and all renewals, cxtensions and modifications of the Note; (b) the paymen! of afl other sums, with interest,
advanced under paragraph 7 to protect (he security of this Security Instrumen; and (c) Ihe perforinanssal Borrower’s covenants and
agreementsundet this Security [nstrument and the Note. For this purposc, Borrower docs hereby mortzage, grantand convey to Lender

the following described properly located in County, Llinois:
Wor
~%
SD
‘J"l
V)
W
(&
B“fn X 3 3 3- CTr
which has the address of 1326 W SCHOOL  #2, CHICAGO i
| Street, City],
Illinois 60657 (*Property Address™);
[Zap Code)
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TOGETHER WITH ail the improvemenis now or hercafier erected on the property, and all casements, appurienances, and
fixtures now ot hereafler a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is rcferred to in this Sccurity Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right lo inorgage, grant
and convey the Property and that the Property is unencumbered, exeept for encumbranges of record. Borrower warranis and will defend
generally the titie ta the Propesty against all claims and demands, subject lo any encummbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due the principai
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay to Lender
on the day monthlpayments are duc under the Note, until the Note is paid in full, @ sum (*'Funds"") for: (a) yearly taxes and
assessments which fviay attain priorsty over this Security Instrument as a ticn on the Propenty; (b) yearly leaschald payments or ground
rents on the Property1fzay; () yearly hazard of property insurance premiums, (d) yearly flood insurance premiums, il any; (c) yearly
morigage insurance prewaniis, ifany; and (1) any sums payable by Borrower toLender, inaccordance with the provisions of paragraph
8, in licu of the payment of siiraigage insurance premiums. These items arc called **Escrow liems.™ Lender may, at any time, collect
and hold Funds in an amountise w-cxceed the maximum amount a lender for a federally related montgage loan may require for
Borrower’s cserow accotnt under (he federal Real Estate Seitlement Procedures Act of 1974 as amended from time totime, 12U.8.C.
Section 2601 ef seq. (“RESPA"'), tnless 2nother law that applics to the Funds sets & lesser amount. 1T so, Lender may, at any lime,
collect and hold Funds in an amount nov e eiceed the fosser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of cxperaiires of future Escrow ftems or othenwise in accordance with applicable law.

The Funds shall be held in an mstitution whose deposits are insured by 7 federal agency, instrumentality, or entity {including
Lender. if Lender is such an institution) or in ay ereral Home Loan Bank. Leader shall apply the Funds to pay the Escrow liems.
Lender may notcharge Borrower for holding and appl ir ¢ flic Funds, annually analyzing the cscrow account, orverifying the Escrow
Items, untess Lender pays Borrower interest on the Funds and apolicable law permits Lender 10 make such a charge. However, Lender
may require Borrower (o pay a one-lime charge for an indepen dent "eal estate 1ax reporting service used by Lender in connection with
this loan. unless applicable law provides otherwisc. Unlessan agiesmient is made or applicable law requires interest tobe paid, Lender
shall nol be required to pay Borrower any interest of carnings on (a5 Frnds. Borrower and Lender may agree in writing, however,
that interest shal! be paid on the Funds. Lender shall give 1o Borrower, »atthout charge, an annual accounting of the Funds, slowing
credits and debits 1o the Funds and the purpose for which cach debit to ib2 Fands was made. The Funds are pledged as additional
sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by aplicasle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [fihe amourtof the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Hems when due, Lender may so notify Borrower in writizig. and, in such case Borrower shall pay
to Lender the amount accessary 1o make up the deficiency. Borrower shall make up the defizicrcy in no more than twelve monthly
payments, ai Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shait promptly refvid to Borrower any Funds held .
by Lender. If, under paragraph 21, Lender shall aciaire or sefl the Property, Lender, prior to the acuisitien or sale of the Property
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured 0v i his Sccurity Instrument™,

3, Application of Payments. Unicss applicable law provides otherwise, all payments reccived by Lender under paragraphs I
and 2 shatl be applicd: first, to any prepayment charges due under the Note; second, to amounls payable unacs paragraph 2, third!+? n
to interest dug; fousth, to principal duc; and last, to any late charges duc under the Note. }:

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges. fines and impositions atiributable to the Property whichw
may altain priority over this Sccurity Instrument, and leaschold payments or ground renits, if any. Borrower shall pay thesc obligations 20
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the person owed
payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily furnish to Lender reccipts evidencing the payments.

Borrowcr shall promptly discharge any ficn shich has priority over this Security Instrument unless Borrower: (a) agreesinwriting
10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the enforcement of the lien;
ot (c) secures from the holder of the licn an agreement satisfactory fo Lender subordinaling the lien to this Security Instrument. If
Lender determines that any pan of the Property is subject to a licn which may attain priority aver this Security Instrutnent, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or morc of the actions set forth above within

10 days of the giving of nolice.

ILLINOIS- Single Famity -FNMA/FHLMC UNIFORM INSTRUMENT
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< 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

“insurcd against Joss by fire, hazards included within the term *‘extended coverage'” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

« requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

e unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obfain coverage
..1o protect Lender's rights in the Property in accordance with paragraph 7.

- Allinsurance policics and renewals shall be acceptabie to Lender and shall include 2 slandard mortgage clause. Lender shall

. have the right 1o hold the policics and reacwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid

* ‘premiums and rencwal notices. In the event of foss, Borrawer shal! give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applicd to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1fthe resloration or repair is not
cconomicaily feasibic or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums secured by this
Security Instrumen?, whather or not then due, with any excess paid to Borrower. 1f Borrower abandonsihe Property, or docs not answer
within 30 days a notice riom Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the insurance
proceeds. Lender may uce tie proceeds to repair of restore the Property or to pay sums securcd by this Sccurity Instrument, whether
or not then due. The 30-dsv period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the mopthly paymerts zeferred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Sorrower’s right to any insurance poficies and proceeds resulting from damage 1o the Property
prior to the acquisition shall pass 10 Lender i the extent of the sums secured by this Security Instrument immediately prior jo the
acquisition.

6. Occupancy, Preservation, Maintenan e uud Protection of the Praperty; Borrower's Loan Application; Leascholds,
Borrower shall occupy, cslablish, and usc the Properiy as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and shatl continue 1o occupy the Fronerty as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender othenwise agrees in writing.+hich consent shall not be unreasanably withheld. or unless exlenuating
circumstances exist which arc beyond Borrower's control. Besiuwer shall not desiroy, damage or impair the Property, allow the
Property to deteriorale, or commit waste an the Propenty. Borrusver shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender’s good faith judgment coud result in forfeiture of the Property or otherwise materially impair
the licn created by this Security Enstrument or Lender's security interest-8arrower may cure such a delrult and reinstate, as provided
in paragraph 18, by causing the action o7 procceding tobe dismissed witha paiza that, in Lender's good fuith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairraent of the fien created by this Security instrument or
Lendcer's security interest. Borrower shall alse be in default if Borrower, during Ve iaan application process, gave materially false
or inaccurate information or statements to Lender (or fared to provide Lender wity an<naterial information) in connection with the
loan cvidenged by the Nolte, including, but not limited 1o, representations concerning Horrower's occupancy of the Property as #
principal residence. ITthis Security Instrument isona leaschold, Borrower shall comply witiia'i the provisions of the lease. ITBorrower
acquires lee title Lo the Property, the Jeaschold and the fee Gtfe shall aot merge unless Lender sgrees 10 the merger in writing.

7. Protection of Lender's Righty in the Property. If Borrower fails to perform the covenaws and agreements contained in this
Securily Instrument, or there is a legai proceeding that may significantly affect Londer s rights in the Prcperty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendei inuy 20 and pay for whatever
is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may iiclude paying any sums (o
sccured by a tien which has priority over this Security Instrumen), appearing in cotrt, paying reasonable attornevs! fees and entering N
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender docs not hove to do so. Sd:’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borraswer and Lender agree 10 other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment, )

8. Mortgage Insurance, )f Lender required mortgage insurance as a condition of making the loan secured by this Securily b
Instrument, Borrower shafl pay (he prerutums required to maintain the mortgage insuranee in cffect, §f, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent 1o the cost to Borrowes of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equat to one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe ineffect. Lender will acceepl,
use and rctain these payments as a loss reserve in lieu of morfgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided insurer

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initialm:
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approved by Lender again becomes av, mfabtc and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior (o an inspection specifving reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any pan of the Property, or for convevance in licu of condemnation, arc hereby assigned and shall
be paid to Lender.

Intheevent of atotal taking of the Property, the proceeds shail be applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. [n the event of a pantial taking of the Property in which the fair market value of
the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced %y the amount of the proceeds multiplied by the following fraction: (a) the tofal amount of the sums secured
immediately before in2 taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrower: I (hs cvent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is {ess than tic awount of the sums securcd immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicae;c Iaw otherwise provides, the proceeds shall be applied 1o the sums seeured by this Security Instrument
whether or nol the sums are tneit duc.

If the Property 1s abandoned oy 3errower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower f2:!s to respond to Lender within 30 days afier the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its epaisa, cither to restoration or repair of the Property or to the sums sccured by this Security
Instrument, whether ot not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to i paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lopier Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instruraeny eranted by Lender to any successor in inlerest of Borrower shall not
aperate o releasc the liability of the original Borrower or Bortowet's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse loextend tirc Dot payment or otherwise modify amortization of the sums secured
by this Securily Instrument by reason of any demand made by (h¢ original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not bea wiiver of or preclude the exercise of arty right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Barrawer, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security Instrument but docs not
execute the Note: (a) isco-signing this Sccurity Instrument only to mortgage, grantara zuavey thal Borrower ‘s interest in the Property
under the terms of this Security {nstrument; (b) is not personaily obligated to pay the sums secured by this Sccurily Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear of rii ke any accommodations with regard to
the terms of this Sceurity Instrument or the Note without that Borrower's conscnl.

13. Loan Charges, If the loan sccurced by this Securily Instrument is subject (0 a law which sz maximum loan charges, and
that law is finatly interpreted so that the interest or other loan charges collecied or 10 be collected inconavction with the loan exceed
the permitted limts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce 22ic charge to the permitied
limit; and (b) any sums already collected from Borrower which excecded permitted limils will be refunded 15 Borrower, Lender may 2
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to oarrower. If a rct'und"‘*
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. L:'.\J

14. Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it b) '
first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated (‘:
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be &5
decmed to have been given lo Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severahility, This Sccurity Instrument shail be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that ainy provision or clause of this Sceurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision. To (his end the provisions of this Security Instrument and the Note arc declarcd lo be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noie and of this Sccurity Instrument,

17, Teansfoer of the Property or a Beneficial Intercst in Borrower, ITall or any part of the Property or any interest in it is sold
or transferred (or if a benelicial interest in Borrowet is sold or transferred and Borsower is nol a natural person) withoyt Lender’s

ILLINOIS- Single Family -FNMAFHLMC UNIFORM INSTRUMENT Initlals,
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prior writlen consent, Lender may. at i1s option, require immediate payment in full of all sums sccurcd by this Security Instrument.
However, this option shall not be excreised by Lender if exercise is prohibited by federal taw as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permilted by
this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1F Borrower meets certiin conditions, Borrower shall have the right 1o have enforcement
of this Security {nstrument discontinued atany time prior to the carlierof: (a) S days(or such other period as applicable faw may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his Sccurity Instrument; or (b} entry of a
judgment cnforcing this Security Instrumicnt. Those conditions are that Borrower: (a) pays Lender all sums swhich then would be due
under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Sceurity instrument, including, but nol Jimited to, reasonabic attorncys’
fees, and (d) takes svch action as Lender may reasanably require to assurc that the lien of this Sccurity Instrument, Lender’s rights
in the Property arad Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boriower, this Security {nstrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occuried: However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Chaase of Loan Servicer. The Note or a pantial interest in the Note (together with this Security {nstrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known as the **Loan
Servicer™) that collects momihly p2yricats due under the Note and this Security Instrument. There alsa may be one or more changes
of the Loan Servicer unrelated to 2 <aic of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrz ph 1 4.above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments snould be made. The notice will also contain any other information required by applicable

law.

20, Hazardous Substances. Borrower shall nci ¢i usc or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shali not do no: a!low anyone clsg o do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences sinall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognizca 1o be appropriate fo normal residential uscs and to mainicnance
of the Property.

Borrower shalt promptly pive Lender written notice of any-Jovestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propcryand any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by sy povernmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is revissary, Borrower shal) promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “*Hazardous Substances™ are those substances <efined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinie, kerosene, other flammabi¢ or toxic petrolewm products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicac?:ve materials. As used in this paragraph
20, **Environmental Law' means federaf [aws and laws of the jurisdiction where the Propeny isiacated that relate to health, safety

or cnvironmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: o)

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following, Porrower's breach uf..,_]
any covenant or agrecment in this Security Instrument (but not prior to accefleration under paragrapti "uniess applicable s
law provides otherwise). The rotice shall specnfy (a} the default; (b) the action required to cure the default; (c) 2 date, noty,
{ess thun 30 days from the date the notice is gwen to Borrower, by which the default mnst be cured; and (d) that failure to o)
cure the defauit on or before the date specificd in the notice may result in acceleration of the sums sceured by this Security v~ -
Iastrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to ussert in the foreclosure procecding the non-existence of a defauit or any other <
defense of Barrower to acceleration and foreclosurc, If the default i nat cured on or before the date specificd in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses
incurred in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall releasc this Sceurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all tight of homestcad cxemption in the Property.

ILLINOIS- Singfe Fammly -FNMAFHLMC UNIFORM INSTRUMENT Initials:
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4. R:ders to thia Security Instrument, Il onc or more riders arc executed by Borrower and recorded (ogcther with this Security
[nstrument, the covenants and agreements ofcach sugh rider shall be incorporated into and shatl amend and supplement the covenants
and agreements of this Sccursiy Instrument as if the nider(s) were a pant of this Security Instrument.

{Check applicable box(es))

Adjustable Rate Rider X Condominium Rider 3 14 Family Rider

-} Graduated Payment Rider (") Planaed Unit Development Rider 3 Biweckly Payment Rider
{1 Balloon Rider (1 Rate Improvement Rider ] Sccond Home Rider
] VA Rider (3 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants contained in this Security Instrument and in
any rider(s) execuled by Borrower and recorded with il.

Witnesses:
I LI8A v BULLOCK
(: 4l ~
STATE OF ILLINOIS, Coupty ss:
L UNE e S

, 8 Natary Public in and for said
counly and state do hereby certify that LISA J BULLOCK

personally known 10 ne Lo be the same person(s) whose name(s) subscribed o the foregoing instrument, apprarad bcforc me this ?ﬁ&

in person, and acknowledged that signed and delivered the said instrument as -~ 73 be
frec and voluntary uct, for the uscs and purposes therein set forth. ) _
Given under my hand and official seal, 1his j L dayof (yc. \ 4 ] ‘h:
Mo
My Commission Expires: e AALAN (WJpth— s
Notarv Public @

ST

¥

;3 "OFFICIAL SEAL"
> JUDITH WOODS
» Notasy Public, State of Hlinois 3

} My Commiasion Bxp. 1040720010 ;
))uH)H)))))JHUH?}”)HU)JU})

R A O A A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH  dsy of DECEMBER, 1997 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instredney ") of the same dirte given by the undersigned (the **Borrower™') to secure Borrower's
Neotclo  STANDARY /#EZDERAL BANK, A FEDERAL SAVINGS BANK

(the "'Lender’) of the same date and cuvering the Property described in the Security Instrument and located at:

1326 W SCHOOL §2
CHICAGO, IL 60657

The Property includes a unit in, together with an undivided <nterest in the comman clements of, a condominium
project knownas: 1326 W SCHOOL 8T

{the '*Condominium Project ™). F the owners association or other entity whizh acts for the Condominium Project
(the **Owners Association' ') holdstitleto property for thebenefit oruse of its “uembers or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uscs, praesds and benefits of Borrowet's

interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis miade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations undcr she Condo-
minium Project’s Constitucnt Documents. The **Constituent Documents’ arc the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations, and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent

Documents.

B, Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance
carricr. 8 “'master’” or “‘blanket”” pelicy on the Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “*extended coverage,”” then:

06 EsGLo
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(i) Lender waives the provision in Uniform Covenant 2 Jorthemonthly payment1o Lenderofthe
yearly premium installments for hazard insurance on the Property, and

(1) Borroswer's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Propertyis deemed sitisficd 1o the extent that the required coverage is provided by the Owricrs Association

policy.
Borrower shal’ yivc Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiriaztion of hazard insurance proceeds in ficu of restoration or repair following a loss to
the Property, whether to the uritor to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender forapptication to the sums securcd by the Security Instrument, with any excess paid

to Borrower.

C. Public Liabitity Insurance. Boriewer shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liabitits 1surance policy acceptable in form, amount, and extent of coverage
to Lender

D. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, payable (o
Borrower 1n conncction with any condemnation or other takiug of all or any part of the Propenty, whether of the
unit or of the commos clemenis, or any conveyange in licu of copuemnation, arc hcreby assigned and shalf be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums sacured by the Security Instrument as provided

in Umform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, cxcept afier notice te'r cusder and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

{i) theabandenment or termination ofthe Condominium Project, except foracandonment or termination
required by law in the casc of substantial destruction by firc or other casualty or 1n thc vase of a tuking by
condemnation or cminent domain,

(1) any amendment to any provision of the Constituent Documents if the provision is forithe express
benefit of Lender,

{iii) termination of professioaal management and assumplion of sell-management of the Owners
Association; or

{iv} anyaction which would have the cffeci of rendenng the publictiability insurance coverage maintained
by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower docs not pay condominium ducs and asscssments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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by the Sccurity Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shatll bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymenl.

By SicNinG Prrow, Borrower accepts and ageeesto the terms and provisions conlained inthis Condominium Rider.

LISA ga’gnmcy

MULTISTATE CONDOMINIUM RIDER - Swgle Family - Fannie Mae Freddie Mac
UNIFORM INSTRUMENT Form 11409 99 Pagedof 3 GCONRI.
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PROPERTY DESCRIPTION

1

Commitment Number: 1L973918

Tha iand referred to in this Commitmant is described as follows:

PARCEL 1: UNIT NUMBER 2 IN THE BUILDING COMMONLY KNOWN AS "THE 13268 W, SCHOOL
STREET CONDOMINIUM" AS DELINEATED AND SET FORTH ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

LOT 18 {N8LACK 2 IN WILLIAM J, GROUDY'S SUBDIVISION OF THAT PART OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL WVERIDIAN, LYING WEST OF THE RIGHT-OF-WAY OF THE CHICAGO, EVANSTON
AND LAKE SUPERIOF RAILRQAD, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "D" 7O THE LECLARATION OF CONDOMINIUM RECORDED JUNE 25, 1996 AS DOCUMENT
NUMBER 96430054, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN T 4* COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-2 AND THE STORAGE SPACE
DESIGNATED AS "THE LIMITED CONIMON ELEMENT FOR THE BENEFIT OF UNIT 2, AS MORE FULLY
SET FORTH ON THE AFORESAID DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 96480064, AND AS AMENDED | ROM TIME TO TIME, IN COOK COUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AD/USTABLE RATE RIDER is made this  12TH davol DECEMBER, 1997,
and is incorporaied-into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed {the **Sccurivdnstrument*) of the same date given by the undersigned (the **Borrower™') to securc the
Borrower's Adjustabic Rate Note (the **Not¢™) (0 STANDARD FEDERAL BANK, A FEDERAL

SAVINGE BANK

(the “‘Lender’") of the same date and rovaring the property described in the Security Instrument and located at:

1326 W SCHOOL  #U
CHICAGO, IL 60657

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES F'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BUKRCWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverias and agreements made in the Security
Instritment Borrower and Lender further covenant and agree as follov's:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notg provides for an initial interest raic o 7.,000%, The Note-provides for changes in the

interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest ratc | will pay may change onthe 18T, dayol DECEMBER, 2000 and on thiat
day cvery  12TH  month thercafter. Each date on which my interest rate could change is called a "' Civinge Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “'Index™ is the weekly

average vicld on United States Treasury sccuritics adjusted to a constant maturity of 1 ycar. as made available by
the Federal Reserve Board. The most recont [ndex figure available as of the date 4 5 days before cach Change Date

is cailed the **Current Index. ™
If the Index is no longer available, the Nole Holder will choose a new index which is based upon comparable

information. The Notc Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE, RATE RIDER - ARM 5-1- Single Family - Fannie Mae/Freddie Mac Unlform [nstrinent

VMP-B2IA (8807) Form JOR VNS
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(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding  THRER
percentage point(s) (  3.000% ) tothe Current Index. The
Notc Holdziwill then round the result of this addition (o the nearest onc-eighth of one percentage point (0.125%).
Subject 10 fisc tinmts stated in Section 4(D) belasw, this rounded amount will be my new inlerest rate until the nex!

Change Daic.

The Note Holder Wt then determine the amoumt of the monthly payment that would be sufficicn! to repay the
unpaid principal that 1 7in rxpected to owe 2 the Change Date in full on the Maturity Date at my new interest rate
in substantially cqual payrnznss. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Clianges

The interest rate 1 am required topay ot the first Change Date will not be greater than 9.000% or
icss than 5.000%. Thererfler ey imerest rate will neverbe increased or decrensed on any single Change
Date by morc than  TWO perccntage point(sy ( 2,.000% )
from the ratc of interest 1 have been paying for the preceding 12 months. My interest rate will never

be greater than 13.000%.

(E) Effective Date of Changes
My new inlerest rate will become effective on cach Crange Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after tiic Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mait to me a notice of any changes in p-interest rate and the amount of my

monthly payment before the cffective date of any change. The notice will inclugs information required by law to
be given me and afso the title and telephone number of a person who will answer any juestion I may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV. F2

Uniform Covenant 17 of the Sccurily Instrument is amerided to read as follows:

Transfer of the Property or a Beneficia Interest in Borrower, [falior any part ofthe Property orany interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natura)
person) without Lender's prior writien consent, Lender may, at its option, require imiticdiate payment isi full of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security [nstrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended transferee
as if a new loan were being made (o the transferee; and (b) Lender reasonably determines that Lender's security
will not beimpaired by the foan assumption and that the risk of a breach of any covenant or agreement int this Sccurity

Instrument is acceptable to Lender.

MULTISTATE ADJUNTARLE RATE RIDER - ARM 5.1 Single Family - Fannle Mar/Freddie Mac Uniform Instrurment

YMP-821A (RROT) Farm 3108 3/8%
MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-1 - Single Yamily - ¥annie Mac/Freddie Mac Uniform Instrament

VMP-B224 (9305) Form 3111 3/88 Page 20f 3 PS0IRLU
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To the extent pernntied by applicable law, Lender may charge a reasenable fee as a condilion lo Lender's

consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreementt that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

and inthissecurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lendcr releases Borrower in wriling.

If Lender exsiciies the option to require immediate payment in full, Lender shall give Borrower notice of
acceleralion. The notice shall provide a period ol not fess than 30 days from the date the notice isdelivered of maifed
within which Borrower nus; pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums

prior lothe expirationof thisseriod, Lender may ittvoke any remedics permitted by this Security Instrument without
furthicr notice or demand on Borivwer.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenanis conlained in this Adjustable

o At L) —

LISA J BULLOCK

o

LEL

t

06~
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