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MOIRTGAGE

THIS MORTGAGE IS DATED DECEMBER 12, 1897, ‘»iween STANLEY J, VAN NICE, AN UNMARRIED
PERSON, whose address (s 3024 N. LINCOLN AVENUE UMii A, CHICAGO, IL 60857 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose addrees 's 111 W. Monroe, P.0. Box 755, Chicago, IL
60690-0755 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. warrants, and conveys 1o Lender all
of Grantor’s right, title, and interest in and to the following described rea! cinnerty, together with all existing or
subsequently erected or atixed bulidings, improvements and fixtures; ull-casements, rights of- way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including siock In utilities with' ditch or

Irrigation rights); and aif other rights, royalties, and profits relating to the real propsity, 'ncluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lilinois (the "Real ...

Property"):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or lts address Is commonly known as 3024 N. LINCOLN AVENUE UNIT A, CHICAGO, ILS‘E‘
60657. The Real Property tax identification number is 14-~29-113-031-0000. ' .

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property angd’ <1
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in;*f:

the Personal Property and Rents. o
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms notl)

otherwise defined in this Mortgage shall have the meanings attributed to such terma In the Unitorm Commerctal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 12, 1997, between Lender and Grantor with & credit limit of $32,800.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agresment is a variable interest rate based upon an index.
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The Indax currently Is 8.500% per annum. The interest rate to be applied to the outstanding account, balance
shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per anrium or the maximum
rate allowed by applicable law.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgags.

Grantor. The word "Grantor® means STANLEY J. VAN NICE. The Grantor is the mortgagor urder this

Mortgage.

Guerantor. The word "Guarantor” means and includes without iimitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

Improvemeitte. . The word "Improvements” means and includes without limitation all existing and future
improvements, - buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ana u*ier construction on the Real Property.

indebtedness. The wary "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expendes or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblips.ions of Grantor under this Morgage, together with interest on such amounts as
provided in this Mortgage. Specitically, without limitation, this Mortgage secures a revolving line of credit

and shall secures not only the arount which Lender has presently advanced to Grantor under the Credit
Agreemant, but also any fulure (mounis which Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) years frcm the date of this Mortgage to the same extent as If such future
sdvance wers made as of the date of thas execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Graitor 2o long as Grantor compiles with it the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitaiion that the totat out(tr:iding batance owing et sny one time, not including
finance oharges on such balance at a fixed or variabie r2te or sum as provided in the Credit Agreement,
sny femporary overages, other charges, and sny smouids sxpended or sdvanced as provided In this
paragraph, shall not exceed the Credit LimRt as provided . ine Credit Agreement. it ia the Intention of
Grantor and Lender that this Mortgage secures the balance outitand'ng under the Credit Agreement from

time (0 time from 2ero up to the Credit Limit ss provided above anu wy intermediete baiance. At no time
shall the principal amount of Indebledness secured by the Mortgage, »ot including sums advanced to
profect tha security of the Morigage, exceed $48,350.00.

Lender. The word "Lender” means Harrie Trust and Savings Bank, its succesyurs and assigns. The Lender

Is the mortgagee under this Mortgage.

sge. The word "Mon(?aga" méans thig Mon.?age between Grantor and Lenue:, and includes without
li on all assignmants and sacurity interest provisions relating to the Personal Prope:(v @nd Rents.

Pereonal Property. The words "Pergonal Property” mean afi aquipment, fixtures, anc other articles of
personal property now or herealier owned by Grantor, and now or hereafter attached or arixed to the Real
Property; topether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation ali insurance proceads and

refunds of premiums) from any saie or other disposition of the Property.
Property. The word "Proparty” means coltectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"@rant of Mortgage" section.
Related Documents. The words "Related Documents” mean and include without limitation ali promissory

notes, credit agresments, loan agreements, environmental agreements, guaranties. security agreemenis,
morigages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter

axisting, executed In connection with the Indebtadness.
Rents. The word "Rents” means ail present and future rents, revenues, income, issuas, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall.be governed by the following provisions:
Possessio:r a~.d Use. Uniil In default, Grantor may remaln in possession and control of and operate and
manage the Proparty and collect the Rents from the Froperty.

Buty to Maintalir. -CGrantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and mrintenance necessary to preserve its vaiue.

Hazardous Substances. - The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened releass,” «8 used in this Mortgage, shail have the same meanings as set forih in the
Comprehensive Env(ronmagw! Response, Compansation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. S;CE:«CLA") the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-439 ("SARA™), the azardous Materla!s Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recavery Aci, %z U.S.C. Section 8801, et eeﬂi. or other applicable state or Federal iaws,
rules, or regulations adopted pursuari o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” ghall also include, without limitation, Fﬂtroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents anu warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usc, goneration, manufacture, storage, treatment, disposal, ralease or
threatened release of any hazardous waste 2. substance by any person on, under, about or from the Propertr;
(b) Grantor has no knowledge of, or reason ic pelieve that there has been, except as previously disciosed {o
and acknowledged by Lender in writing, () any usd, generatlon, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Praperty or (I ény actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excapt as previgusly disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniiector, agent or other authorized user of the Property
shall use, generate, manufactute, store, treat, dispose oi, ~ “eleasa any hazardous waste or substance on
under, about or from the Property and (li) any such aclviy shall bé conducted in compliance with all
applicable federal, state, and local laws, regulations and ord'nances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and its agents to enter upon the
Property to make such ingpections and tests, at Grantor's exponse, as Lender ma deem appropriate to
determine compliance of the Property with this section of the Mongaze Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed «o-create any responsibillty or liability
on the pan of Lender to Grantor or to any other person, The rgpresentao.s and warranties contained hereln
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and walves any future claims apains! Lender for Indemnity or
contripution In the event Grantor becomes lighle for cleanup or other costs undsi-any such laws, and (b)
agrees to Indemnify and hold harmless Lender against any and all claims, (oss)s, liabiiities, damages

nalties, and expenses which Lender may directly or indirectly sustain or sufler rap.ting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacturs, storage, disposal
release or threatened release occurring prior to Grantor's ownership or [nterest in the P:ops'ty, whether or not
the same was or should have been known to Grantor. The provisions of this sectidn & the Mortgage
including the obliﬁ_latlon to indemnity, shall survive the lpayment of the indebtedness and tae satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquilsition of any interest In
the Property, whether by foreclosure or otherwise.

Nulsance, Waate, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without limiting the enerality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conisent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Iimprovements wil
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etlect, of ali governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest In goed faith any such law, ordinance, or reguiation and withhold compllance
duning any proceeding, Including appropriate appeals, so long as Grantor hag notified Lender in writing prior to
doing 80 and so long as, In Lendar's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate secutity or a surety bond, reasonably satistactory to Lender, to
Brotact Londerd Interedt, o y oy d o
to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
acts, In addition to those acts set forth abGve In this section, which from the character and use of the
roperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alf or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whethar voluntary or
involuntary; whether by outright sale, deed, instaliment gale contract, land contract, contract for deed, iaasehold
intorest with a term greater than three (3) vears, lease-option contract, or by salg, agsignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Proparty, or by any other method of conveyance
of Real Propertv ntarest. It any Grantor is a corporation, partnarship or limited liabliity company, transfer also
inciudes any changs in awnership of more than twenty-five percant (25%) of the voting stock, partnership interests
or Ymited Hability conwzry Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such axersise ia prohibited by federal law or by lllinois law.

'{Pﬁa AND LIENS. The fodwing provisions relating to the taxes and liens on the Property are a part of this

orgage.

Payment. Grantor shall pey when due (and in all events prior to delinquency) ait taxes, payroll taxesﬁfapecial

taxes :?eessments. water charqev and sewer service charges levied against or on account of the ,
y when due all clam® ‘or work done on or for services renderad or material furnished 10 the

ghall

roperty. F(’3&re¢r\tor shail maintain ine Froc free of all liens having priority over or equal to the imterest of
Lender under this Mortgage, except ‘or the lien of taxes and assessments not due, except for the Existing
. indabtedness referrad to beiow, and excazi a8 otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold pryment of any tax, assessment, or claim in connection with a good
dispute gver the obligationto pay, so io-.t1 4= Lender’s interest in the Property is not Aeo')andlzad. if g lien
%Iges ar is fled as a result of nonpayment, Girantor shall within fiteen (15) days after the lian ariges ¢« if a
lian Is filed, within fiteen (15) days after Grantor hus notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharre the lien plus any costs and attornays’ fees or other
charges that could accrue as a regult of a foreclosure 7r cale under the lien. in any contest, Grantor shall
itselt and Lender and shall satisly any adverse ‘uggment belore enforcement against the Property.

antor shall name Lender as an additional obligee unze: any surety bond furnished in the contest

proceedings.
Evidence of P m. Grantor shall upon demand furnish to Lendar datisfactory evidence of payment of the
taxes or assessants and shall authorize the appropriate governmenta! rificial to deliver to Lender at any time

a writtan statement of the taxes and assessments against the Praperty.

Notics of Construction. Grantor skall notify Lender at ieast fiteen (15) dpys Liefore any work is commenced,
ﬁny services are furnished, or any matarials are supplied 10 the Property, it 2.y mechanic's llen, materiaimen’s
, or other lien could be asserted on account of the work, services, or ma:arials and the cos! exceeds

. Grantor will upon request of Lender furnish to Lender advance ascurances satisfactory to Lender

m. -m
that grantor can and will pay the cost of such improvemants.
mnw DAMAGE INSURANCE. The foflowing provisions relating to insuring the Prepsav are a part of this

Maintenanoe of insurance. Grantor shall procure and maintain policies of fire insurrince with standard
gsxtended coverage andorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard mortgagee claues in favor of Lender. Policies shall be wriften by such insurance companies
and in such form as may be reasonably accefnab!e to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer conteining a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior written notice to Lender and not comainigg any disclaimer of the insurer's
tiability for faliure to give such notice. Each insurance poticy also shall include an endorsement providing that
¢overage In fa\g of Lender will not be impaired in any way by any act. omission or default of Grantor or any
ather person.  Should the Real Propertzgmany time bacome located in an area designated by the Director of

the Federal Emergency Management Cy a8 & special flood hazard area, Grantor agrees to obtain and
maintain Fadera! Flood Insurance for the full unpald principal balance of the loan, up to the maximum policy
by Lender, and to maintain

|lmlw set under the National Flood Insurance Program, or as otherwise requirad
such insurance for the taerm of the foan.

ication of Proceeds. Grantor shall prompﬂg notify Lerder of any loss or damage to the Propery if the
mated coﬁtﬂgrer air or replacement exceeds $10,000.00. Lender may make proof of loss it Grantor fails to
40 80 within n {15) g:Js of the casualty. Whether or not Lander's '“”"'7 Is impaired, Lender may, at ite
elaction, applmg the proceeds 10 the reduction of the (ndebtedness, payment of any lien affecting the Property,
the rastorstion and repair of the Proparty. If Lender elects to apply the proceads o restoration and repair,

rantor ghall repalr or replace the dama or destroved !mprovemants in & manner satisfactory to Lender.
o o ey H mpor reimburge grantor from the 8cryeeds for the

Lender s?nhau. upon satlsfactory proof of such expenditure
reascnable coaf%t repair or %&aﬂm if Grantor i8 not lnpeefaun hersunder. Any proceedep:vhlch have not




UNOFFICIAL COPY

121221997 MORTGAGE Page &
- LoanNo (Continued)

been disbursed within 180 dalys after their recelpt and which Lender has not committed to the repalr or
restoration of the Property shail be used first to pay any amount owing to Lender undar this Morigage, then (o

Frepar accrued interest and the remainder, it any, shall be agplled to the principal bafance of the
ndeb holds any proceeds after payiment in full of the indebtedness, such proceeds shall be

edness. |f Lender
paid to Grantor,
Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered Dy this Mortgage at an; trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Compilance with Exlslln? indebtedness. During the period In which any Existing Indebtedness described
below Is in effect, comﬁ iance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a du?lication of Insurance requirement, it
any proceeds from the Insurance become payable on loss, the provisions in this Morltgage for division of
rgcegte&s sha!l apply only to that portion of the proceeds not payabie to the holder of the Existing
n ness.

EXPENDITURES by LENDER. |f Grantor falls to comply with any provision of this Morgage, including any
obligation to maintain Zxisting Indebtadness in good standing as required below, or If any action Qr proce: n%ls
commenced that woLld materially affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shal! not be required to, taike any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest a2 rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the Gate of rega ment by Grarcar. All such expenses, at Lender's aption, will a? be payable on demand, {b) be
added to the balance of the crodi line and be apportioned among and be payable wit any installment payments
ta become due during either (i) ta5 term of any applicable insurance policy or (if) the remalning term of the Credit
Agresment, or hsc) be treated as a balioon payment which will be due and payable at the Uredit Agresment’s
maturity. This Mortgage algo will securz payment of these amounts. The cights provided for in this paragraph
shai be in addition 1o any other rights ur anv remedies to which Lender may be entitled on account of the default.
Any such action b% Lender shall not be constiued as curing the default 8o as to bar Lender from any remedy that
it ctherwise would have had.
hv{Ar?RAm; DEFENSE OF TITLE. The follovig provisions relating 10 ownership of the Property are a part of this
ongage.
Title. Grantor warranis that, (aj Grantor holcs gnnd and marketable title of racord to the Property in fee
simple, free and clear of al! lieng and encumbrances oiher than those set forth in the Real Property description
or in the Existing Indebtedness section balow or in-ap:y title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connacton with this Mortpage, and (b} Grantor has the full
right, power, and authority ta execufe and deliver this Mcapage to Lender.

Defense of Title. Subject to the exception in the paraﬂra.;h a~ove, Grantor warrants and wiil forever defend
the title to the Propenty against the lawful claims of aft pereons. In the event any action or proceedin’g ls
commenced that questions Grantor’s title or the Interest of LarZsr under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such procesding, but Lender shall be
entitled to dpanicipate in the proceeding and 10 be represented in tie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender g.ris Instruments as Lender may request
from time 10 time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's..'52.of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorit'zs,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing -ndebtedness (the "Existing
ingebtedness”) are a part of this Mortgage.
Exiating Lien. The fien of this Montgage securing the Indebtedness may be seconza: and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or ses 10 the pa"mn! of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the ins'rutnants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority gver this Monqage %y which that agreement is modified, amended,
extended, or renewed without the eror written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage. ,

Apgllcallon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings ... }
or by any Ptoceeding or purchase In lleu of condemnation, Lender may at ils alaction require that all or any , ..‘b
rtion of the net e{arm:eeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ait reasonable costs, -,Q
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, vorw

Proceedings. i any proceeding in condemnation is filed, Grantor shail promptly notity Lender in writing, and 7 3
Grantor sha!l promptly take such steps as may be necessary to defend the action and obtain the award. Yo
Grantor may be the nominal anY in such proceeding, but Lender shall be entitied to participate In the {J)
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will deliver or
ggg?a ggn%% delivered to Lender such instruments as may be requested by it from time to tims to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
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reiating to governmental taxes, fees and chargee are a past of this Mortgage: .

Current Taxes, Feas and Chwmu. léPon request by Lender, Grantor shall execute such documents in
tggm::q to this Mortaaqe and take whatever other action is requested by Lender to perfect and continue
der's lien on the Real Property. Granior shall reimburse Lender for all taxes, as described below, toget

her
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and %thar chargges for recordlr?g or reglstgarlgg this Mortgage.

Taxes. The followinp shall constityte taxes to which this section applies: (a)a sgﬁciﬂc tax upon this type of

Mortgage or unon all or any pan of the indebtedness secured by this Mortgage: a specific tax on Grantor
whlcg a?antorggnauthorlzeg ga required 1o ggdum from paymenlg_ on the Ing%giednm sggﬁred by this of
of Mortgage chargeable against the Lender or the hoider of the Credit

Mortgage; (c) a tax on this
og?nent; (al%d éd) a speclﬁcnfg: on all org%ny portion of the Indebtedneas or on payments of principal and

n?;fest made by Grantor.
uent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
n’a @, iha avent shall Have the same effect as an Event of Default (as defined below), and Lender may
arcige ary o all of ita avallable remedies for an Event of Default as provided below unless Grantor efther
pays the tex raetore It becomes definquent, or (b} contests the tax as providad above in the Taxes and
ens section and ¢ eposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemant are a par: uf this Mortgage.
B R e o e Lot Shalha o o e, 1O o o soer et by
&7 , an ar g av er of & secur under
tha Uniform Commercial Code «8 umgnded from time to time. °
Securlty interest. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
er action (s requested by Lendér to pedect and continue Lender's security intetest in the Rents and
arsonal Property. In addition to recsriing this Mortgage in the real property records, Lender may, at any
g‘me and without further authorization fram Cirantor, file executed counterpans, coples or repro?ugt;%ne%t ?A éhcl:

c%a?e as a ﬂnanclnq statement. Grantur ubalt reimburse Lender for all expenses incurred in
uing this securlty interest. Upon defaur, Crantor shall assemble the Personal Propen‘}vhin a manngr and

&a place remnably%onvenlem to Grantor ang Londer and make it availabie to Lender within three (3} days
gr racaipt of written demand from Lender.
s. The mailinP addresses of Grantor (dettor) and Lender (secured party). from which information
cerning the security (nterest granted by this Mortyaze may be obtained (each as required by the Uniform
mercial Code), are as stated on the firet page of t?\ls ‘wrgage.
FURTHER ASBURANCES: ATTORNEY-IN-FACT. The followiny provisions relating to further agsurances and

attorney~-in-fact are a part of this Mortgage.
Further Assursnces. At any time, and from time to time, upon reruent of Lender, Grantor will make, exacute
and deliver, or will cause to be made, executad o delivered, to .endur or 1o Lender's designee, and when
Wod by Lender, cause to be filed, recordad, refilad, or reracorus, as the case may be, at such times
In such offices and places as Lender maly deem appropriate, any anJ all such mortgages, deeds of trust,
np statements, continuatio:: riatements, instruments of further

sacurity deeds, security agreements, financ ‘
assurance, cerfificates, ndother documents & may, in the sole opinion of erider, be necessary or desirabie
in order t0 effactuate, complete, perfect. continus, or praserve (a) the obligat'onu of Grantor under the Credit

e liens and secur’y interests created by this

A ent, this Mortgage, and the Related Documents, and (b)
ge on the Propenty, whether now owned or hereafter acquired by Grantor. Unliss prohibited by law or
& to the contrary by Lender in writing, Grantor shall relmburse Lender fui 2! 2osts and expenses
incurrad In connection with the matters referred to in this paragraph.

Athmoro-ln-FacL If Grantor fails to do any of the things referrad to in the preceding paiag aoh, Lender may
do so For such purposet, 'irantor hergby

r and In the name of Grantor and at Grantor's expanse.
ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

3 "‘:‘3 irrevocably
C" filing, recording, and doing all other things as may be necessary or desirable, in Lendar's ol opinion,

sh the matters referred to in the preceding paragraph.

- oWy
E‘ FULL PERFORMANCE, )f Grantor pays aif the indebtedness when due, terminates the credit ling account, and
his Mortgage, Lender shall execute and

- gtherwige performa all the obligations im upon Grantor under t engag? sonder shall @ ﬂnanclnﬂ
n of any

m deliver to Grantor a suitable satigfaction of this Morigage and sultable statem
in the Rents and the Parsonal Property. Grantor will pay,

> statement on file evidencing Lender's security inter

g‘;ﬁermmw by applicable Jaw, any reasonable termination fee as determinad by Lender from time to time. " If,
owever wmem i made by Grantor, whether voluntarlly or otherwise, or bY guarantor or by any third party, on
@ lndabladness and thereafter Lender is forced to remit the amount of thal payment (a} to Grantor's trustee in
ankruptcy or to any slmilar dperson under anr federal or state bankrupfcy law or law for the relief of dabtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) t;{ reason of anwatﬂament or compromise of any ciaim made by Lendar with any
¢claimant inciudi.aP without timitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcament of this Mortgage and this Mortgaga shall continue to be effective or shall be reinstated, as the caee
may be, notwithstanding any cancellation of this Mortpage or of any note or other instrument or agreement
encing the Indebtedness and the Proparty will continue to secure the amount repaid or recovered to the same
mem as If that amount never had been orfgiinally recelved by Lender, and Grantor shall be bound by any

judgment, decres, order, settiement or compromise relating to the Indebtedness or 10 this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constiiute an event of default ("Event of Defauit”)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the credit Tine accaunt. This can Include, for example, a false statement about Grantor 8 Income, assets
llabilities, or any other aspects of Grantor's financial conditlon. (b} Grantor does not meet the (:é;a mant terms of
the credit line account, (CR Grantor's action or inaction adversaly affacts the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, fallure 10 maintain required insurance, waste or
destructive use of the dweling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or
safe of tha dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of tunds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other

rights or remedies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option without nolice to Grantor to declare the
egélrleelgc{gbéedness immediately due and payable, including any prepayment penalty which Grantor would be
requir 2
UCC Remedicz. With respect to ail or anr part of the Personal Property, Lender shall have all the righis and
remedies of a seciured party under the Uniform Commercial Coda.

Collect Rents. Lcivzar shall have the right, without notlce to Grantor, to take possession of the Property and
collect the Rents. Inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agatnit t1a indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%pert to raai:2 payments of rent or use fees directly lo Lender. 1t the Rents are collected by
Lender, then Grantor Irrevecably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment theraz! in the name of Grantor and to negollate the same and collect the proceeds.
Pa?/ments by tenants or other useis to Lender in responsa to Lender's demand shall satisfy the obligations for
which the payments are made,-#*ather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpararaph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or 1o have a
recelver appointed to take possession of alt or any pan of the Property, with tne power to protect and preserve
the Property, to operate the Property preceuin 9 foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above (" cost of the recelvership, a%alnst the indebtedness. The
mon?agee in Possesslon or recelver may se've without bond il permitted by law. Lender's right to the
a::j)o nment of a receiver shall exist whather or not the apparent value of the Properly exceeds the
indebledness by a substantial amount. Employment by Lender shalf not disquallfy & person from serving as a

recelvar.
Judiclal Foreclosure. Lender may obtain a judicial decrse fareciosing Grantor's interest in all or any pan of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lendsr-may obtain a JI ggmam for any deficlency
remaining In the Indebtedness dus to Lendar after application ot all zounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies orovided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor 1arely waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender sha'i™e tree to sell all or any part
of the Property together or separately, In one salé or by separate sales. Lender ahall.be entitied to bid at any

pubiic sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place uf any public sale of the
Personal Property or of the time after which anr private sale or other intended dispouttion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) dayr, bafore the time of

the salé or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 16 pursue any remedy shall not exclude pursuit of any other
remedy, and an efaction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aftect Lender’s right to declare a default and exerclse Its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mongaqe, Lender shall be entitted to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal, Whather 2r not any court action Is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessaw at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repald at the rate provided for In the Cradit Agreement. Expenses covered
b& this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys’ fees and Lender's lagal expenses whether or not there 18 & lawsuit, including attorneys’ fees for

including effonts to modify or vacate any automatic stay or injunction), aﬁﬁeals and

bankruptcy proceedings
Hictoal cjgmen! collection services, the cost of searching records, obtaining title reports

any anticipated post-ju

(inclulct!tigg bforeclosure rapons), surveyors' reports, and appraisal fees, and title Insurance, to the extent
Perm
aw.

y applicable law. Grantor aigo will pay any court costs, In addition to all other sums provided by
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitgtion any

ggica of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
erwise required by law), and shall be effective when actually deliverad, or when deposited with a nationally
nized overnight courier, or, it malled, shall be deemed effective whan deposited in the United States mail first

, cortified or registered mali, Fogld?e prepaid, directed to the addresses shown near the baginning of this
o;‘tpnge. Any parglmar change its address for notices under this Mortgage by giving formal written notice to the
parties, specifying that the purpose of the notice Is to chancﬂ the party's address. All copies of notices of
aclosure from the holder of any lian which has priority over this Mortgage shall be sent to Lender’s address, as
own near the beginning of this Morigage. For notice purposes, Grantor agree® to keep Lender informed at all
times of Grantor's current addrass.
ABSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownsrship law or simliar law for the establishment of condominiums or cooperative ownership of the Real Property:
Power &f Attomo&:n Grantor grants an Irrevocable power of attorney to Lender o vote in its discretion on any
er that may come before the association of unit owners. Lender shall have the right 10 exercise this

of attorney ~aly afer default by Grantor; however, Lender may decline to exercise this power as it sees fit.

mu noe. Tro Insurance as required above may be carried by the association ot unit owners on Grantor'?

. And the procesds of such insurance may De pald to the ‘association of unit owners for the ggrpose n
ring or recuidiicting the Property. If nol 8o used by the asscciation, such proceeds shall be paki 1

e,
lancs with Reguizions of Assoclation. Grantor shall parform all of the obligatinns imposed on Grantor
y the declaration subm’urg the Real Property to unit_ownership, by the bylaws of the association of unit
B O e s SIS ik cvman, S ol b &1 o h obigaons
) u 0 unit ow X or 0
imposed on (g:‘antoe beethe tease"of ma Real Property from its owger.
MISCELLANEOUS PROVISIONS. The frioving miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethar «ith any Related Documents, constitutes the entire understanding and
\ors.2@t forth in this Mortgage. No alteration of or amendment to this

mrgemem of tha parties as to the mat ,
o shall be effective uniess given ki wriing and signed by the party or parties sought to be charged or
bound Dy the alteration or amandment.

Applleablo Law. This Mortgage has been daiverud to Lender and accepied by Lender in the State of
inois, This Mortgage ehall be governed by and construed in accordance with the laws of the State ot

Hiinols.
C n Headings. Caption headings in this Mortgage &re i; convenience purposes only and &re not to be
usad to lmarpret':r deﬂar% the proxds?o‘ns of thia Mo ggga. : - y

mr. Therg shall be no merger of the interest or @state cieated Lv this Mortgage with any other interest or
in the rgrpeny at any time held by or for tha benefit of Ledder In any capacity, without the written

consent nf Lender.
Severablity. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
Ing shall ‘nei render that provision invalid or

unenforceable as to any o{)emon or circumstance, such finding
unenforceable as to any other persons or circumstances. |If feasible, any such offending ﬁgovislon shall be
desmed to be modified 10 be within the limits of enforceability or validity, hewsaver, if the olfending provision
caninot be 8o modified, It shali be stricken and all other provisions of this Monigapz-in all other respects shall
rémain valid and enforceable.

: ssors end Asaigns. Subject to the limitations stated in this Mortgage on trancie’ ¢! Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the partles, their succezsors and assigns. it
owner;m? of the Property becomes vested in & person other than Grantor, Lender, withiut notice to Grantor
with Grantor's successors with reference to this Morigape and the Indebleonass by way of

m
'lonaﬁ%%e“ or extension without releasing Grantor from the obligations of this Mortgage or iiability under tha
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all ﬂghts and benefits of the
homestead examption lawe of the State of [llinois as to all Indebtedness secured by this Mortgage.

the Reltled DOfumentu unless such walver i in writing and signed by Lender. No delay or omission on the
pan of er In exerc slnﬂ‘ anﬁ J‘i_?ht shall operate as a waiver of such right or any other right. A walver by
any g%ny of a provision of this age shall not constitute a waiver of or prejudice the party's right otherwise
to démand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
?oum of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders rl higs hgrma;g ggf

w
(g
w
-
g; Walvers and Consents. L.ender shail not be deemed to have waived an{ rights under ths Mortgage (or umtiher
iy
[wp]

a
rantor's oblloq ons as to any futuse transactions. Whenever consent by Lender ig required in
@ grantin guch consent by Lender in any instance shall not constitute continuing consent to subsaquent

nstances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

y I

‘STANLEY J. VAN NICE

INDIVIDUAL ACKNOWLEDGMENT

>\\\\\\\\\\ WYY BN AN Y \‘-\‘E\'\\\\\R
L e 4 “OFFICIAL SEAL”
AR ; cece ) 3: Frank J. Watychowicz )
) 88 Notary Public, State of Tllinois )
E My (“ommnsmn Expms 1041

COUNTY OF K’Cfa’ /e ) AR Ehll ‘\‘\‘h“

P

On this day before me, the undersigned Notery Public, personally appeared STANLEY J, VAN NICE, to me known
to be the individual described in and who executed-the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and uced, for the uses and purposes therein mentioned.

Given under my hanq and ofﬂclal sesl this ézﬂ—, dey of ng& 19 ‘77

By . —a/ e z{¢ j‘;ﬁ;’iJ_ / I Hen Restding ot (o
Notary Publig in and for the State of T LLADLS
My commission expires S/ 79G

LASER PROQ, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.24 (c) 1997 CFi ProServices, tnc. Al :phis reserved.
[IL-GO3 VANNICE.LN L3.0VL|
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UNIT A AND G-5 417 THE PALACE LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCKLZFI TRACT OF LAND:

LOTS 18 TO 21, BOTH INCLNSIVE, IN PETER OTT'S SUBDIVISION OF BLOCK 13 IN WILLIAM
LILL AND HEIRS' SUBDIVISICN OF MICHAEL DIVERSEY'S SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SRCTION 29, TOWNSHIP 40 NORTHM, RANGE 14, ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUSTY, ILLINOIS; WHICH SURVEY IS5 ATTACHED AS EXHIBIT
"B" TO THE DECLARATION OF CONVOMINIUM RECORDED AS DOCUMENT NUMBER 96904380,
TOGETHER WITH ITS UNDIVIDED PERCENJAGE INTEREST IN THE COMMON ELEMENTS.

—— i

(L
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- game date given by the undersigned (the "Borrower") to secure Borrower’s Note to Harrls Trust and Savings Bank

i
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 12th day of December, 1897, and Is incorporated into and shall be
deemed to amend and supplement the Monigage, Daed of Trust or Security Deed {the "Security Instrument”) of the

7, (the "Lender") of the same date and covering the Property described in the Sacurity Ingtrument and located at:

3024 N. LINCOLN AVENUE UNIT A, CHICAGO, lllinois 80857

7 The Property includes a unit in, together with an undivided interest in the common slements of, a condominium

{1 project known as:

THE PALACE LOFTS CONDOMINIUM
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its membarg or shareholders, the
Property aiso includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of

Borrower's interes’.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuither covenant and agree as follows:

A. Condominium TibVgations. Borrower shall perform all of Borrower's cobligations under the Condominium
Project’s Constituent Docurnts. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condomiivin Project; (i) by-laws; (lli) code of regulations; and (iv) other equivalent
documents. Borrower shall promiptly pay, when dug, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long 25 the Ownars Association maintaing, with a generally accepted insurance
carrier, & "master” or "blankst” policy o7t tha Condominium Project which is satistactory to Lender and which
provides insurance coverage in the amoutit3,-icr the perlods, and against the hazards Lender requires, including
fire and hazards inciuded within the term "extarires coverage,” then:

(i) Lender waives the provision i Linorm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance or the-Fropery; and

(ify Borrower's obligation under Uniform Covanant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required cuverage I8 provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in‘regiiired hazard insurance coverage.

in the event of a distribution of hazard insurance praceeds ey of restoration or repair following & loss 10 the
Property, whether to the unit or to common elements, any procesus nayable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sesurity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as 12y be reasonable to insure that the
Owners Association maintains a public liabillty insurance policy acceptable i1 form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci.dr congequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Piope ty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are heraby assign~d and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security liietiument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenaer's prior written
consent, sither partition or subdivide the Property or consent t0.

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or In the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the éxpress

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assactation unacceptable to Lender.
F. Remedles. If Barrower does not pay condominlum dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER Form 3140 9,90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages;)







