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MORTGAGE MODIFICATION AGREEMENT

THIS MORTGAGE MODIFICATION AGREEMENT (this "Agreement”) is made as
of December 9 , 1997, by Jotn P, McCaffroev and Carrell McCaffrey,

his wife as Jotutr tenants ("Borrower"),

and BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a
National Bankin% Association, formerly known as f?%»_.tinnntnl Bank N.A. and Bank of
{

America Illinols » ("Bank").

FACTUAL BACKGROUND

A.  Under a Private Equity Line of Credit Agreement datec as of
August 5, 1997 , Bank agreed to establish a line of credit for Buorrower in the amount of
$_365,000. 00* (the "Line of Credit"). Said Private Equity Line of Credit Agreement
is being amended by that certain Amendment to Private Equity Line of Credit-Azreement dated
of even date herewith, The Amendment to Private Equity Line of Credit Agréement, among
other things, increases the Line of Credit to $_500,000,00 . The Private Equity Line of
Credit Agreement, as amended, is hereinatter referred to as the "Line of Credit Agreement.”
Capitalized termg used herein without definition have the meanings given them in the Line of
Credit Agreement. (Original loan of $100,000 dared October 26, 1989 ag document

‘umb%?g??a{%?l wgiﬁgxbﬁﬂdﬁﬁ on 2/19/97 doc. 197140630 & increased on 8/5/97 as

oc to )
The Line of Credit is secured by a Morigage dated _August 5, 1997 (the

"Mortgage"), recorded with the Recorder of __Cook County, Illinois, on
August 3, , 19_97, as Document No. 97635812 . The Mortgage

encumbers certain property described as follows (the "Property”):
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Lot 1} Ip William €. O0'Connell's Resubdivision of Lot 4 and the South 73.58
feet of Lot 1 In White Dak Subdivision, a subdivison In the North West 174
of the South East 1/4 of Secttion 20, Townshlp 42 North, Range 13, Fast of

the Third Princlpal Meridian, in Cook County, Illinois,

PTN:  05-20-400-084~0000

such properl:’, having an address of 339 White Dak Lane; Wimnetka, 1. 60093 )

C. berower and Bank now wish to reaffirm the Mortgage in conjunction with the
Amendment to Privatc Fquity Line of Credit Agreement.

AGREEMENT

Therefore, Borrower and Bank agree as follows:

1. Recitals. The recitalssei forth above in the Factual Background are true,
accurate and complete.

2. Increase in Indebtedness. The pzingraph entitied "Indebtedness Being Secured"
on the first page of the Mortgage is hereby amendcd Gy deleting the original “Credit Limit” in

the amount of $_3603:000.90 _ and replacing it with = “Credit Limit" amount of
$_500, 000. 00

3. Reaffirmation of Line of Credit Agreement.  Horrower reaffirms all of its

obligations under the Line of Credit Agreement. Borrower ackroviedges and agrees that all
references to the "Line of Credit Agreemem" "Agreement” or words ¢ similar import in the
Mortgage and other documents, if any, securing or ev:dencmg the Line oi Crcdit, shall mean the

Line of Credit Agreement defined herein.

4.  DBorrower's Representations apd Warranties.  Borrower represents and

warrants to Bank as of the date hereof as follows:

(a) Mortgage. All representations and warranties made and given by
Borrower in the Mortgage are true, accurate and complete.

()  No Default. No event of default has occurred and is continuing, and no
event has occurred and is continuing which, with notice or the passage of time or both,
would be an event of default,
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(¢)  Property. Borrower lawfully possesses and holds fee simple title to all of
the Property, and the Mortgage is a __Second and prior lien on such property.
Borrower owns all of the Property which is personal property free and clear of any
reservations of title and conditional sales contracts, and also of any security interests
other than the Mortgage, which is a __Second and prior lien on such property.
There is no financing statement affecting any Property on file in any public office except
for financing statements, if any, in favor of Bank and except as follows: _current

first mortpage

IN WITNMESS WHEREOQF, Borrower and Bank have executed this Agreement.

BORROWER: BANK:

BANK OF AMERICA NATIONAL
TRUST AND SAVINGS
a National Banking Association

,{,/"”/’_,ﬂ:"/ %’ -l ///4{/44 . By /%W
Carroll McCaffrev ’ Name:// Y
Title: (M%

TIY2896 01/28/97 1029 (increase only)




>
al
O
O
—
<
O
LL
LL
O
Z
>

S e oy

el e edein

i e i P




STATE OF ILLINOIS

COUNTY OF | QQL )

I, _[Mmu_ﬂv( M , a Nota blic in and for said county and state,
do hereby certify that , personally known to be
the same person(s) Dobed _  __  substribed to the foregoing ifistrument, appeared before

me this day in person, and acknowledged that Jhey signed and delivered the said
instrument as __Q___ free and voluntary act, for the uses ahd purposes therein set forth.

Givez under my hand and official seal, this __LQ_'}:‘_" day of Deﬂnh( 1997.

"OFFvlaal
MELISSA KAY.HERMAN
NOTARY PUBLIC. Y1 ALE OF ILLINOIS

MY COMMISSIGN im!lﬂ&iflw% Noary Pab
WMI\MW

STATE OF ILLINOIS

COUNTY OF COOK

1, _~JEpM M. Lomber , @ otary Public in and for said county and state,
do hereby certify that beae, Nice- %3, of Bank of America National Trust and
Savings Association, a National Banking Associatiod, personally known to me to be the same
person whose name is subscribed to the foregoing instrument as {1ce « 2l of said bank,
appeared before me this day in person, and acknowledged that <3 he___ signed and delivered the
said instrument as _hey free and voluntary act as M, of said bank, for the uses and
purposes therein set forth.

Given under my hand and official seal, this May of Deceirinecs 1997

o
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