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THIS MORTGAGE ("Secunity tostrument”) is given on  OCTOBER 31 , 1997
The mongagor is GEORGE C KG7F; MARY E ELM, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to TRINITY MCRTGAGE COMPANY of DALLAS

which is organized and existing under the laws of TH). STATE OF TEXAS , and whose
address is 350 SAGAMORE PARKWAY

WEST LAFAYETTE, IN 47906 ("Lender”).
Borrower owes Lender the principal sum of TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED
AND &0/100

Dollars (U.S. § 214,600.00 ). This debt is evidenced by Borrov.er's note dated the same dale as this Security Insirument
(“Note"), which provides for monthly payments, witk: the full debt, if nut juid earlier, due and payable on NOYEMBER 1 ,
2027 . This Security Instrument secures to Lender: (a) the repayment r'f<iie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all othe suras, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Burirwer's covenanis and agrecmenls under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, giart and convey to Lender the following
described property located in  COOK County, Illinois:

SEE ATTACHED

which has the address of 1441 E N CLEVELAND CHICAGO
(Stroet] City)
Nllinois 60610 ("Property Address");

{Zip Codel

ILLINQIS - Singte Family - Fannie Mao/Freddis Mac UNIFORM INSTRUMENT
Form 3014 8/90 ‘
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UNIT 29:

THE SOUTH 22.1%5 FEET OF THE NORTH 44.29 FEET OF THE WEST 30.77
FEET OF THE EAST 85.20 FEET OF THE PART LYING SOUTH OF A LINE
DRAWN PEP-SNDICULAR TO THE EAST LINE, THROUGH A PQINT THEREIN,
7.52 FEET - SOUTH OF THE NORTHEAST CORNER OF THE FOLLOWING
DESCRIBED T/AaCT: LOTS 1 TO 10 AND 40 TO 50 INCLUSIVE, TOGETHER
WITH THE Le57 HALF QF THE VACATED ALLEY LYING WEST OF AND
ADJOINING SAIL iOTS 1 TO 10, INCLUSIVE, AND THE WEST HALF OF
THE VACATED ALLEY LYING EAST QOF AND ADJOINING SAID LOTS 40 TO
50, INCLUSIVE, IN PSOCK 7 IN NEWBERRY'S SUBDIVISION OF BLOCKS 7
AND 8 OF STATE BANX OF ILLINOIS SUBDIVISION IN THE NORTH EAST
1/4 OF THE NORTH WEST J;4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS, :
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amourits and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Botrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prosf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration
or repair is not economicziy ‘easible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instiuiient, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withii 30 days a notice from I.ender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or @of then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred ¢ in paragraphs 1 and 2 or change the amount of the payments. If under parageaph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to Lender o ‘he extent of the sums sccured ty this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protect’on of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borzower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Porrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, whicli zonsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Bor(o:zer shalf not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrawer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmenu could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s recurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in &
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment C':.:
of the lien czeated by this Security Instrument or Lender’s security interest. Borrower shall ulso he in default if Borrower, during ¢°
the loan application process, gave materially false or inaccurate information or siatements to Lev.der {or failed to provide Lender &2
with any material information) in connection with the loan evidenced by the Note, including, but tiot limited to, representations ¢«
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumen is ot % leasehold, Borrower &
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the leasehol2 and the fee title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFQRM INSTRUMENT
Form 3014 8/80

Laser Forms Inc. (800} 446-35655
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existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specificd In the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entltied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attoruneys’ fees and costs of title evidence,
22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secority Instrumient. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity [nstrument as if the rider(s) were a pan of this Security Instrument. [Check

applicabie box(es)]
D Adjustable Rate Rider Condominium Rider E 1-4 Family Rider
[:] Graduated Payment Rider IE Planned Unit Development Rider [:] Biweckly Payment Rider
E Balioon Ride: EI Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower iccopts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and récorded with it

7
Witnesses: ) -
C’ A ;2),
Ly %KOPI" &(J% o
EORG - " Borrower
1/ .

<, : (Seat)
Ms :";E E Borrower

(Seal)

«Borrowar

(Seal)
-Borrower

|Space Balow This Line For Acknowladgmont} -

o ot

L Aedi 7Y TH RN ErZewiae r , a Notary Public in and for'said-county and state,

-

do hereby certify that  GEORGE C KOPP; MARY E ELM, HUSBAND AND WIFE

STATE OF ILLINOIS, County s

, personally known to me to be the same person(s) whose name(s)  ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as Tt (. free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  3{ST day of QCTOBER , 1997

My Commission expires: "OFFICIAL SEAL" . / 7 -7
il T m ok
rd

ANITA THERESA GOODRICH -
NGTARY PUBLIC. STATE OF ILLINOIS Notary Public
WY ZOMBMISSION EXPIRES 5/15/2001

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFQ

Form 3014 9/80
Layer Forms Inc. (8001 448-3555 -
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. LOAN NO, 15866-3

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

. THIS BALLOON RIDER is made this 318T day of OCTOBER , 19 97 | and is
-, incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
"Sccurity Instrument”) of the same date given by the undersigned (the “Borrowet") (o secure Borrower's Note to
TRINITY MORTGAGE COMPANY of DALLAS
{the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1441 E N CLEVELAND
CHICAGO, IL 60610

{Proparty Address

The intercst rate =:ated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date”. I understand
the Lender may trans’er the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Ride: by transfer and who is entitled to receive payments under the Note is called the "Note Holder",

ADDITIONAL COVENZANYS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and azrze as follows {despite anything to the contrary contained in the Security Instrument or the

Note):

1, CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Sceur! .; Instrument (the "Nole Maturity Datc ), I will be able 10 obtain a new loan
("New Loan") with a ncw Maturity Date of ¥OVEMBER 1 . 2027, (he “New Maturity Date”) and with
an interest rate equal to the “New Loan Rate” detcrriined in accordance with bccuon 3 below if all the conditions provided
in Sections 2 and 5 below are met (the "Conditional Refinznce Option”). If those conditions are not met, I understand that
the Note Holder is under no obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that | wil have to repay the Note from (ny own resources or find a lender willing to lend me the money

to repay the Note.

2. CONDITIONS TO OPTION
if I want to exercise the Conditional Refinance Option, certain coaditions.must be met as of the Note Maturity Date,

These conditions are: (1) | must still be the owner and occupant of the propirty subject (o the Security Instrument (the
"Property”); (2) I must be cutrent in my monthly payments and cannot have béra more than 30 days late on any of the 12
scheduled monthly paymenis immediately preceding the Note Maturity Date:{3; there are no licns, defects, or
encumbrances against the Property, or other adverse matters affecting title to the = operty (except for taxes and special
assessments not yet duc and payable) arising after the Security Instrument was recorded: (4) the New Loan Rate cannot be (2
more than 5 percentage points above the Note Rate; and (5) 1 must make a written request (o ihe, Note Holder as provided 2'3

in Section 5 below,
(...:
3. CALCULALTING THE LOAN NOTE RATE '~1
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Morigage Astosiation’s rcqmrcd )
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus onc-haif of one
percent {0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the "New Loan Rale™). The required net yield
shall be the applicable net yield in effect on 15ie date and time of day that the Note Holder receives notice of my election 10
exercise the Conditional Refinance Option. If this required net yield is not available, the Note Holder will determine the

New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my month!y
payments then are current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in
equal monthly payments. The resuit of this calculation will be new amount of my principal and interest payment every

month until the New Loan is fully paid.

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddls Mac UNIFORM INSTRUMENT

Form #3191 10/80  Page 10f 2 /
v ? Initials: Q_’Z_LW
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'LOAN NO. 15966-3 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318T dayof  QCTOBER 19 97,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower”) 1o sccure Borrower’s Note to

TRINITY MORTGAGE COMPANY of DALLAS, (the "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:
1441 E N CLEVELAND

CHICAGO, CCOK IL
|Proparty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as;
|Nama of Condominum Prolect]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the "Owners
Association”) hoids title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest i1 the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM Z.OVENANTS, In addition to the covenanis and agrecments made in the Security Instrument,
Borrower and Lender furthe” vovenant and agree as follows:

A. Condominium Obligatiors.~Borrower shail perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constiraeint Documenis” are the: (i) Declaration or any other document which creates the
Condominium Project: (i) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owiieis Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket* policy on the Condominiuni Troject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against tae bazards Lender requires, including fire and hazards included within
the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenani 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property, and
(ii) Borrower's obiigation under Uniform Covenant 5 to maintpin tiazard insurance coverage on the Property is deemedga

satisfied to the extent that the coverage is provided by the Owners Assolipien policy. o}
Borrower shal] give Lender prompt notice of any lapse in requited hazard insuvance coverage. =

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Propeny.%;
whether to the unit or to common clements, any proceeds payable to Borrower arc 1< eby assigned and shall be paid to Lender «}
for application to th sums secured by the Security Instrument, with any excess paid t% Boirower, 'vc"

C. Public Libility Insurance. Borrower shall take such actions as may be reasonable lo insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of c¢verage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequentizi, pavable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the linit-ar of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Unilorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci, cxcept for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of profussional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Ownets Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mao / Fraddle Mac UNIFORM INSTRUMENT Form 3140 9/80
REVISED (07/94) Page 1 of 2
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LOAN NO. 15966-2 1-4 FAMILY RIDER

Assignment of Rents

THIS )-4 FAMILY RIDER is made this 318T dayof OCTOBER J9 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument” ) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

TRINITY MORTGAGE COMPANY of DALLAS, (the "Lender")
of the same date and covering ihe Property described in the Security Instrument and located at:

1441 E N CLEVELAND

CHICAGO,IL 60610

[Property Addrass|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL P<OPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property des-
cribed in the Security InstGment, the following items are added to the Property description, and shall also constitute the
Property covered by the Security.dnstrument: building materials, appliances and goods of every nature whatsoever now or
hereafter [ocated in, on, or used, ¢r intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distzibuting heating, cooling, eleciricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security ana-zcrlss control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashiers, dispozals, washers, dryers, awnings, storm windows, siorm doors, screens, blinds,
shades. curiains and curtain rods, attached nirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacempts and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All_ofthe foregoing together with the Property described in the Securily
Instrument {or the leasehold estate if the Security Instnment is on a leaschold) are referred to in this 1-4 Family Rider and the

Security Instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW,  orrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agieed in writing to the change. Borrower shal)l comply with
all laws, ordinances, regulations and requirements of any governmenta: bosy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writzn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renticss i addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is celercd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 cencerning Borrower’s occupancy of the Property is deleted. All remaining covenan's a1 agreements set

forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right lo
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the remts and revenues (*Rents”) of the Property, regardiess of to whom
the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower nolice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae / Freddle Mac UNIFORM INSTRUMENT Form 3170 9/80
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PLANNED UNIT DEVELOPMENT RIDER

TH1S PLANNED UNIT DEVELOPMENT RIDER Is made this 30TH dayof OCTOBER 1987
and is incorporated into and thall be deemed to amend and supplement the Moartgage. Deed of Trust or Security Deed (the
*Sacurity Instrament") of the same date given by the undersigned (the “Borrower®) to secure Borrower's Nate to

TRINITY MORTGAGE COMPANY of DALLAS, (the “Lender”)
of the same date and covering the Property described in the Securily Instrutnent and locates at:
1441 2 N CLEVELAND

CHICAGO, IL 60610
[Property Address| .
The Property includes, but is not limited to, u parcel of land Improved with a dwelllng, together with other such parcels and

certain common areas and facilities, as described in
47953750
(the "Declaration”). The Property is a part of a planned unit development known as

[Nartw of Plarned Unit Devalapment) ,
(the "PUD"). ‘(b5 Propenty alsc includas Borrewer’s interest in the homeowners assoclation or equivalent entity owaing or
managing the comipun areas and facilities of the PUD (the "Owaers Association”) and the uses, benefits and proceeds of

Borrower's interesc.
PUD COVENANTS. in. addition to the covenams and agreements made in the Security Instrument, Borrower and

Legder furthcr covenant ant’ a;,ree a3 follows:

A. PUD Obligations.  Borro'scmshall perform all of Borrower's obligations under the PUD's Constituent Documents.
The *Constituent Documents® are-the: £ Declaration; (i) articles of {ncorporation, trust instrument or any equivalent
document which creates the Owners Alsoclation; (iii) any by-laws or other rules or regulations of the Qwners Association.
Borrower shell promptly pay, when due, ail @uzs and assessments imposed pursuant <o the Constituent Documents.

B. Hazord Insurance. So long as the Owszss Association maintaing, with & generally accepted insurance carrier, 4
"master” of "blanket” policy insuring the Property whici: [s satisfactory to Lender and which provides insurance coverage in
the amouants, for the periods, and against the hazard: Lender requires, including fire and hazards included within the term

“‘cxiended coverage”, then:
(i) Lender waives the provision in Uniform Covenait Z for the monthly paymest to Lender of the yearly premium

instaltments for hazard insurance on the Property; and
(it) Borrower's obligation under Uniform Covenant 5 to muin‘ais hazard insurance coverage on the Property is deemed

salisfied to the extent that the required covecage is provided by the Owners Atsociation policy.

Borrower shall give Lender prompt notice of any lapse in required havary jnsurance coverage pravided by the master of
blanket policy.

In the event of a distruburion of hazard insurance proceeds in lieu of restors’iop or repair following a loss to the Propery.
of 1o common areas and facillties of the PUD, any proceeds payable to Borrows ™ are hereby assigned and shall be paid &«
Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumert, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasczablz to insure that the Owner:
Association maintains a public Jability insurance policy acceptable in form, amount, and extent =1 roverage to Londer.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, rayable to Borrower i
connection with any candemmation or other taking of ali or any part of the Property, or the comunon aross and facilities of b
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such pruceeds shall b
applied by Lender to the summs secured by the Security Instrument as provided In Uniform Coveant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consen!
cither partition or subdivide the Property or conseat to:
(i) the sbandopment or termination of the PUD, except for abandonment or termination required by law in the case ¢
substamial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(1l) any amendmenl to any provision of the *Constituent Documents” if the provision is for the express benefit of Lendos
(lif) termination of professional management and sssumption of self-management of the Owncrs Association; ¢
{iv) any action which would have the effect of rendering the pubiic liabllity insurance coverage maintained by &

Owners Association unacceptable to Lender.

MULTISII#}E PUD RIDER - Singla Family - Fannle Mas ! Freddie Mac UNIFORM INSTRUMENT Form 3150 8/
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F. Remedies, 1f Bortower does not pay PUD dues and assessments when due, then Lender may pay themn. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payatile, with intarest, upon potice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower sccepls and agrees o the terms and provisions contained in this PUD Rider.

) . B . 3
_brééﬂ‘((: C%’L}J (Seal) i %& @m

~ {Seal)
gEonay £ Xopr )/ Rarower Y E KM | “Berown
A (Seal) (Seal)
“Borrawer -Botrowet
&
J
X
]
w
]
>
%&gs{;rﬁllﬁ PUD RIDER - Sinple Famlly - Fannle Mae / Freddis Mac UNIFORM INSTRUMENT Form 3180 9/80
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