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Prepared by: LISA VILCHIS
RECGRD AND RETURN TO:

CORLEY FINANCIAL CORP.
414 NORTH ORLLANS, SUITE 700
CHICAGO, ILLIGDTS 60610 .

MORTGAGE Loan No. 5031006149

THIS MORTGAGE ("Security Inscnzsai®) is given on November 18, 1997 . The mertgagor is
STEVEN J. ZALUTSKY and MELINNY C. WEYLAND, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 1o

CORLEY FINANCIAL CCRP.
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS » and whose
address is 414 NCRTH ORLEANS, SUITE 700, CHICAGO, ILLINOIS 60610

(“t.ender™). Borrower owes Lender the principal sum of

Two Hundred Sixty Two Thousand and
no/100 Dollars (US. 3 262,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secvii'y Tnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carfier, duc and payable on Decewbri i, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Securily Instrument; and (c) the performance of Borrower's covenanis wad agreetnents under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described property located in COOK County, 1llinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-04-123-001, 17-04-123-008, V0L 497
which has the address of 1445-C NORTH CLEVELAND COURT CHICAGO

Hlinois 60610 iZip Cade] ("Property Address™);
ILLINDIS-Single F mily-FNMA/FHLMC UNIFCRM

wuas 7Y 4. @ 2. 'NSTRUMENT Form 3014 9/90
&, £RitL) sson 01 Amended 8/91
VMP MORTGAGE FORMS - (8001621 7291

Pagntol &

{Street, City).
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
morc of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained fn the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice to the insuraice carrier and Lender.
Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 10 restoration or repair of the
Property damaged, i7 the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not ecorioniically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurityInstramtent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or docs not aisv/ér within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coflect the insa-onze proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instruinszat; whether or not then due. The 30-day period wisl begin when the notice is given.

Unless Lender and Borrowér Jtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momnly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd oy Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionsiiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a7 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv-as darrower’s principal residence within sixty days after the execution of
this Security {nstrument and shall continue to occupy the: Pronenty as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deferiorate, or commit waste on ihc-Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the (ien created by this Security Ins.rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes fosfeiture of the Borrower's nterest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender's security £pteiest, Borrower shall also be in default if (3
Borrower, during the loan application process, gave materially fatse or inaccurate inforriation or statements 1o Lender (or failed (&
to provide Lender with any matetial information) in connection with the loan evidenced uy ike Note, including, but not limited &
10, representations concerning Borrawet's occupancy of the Property as a principal residence. I this Security instrument is on a 3
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the g%
leasehold and the fee title shall not merge untess Lender agrees lo the merger in writing, «

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants il agreements comained in
this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrumens, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

o
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" Lender's address stated hercin or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shat! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
to be severable.

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediae payment in {ull of all sums secured by this
Secutity Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exrcives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than JO days frei the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiry Instrument without further notice or demand on Borrower.

18. Borrower's Right to_Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security listrumem discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ro'nsiatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due‘under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or (grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably require to assure
that the fica of this Security Instrument, Lender's fisiz in the Propeny and Borrower's obligation 10 pay the sums secured by
this Security Instcument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nuacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Nott . a panial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior niotice to oirzwer. A sale may result in & change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nate'and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageaph 14 above and anpticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be.mzge. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eice to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate (o normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit sr.other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardows Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulmiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Liw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:
21. Acceleration; Remedles. l.ender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

Iniualy: z t__j
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GNIT 21:

THE NORTH 22.14 FZET QOF THE WEST 31.39 FEFT OF TRE EAST 116.5%
FEET OF THE ©SART LYING SOUTH OF A LINE DRAWN PERPENDICULAR TO
THE EAST LINE, THROUGH A POINT THEREIN, 80.70 FEET SOUTH OF THE
NORTHEAST CORNER OF THE FOLLOWING DESCRIBED TRACT: LOTS 1 TO 10
AND 40 TO 50 INCLUSIVE, TOGETHER WITH THE EAST HALF OF THE
VACATED ALLEY LYING WEST OF AND ADJOINING SAID IOTS 1 .70 10,
INCLUSIVE, AND THE WEST HALF OF TEE VACATED ALLEY LYING JEAST oF
AXD ADJCINING SAID LOTS 40 T0 50, INCLUSIVE, IN BLOGK 7 IN

NEWBERRY'S SUBDIVISION OF BLOCKS 7 aND 8 OF STATE BANK OF
ILLINOIS SUBLIVISION IN THE NORTH EAST 1/4 OF THE NORTH WEST
1/4 OF SECTIOW 4. TOWNSEIP 39 NORTZ, RANGE 14 EAST OF THE. THIRD

PRINCISAL MERID(/AJ. IN CQOK COUNTY, ILLINQIS.
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ADJUSTABLE RATE RIDER tioan vo. 5031006149

(1 Year Treasury Index - Rate Cups}

THIS ADJUSTABLE RATE RIDER is made this 18th day of Novembex .
1997, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust

ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note") to
CORLEY FINANCIAL CORP.
(the"Lender™) of the same date and covering the property described in the Security Instrument and localed at:

1445-C NORTH CLEVELAND COURT, CHICAGO, ILLINOIS 60610
[Property Address)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANI THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE{'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENAMNTE, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenzn and agree as follows:

A. INTEREST RATE AN MONTYLY PAYMENT CHANGES
The Note provides for an initial interest rawc'el 7.250
the interest rate and the monthly payments, asjolows:

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of © -December . 2002 , and on that
day every 12th month thereafter. Each date on which iny interes! rzi¢ could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bassu an an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted 1o a constant. meiurity of | year, as made available by
the Federal Reserve Board. The mest recent Index figure available as of the dzie 45 days before each Change Date

is called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this choice.

(C) Calcutation of Changes
Before cach Change Date, the Nate Holder will calculate my new interest rate by adding fwo-and seven

eighths percentage point(s) ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new int=rest rate umit

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ABM 5% Single Family - Fannie Mae/Fraddia Mac Uniform Instrument

Page 10! 2 Form 31 ‘I% 3/86
@o;szm 19308 07 VMP MORTGAGE FORMS - (BO0)521- 1281 Initiais: __ 7{: fi_/

L

£92.£5626




r—r

F.
]
el
v
v
4

97953763

T e e

o

UNOFFICIAL COPY

9018 111 wiog zwgotnd w8228
Jomou0g-

(pos)

1amoitog:

{was)

Jomouog- /. QRrIAgR > ANNITEW

(os) Wl Al

somasiog- /’ ANSLOTYZ [ NIAGLS

(fees) TN

./ a
"10p1y ey

9[qUISN{PY §1Y) U} PIUBIIOS FiuvtoA0D P suLa) o 0) s3d18e pue sidadde samouog "MOTIE DNINDIS Ad

*13MG3 IO U0 PUBLLAP 10 39N0L JISYLN) INOYIM

JMLnNSU] K1N0AE SIYs AQ PANNLISC Ro,prudl Aue axoauy At Jopuary ‘pouad sig1 Jo uonesidxs g of Joud swns

ovotp Kud 01 S[(E) IOMOLIOE J] “IUMUNISL( AIINIDG BIY) Aq PAUINOIE SWNS [[E Aed 1SMU JIMOLIOF YIAUM LA pajtEw

10 PAJSAI(3P S1 D)0 Y3 ANBp A WoJ) 8/ep (¢ VY s53) 01 Jo poriad e aptacid [reys adnou ayj -BONILIHNaIM
Jo o100 Jamostog AR |jeys JapuaT ‘iR Gtwawded aiejpaunul aignba) o) vondo ayl saRSIND JOpUA] 3]

BINILIA U 19MOMOg SIFER|AI JAPUIT $SI[UN

JUSWANSU] AIUNSIE SI PUB JON 21 Japun porefions 3q 07 ANUYUOY |IIM JaM0NOg JuAUNSY] K11ndsg fIy 1Y

PUR 210N 9U) Uj apetu srusiwsaiSe pu sesnuold oy [ doay 01 33335suRN A1) $ANEBIGO 1R PUR JIPUIT O) alqesdasoe

9 By wswoxe uopdwnsse e ufls 01 oAsURY Y1 24nbi1 os[e Aow 1apu] UONAUINSSY RG] ) O) WASU0D
%,J9PUS’] O} UOLPUOD ¥ $B 30) d|quuoseal B afreyy Lvmi 2opuay ‘mey ojyediidde 4q pantuuad uAYa Y o)

13U} 0j 2)qrIdaoe 1 JuAURISU] AINOIG SIYI

Uy JuusoiBe 10 URLIAD AW JO yEalq € JO Y812 IY) 1T pUR UCHLUMSSE UBo| A AQ parredwt ag 10U ||im Hnoas

$,JOPU] 181 SAUIGIOIP A[qEUOSE) JOPUI] () PUR |3212)5UBL) OUY O I7EUW UIDQ 21IM UEO] MIU T J1 ST JIYSULI)

PApUOIL} SU} A1BN[BAS O1 10PUT AQ Pasinbal UOIBULICIUT JIPUIT 01 PLHTAORE 3q 0 S3SNED JamaLiog (E) )} uondo

STy} 9510J3%3 10U [[BUS OS] JOPUDT “IUSWILISU] KIINDG SIY1 JO NP I JO SB.1¥| [LIap) £q ponaqiyoid 1 asioroxd

Ji 10puy AQ pesjaoxa 9q J0U J[EYs Uondo SI ‘IASMOH “ISUINAISU] AILAIY SIN) AQ PINDES Swns B JO (1N

w JuowAed arerpawwsy sinbar ‘vondo 61 18 ‘Aew 19pusT “asUOY UMMM Jour s 19PUIT INOYNM (uossod pnyen

2 100 81 JOMOLIOF AR PILIAJSURI) JO PIOT ST JOMOLIOE U1 1SSINUY RIDYAUAQ T J1 1O} DLLIIISUB JO PIOS §1 )1 U1 531941
A Jo Auadorg ot jo ued Aue o |[¢ J| JemoLiog U} JRIU] [epypuag v 10 Kyiedorgd A Jo sasEL

'SMO[JOJ §8 PEAJ O) PAPUALE §1 JUMDNAISU] AIINISG YL 10 (1 IWRUIAG)) ULIOJILf)

HAMONYOM NI LSTUALNI TYIDIIANIE V HO ALH3408d 381 JO HMSN;‘%‘ ;l]

00 WY

Sujpieal oary Aew | uoysInb Aue Jameus 1M oym vossad € Jo taquinu Juoyda|a pUE A1 Ag 0L ue Ul uoa1d

2q 01 Ap] Aq paab1 noyEwLIOjUL apNiout J1m Sauiou oy ‘aBueyd Aue Jo arep 3Atida}a ot Al0jq wyAed K(yuot
AW JO JUMOWTE 3P pue L 15ANU) AW Ul saBuryd Aue JO 310U B U 01 JIEW 1O JIAIAP f{im IPIOR ioN HLL
saBureq) jo 530y (1)

“ure8e safuey Juswied

Apuow Aw o unowr ayi [nun areq ABwey) o sayv dep wawAded Ajuow Iy Iy uo SurrmBaq JumuAnd
Apuow mau £us o junoure ap Aed [ | -aieq aftey) Y3 UL 2A[33Y A3 [N Ale1 1WA MIU AW
: sfiusy) Jo ateg 41243 (1)

9 062" €1 TRy soreasd aq JaAdL {{1as 3181 152131 A “suow 3ajam Buipadad o
10j SutAed uoaq aaey | 15311 JO 213 ot Wo) (%0°¢) sunod aBeiuaoiad om uel iow Aq arec] aBuwy) a18wis Aue
UO PASERI09D JO PAFRAIIU] 3Q JAAN ||1M TRI JSATUL AW ‘XyEANY] 4 052°6 uey) $83| 10
% 082’6 ey 2918318 G 10U [{Im o1B(] SBuBYD 1831y 3y 3¢ Aed 01 pasnbaz ure ) alel 15N Y Y,

safuwy) ey 1ssauf uo sy (@)

yuowied A;UOUs AW JO TUNMOWIE MOU 34} 3G [|I4 UOHEBINDTED S1Y Jo 1msas 3y -siwswded [eaba Ajenveisqns ul

9181 18091UT A3U A 18 298 AIIMEW 9Y1 UO [j1y Ut 18 23ueYD 21 18 amo 01 pardadxd ume | ey edisutid predun
atp Aedas 0) JualOYINs oq pinom 1By waleked AjYIUo 1 J0 JWNOWE 3Y) JUIMUNAP U j|im IAPIOH NON UL




UNOFFICIAL COPY

Loan # 5031006149

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of Novemberz ,

1997 +and is incorporated into and shajl be deemed o amend and supplement the Mortgsge, Deed of

Trust or Security Deed (the ‘‘Security Instrument’’) of the sams date, given by the undersigmed (the
““Borrower’") to secure Borrowee’s Nots t0

CORLEY PINANCIAL CORP.
(the **Lander')

of the same date and covering the Propesty described in the Security Instrument and located at;

1445~C NORTH CLEVELAND COURT, CRICAGO, ILLINOIS 60610
[Property Address)
Theawoperty includer, but is got limited to, & parcel of land improved with a dwelling, together with other such
parceis and certain compicn areas and facilities, as described in
(the “‘Declaration”").

The Property is a part of a plrand unit development known as
CLEVELAND COURT
[Nams of Planned Unit Developmens]
(the 'PUD""). The Property also inc'udzs Borrower's intsvest in the homeowners associstion or equivalent
entity owaing or managing the common =:¢%; and facilities of the PUD (the *‘Owpers Association’) and the uses,
benefits and proceeds of Borrower's interss:.

PUD COVENANTS. In addition to tae ovenants and agreements made in the Security Instrument,
Borrower and Lander further coveaant and agree a.: follows:

A. PUD Obligations. Borrower shall perform «ul »f Borrower's obligations under the PUD's Constituent
Documeats. The **Constitusnt Documents'® are the: (i) T oclarstion; (ii) articles of incorporation, trust instrumant
or any equivalent docunent which creatss the Owners /asscistion; aad (iii) any by-laws or other rules or
regulations of the Owners Associstion. Borrower shall promptls piy. whea due, all dues and ssscssments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associstion maniains, with a genenlly accepted insursace
carrier, a ‘‘master’* or *‘blanket’’ palicy insuring the Property which is catsivctory to Leader and which provides
insurance coversge in the amounts, for the pariods, and aguinst the hazaris Lasder requires, including fire and .
bazards included within the torm *‘extended covenage,'' then:

(i) Leooder waives the provision in Uniform Covepant 2 for the montbiy payment to Lender of the
yearly premium instaliments for bazard insurance on the Properry; and

(ii) Bormower's obligation under Uniform Covenant § to maintain hazan! issamace coverage on
the Property is deemed satisfied to the exteat that the required coverage is provided by the Orners Association
policy.
Borrower sbal) give Lender prompt notice of any lapse in required hazard insurance covera e provided by
the master or blankat policy.

In the event of a distribution of bazard insurance proceeds in liew of restoration or repair following a Joss to
the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are heroby
assigned and sball be paid to Leader. Lender shall apply the proceeds to the sums secursd by the Security
Instrument, with aoy excess paid to Borrower.

C. Public Liability Insurance. Borrowsr shall take such actions as may be reasonable to insure that the
Owners  Association maintains 8 public liability insurance policy scceptable in form, wmount, aad exieat of
coverage (o Lander.

MULTISTATE PUD RIDER - Single Family « Fannie Mae/Fredds Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condempation. The procesds of azy sward or claim for dammges, direct or sopsequantial, payable to
Bocrower in consection with any condesmation or other taking of all or any part of the Property or the common
areds agd facilities of the PUD, or for say cosveysacs in lisn of cosdemnation, ate hereby assigned and shall be
paid to Lander. Such procssds shail be applied by Londer o the sums secuzed by Ge Security Instrumest as

peovidad in Uniform Covenant 10,
E. Lander’s Prier Const. Borrower thall not, except after notice to Lender and with Lender's prior

- wiitten coumsnt, either partition or sebdivide the Property or coasent to:

 the abandooment or ermisstion of the PUD, axcept for shendonment or teemination required by
law fn the case of substantial destrction by fire or other casualty or i the case of 8 taking by condeation of

@ninent domnsin;
£ sy amendmsnt 10 sy provision of the **Cogstitvent Docummis** if the provision is for the axpress

beusedls of Snder;

(1) maquﬂdedbm
Assoclstion; o

(v) =m; .<lon which would heve the sffect of rendaring the public lisbility insurance coverspe

Wbybwﬂmwbbmw

Y. Rapedim. If lorromer doss not pay PUD duss and asseescocnts whan due, then Lender mey pay .
Ay smounts dishureed oy Lerder mder this paragraph F ahall bocome additionat debt of Borsower secared by
the Security Fostrurasnt. Unlace 4.20wer and Lander agres (o other tars of paymant, theass amounts shall bear
intesese from the date of disbursoya o the Now rate aod shall be peyable, with intayest, upon notics from

Leader w0 Borrower requesting payaiat.
RY SIGNING BELOW, Rorrower atcepts v #2190 to the teems aod provisions contained in this PUD Rider.

] A
: STZVEN J. SALOTSXY ’ Berrowee

Rorm 3150 800

Q-T 210021 P 2el2




