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MORTGAGE

THIS MORTGAGE (Securnty Instrument”; 3 gver on DECEMBER 11,1997

The morigaga’ 5 MICHAEL \Y A72NSON AND GAIL £ JOHNSON, HUSBAND AND WIFE

A4 {Botrower”, Ths Securty Instrument 13 gven 10
SHELTER MORTGAGE COMPANTY - C. . which 15 organzed and susting
under the 'aws of _ THE STATE OF D-L/WARE . and whote address 3
4000 WEST BROWN DEER ROAD, BROWN LEER “~"SCONSIN $3209- {Lender).
Borrower owes Lencer the princpa’ sum of C e Mundred Thirty Fow Thousand Five Huadred and 00 100
Doiias (US §_ 134.520.00 . hs3 cedt 5 evienced Dy Borrower's nole datec the same dato as the
Securty brstryment {"Note™). whcr provdes lor morhr payments, wih the full debt. ¢ rot pad earser. due and payable on
JANUARY 1, 2028 . Ths Secyrty Instrumes.: secures 1o Lender: (a) 1ne repsyment
cf 1ne CO0! eviCenCOC Dy @ No'e wi™ »'9rest a7C 3 'enqAas extensonrs and mocfcatons of the Note: () the psyment
of 3 Jthe’ Sum3 Wir N1e°es! ACVAXEC JNCE DA'ICTAST 00 DNect the securty ¢f ths Securdy instrument. ang (C) the
DertoImance o' Berrower § COvenaris and agreeme-is under 1nr Sacurty Insteument and the Hiote. For thus purpose,
Berrower 0oes Neredy MONGage G'art and CONvVey 10 Lenaer the Jouwrmr p descrded Dropernty iocaled n
CO0K County. binos
UNIT 3003 TOGETHER WITH ITS UNOIVIDED PEACENTAGE INTEREST IN THC
COMMOM ELEMENTS IN ELIZABETH PLACE COMOOMINIUM. AS DELINEATED ANO
OEFINED IN THE DECLARATION RECOROED AS QOCUMENT NUMBER 97041922, AS
AMENOED FROM TIME TO TIMC, IN THE SOUTHEAST 1 4 OF SECTION 8,
TOWNSHIP &1 NORTM, RANGE 11. EAST OF THE THIRD PRINCIPAL MERIDIAN.
(N COOK COUNTY, ILLINOIS.

Tax Koy NO:  08-08-402-034, 08-08-402-029, 08-08- 40200, 08-08-402-018, 08-08- 802 -021 AFFECTS woenmmr
Wheeh has the adcress Of 8532 ELIZABETH PLACE.  ROLLING MEADOWS _ AN

0
%)

(L4
tno:'s 60008- (Propeny Ac3ress”,

] )
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TOGETHER WITH ali the ;/mprovements now Or herea%ter erocted on the prope-ty, and ali easements, appurienances,
and fuxtures now o hereatter a pan of the property Al replacements and addaons shall also be ceveted by this Securty
Instrument. Al of the foregoing s referred o m this Secutty Instrument as the Propenty”.

BORAOWER COVENANTS that Borrower 1s lawlully sersed 0! the estate heredy corveyed and has the nght to
morigage. grant and convey the Property and that the Propery rs unercumbered, except ‘or encumbrances of record.
Borrower warrants and will Jetend generally the itle 1o the Property agans! all clairms and demands, subject 0 any en.
cumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenarnts for natonal use and non-undorm covenants wih bmded
vanations by punsdiction 1o consitute a undorm securty :nsirument covanng reai property

UNIFORM COVENANTS. Borrower ang Lender covenant anc agree as foflows:

1. Payment of Principal and Interest; Prepaymant and Late Charges.  Borrower shall pramptly pay when due the
principal of ano :nterest on the cedt evdenced by the Note and any prepayment ano late charges due undet tha Note.

2. Funds for Taxes and Insuzance.  Subject 10 applcable law or 1o a wrten waver by Lender, Borrower shafl pay to
Lender on the da; monthly payments are due under the Note, unt! the Note 15 pad n {uk, a sum {"Funds) for: (a) yearly
laxes anc asseLsm unis whch may altan prcrity oves this Securtty Instrument as a hen on the Property. (b) yeary leasehold
payments or grour.d rents on the Property, f any: (C) yea:ly hazarg or property nsurance premwums; (d) yearly fiood in-
surance premiums, 4.3y () yearly mortgage insurance premiums, f any. and () any sums payabie by Borrowar to Lender,
it accordance with the'pecrions of paragraph 8, i1 heu of the payment of morigage nsurance premums. These ftems ate
cailed Escrow Rems * Lenccr riav. at any time, coilect and hoid Funds in an amount no: 10 exceed the maxmum amount a
lender for a federally related mcrgage ioan may requwe for Borrower's escrow account under tha federal Real Estate
Settierent Procedures Act of 15/4 as_amended from time t0 tme, 12 US.C. Secion 2601 ¢! seq. (RESPA), unless
anothe law that apphes ‘o the runds $£.%5a lesser amount. B so, Lender may. at ary hme, collec! and hold Furds n an
amount not 10 exceed ‘he lesser amount. LenCor may est:mate the amounm of Funds due ¢n tha bass of curren! data and
reasonabie ustimates of expenciures of fulu.e Escrow Rems nr otherw se in accordance with appicabdle law

The Funds snai D2 neiC i~ a~ insinLioN wh)se ceposts are insured Dy a feosral agency. msirumentaizy. or entiy
inciuaing Lencer. ¢ Lencer s such an insttution; ¢ . ~ty Federal Home Loan Bar«< Lender shall apply the Funds lo pay
the Escrow Roms Lender may not charge Borrower 13¢ hoiding and apply'ng the Funds, annually analyzing 1he escrow
account, or verdying the Escrow Rems, uniess Lender piys barrower inlerest on the Funds and apphcadle law permas
Lender 10 make such a charge. However, Lender may requu9 ourrower 10 pay a cne-ume charge for an independent real
¢s1ale lax reporting seMice used Dy Lender it connection with inv; I0an, unigss appicabie law prondes otherwse. Unless
an agreement 1s mace or applicab'e law requires mlerest 10 be pay ender shall no! be requred lo pay Botrower any in-
terast or earnings on the Funds. Borrower and Lender may agree it a1.ing, however, that intorest shall bo pad on the
Funds. Lendar shall grve 1o Borrowe’, withoul charge, an annual accouriag of tne Funds. showng credts and debes to
the Funds anc 1he purpose for which each cebr 10 'ne Funds was made. Th¢ Funis are piecged as addmonal securtty lor
all sums securec Dy t1n:s Securty Instrument.

¥ the Funds neid Dy Lencer exceed the amounts permeled 10 De held by 20p'cabie law. Lencer shal accour! to
Borrower for the excess Furas :n accordance wth the reGurrements of apphcable law .« the amcunt of the Funds held by
Lence’ at any time s no! sulfcont to pay the Escrow Rems when due, Lender may 30 nollly, Borrower i, witing, and, n
such case Borrowe: snail pay 10 Lender the amouLnt necessary 10 make up the defcwncy. Briiower shal make up the
delciency in o more than twelve monthly payments. at Lender S sole ¢iscreton.

Upon payment! in fuil of ai! sums secured by th:s Securty instrument. Lender shall promptly zet:va110 Borrower any
Funds heid by Lenaar. E. under paragraph 21, Lender shad acqure o7 sell the Property, Lender. prior c thy acquistion of
sale of the Property, shall apaly any Funds neld by Lencer at the hme cf acquiston or 3aie as a credt a est the sums
securad by this Securdy Instrument

3. Appication of Payments.  Unless appicabie law prowides otherwise, all payments recened by Lender under
paragraphs ! anc 2 snali bo appiec sl 10 any prepayment Charges due under the Note: second, 10 amounts payable
LNAer PAaG AP 2. third 10 N1e7est ue. 1O0LnN. 1C DTINCHE Cue. and last. 10 any a%e charges due unde: the Nole.

4.Charges; Lens.  Borrower sha: pay ail laxes. assessments, charges, ines and mpossons attributable to the
Property which may azan drorty over 1ns Securty insirument, anc leasehoid payments or Ground rents, £ any  Borrower
shal pay these ODIGAl0ONs N the manngr PrOVICEC :n paragrapn 2. or £ not pad in that manner, Borrower shall pey therm: on
tme ciectly '0 the Derson owed paymen!. Borrower shal prompty furnsn 10 Lencer at notcas of amounts 0 be pad
under this paragrapn ¥ Borrower maxas these payments a-rectly. Borrowsr shas promptly furnsh 10 Lender recepts
engencing (he payments

Borrower sha promptly ascharge any hen which has prorty over th:s Securty Instrument unless Borrower: (a)
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agrees 1 wrting 13 !Ng paymen: of Ine obigalor secured Dy the ben m a manner accepiabid 10 Lender: (D) contests n
good fath the her: Dy. Of delencs aganst enforcement of the hen n, lega Drocesdngs which n the Lender's opinion
0perale 10 pravent thg enforcemant of the nen. 07 (C) 38CUreS from thg noider Of the ken an agreement satisiactory 10 Lender
subordnaing the hon 10 ths Securfy insirument I Lender determines that any pan of the Property s subject 0 & hen
which may aftan prorty over tris Securty Instrument. Lender may gve Borrower a notice Centdying the hen. Borrower
shall sarsly e lgn Of 1249 09 €7 MO’e Of 1N 3CIONS SOt 0NN DOVe wAhn 10 d&ys of the gmng of notce.

$. Hazsrd or Property insurance.  Borrower sna' x40 :Ne mTprovements ncw existng O hereatter erectec On the
Property insurec agans: ©$s Dy ‘e nNAZarCs NC.CEC WLNn Ine torm “extended COVErage” and any Other hazargs. mciud-
ng tooCs or tiooe g 'cr whr Lander requres Nsurance  This insuio'ce shall be mantaned n the amounts and for the
perods that Lencer requires  The Msurance Carrer provang the nsurance sha! be chosen by Borrowwr subjct 0
Lender's approval which sha! nol D@ Unreasonadly winheid. [ Borrower fads 10 mantan coverage described above.
Lende: may. at Lencer's oplion, Gbtan coverage 10 prolect Lender's rgits m the Froperty in accordance with pasagraph 7.

AY insurance poicies and renewals shall be accepladie 10 Lender and shak mciude 8 standard morigage clause.
Lenger shall have *ne rght 1o heid the policies and rerewass. ¥ Lenoar requros, Borrower shak promptly gve 10 Lender all
recedts of paxd preraums and renewal notices. it the event of loss. Berrower shait g-ve prompt nolice 10 the msusance car-
ret and Lender. Lrnd=- may make proo! of loss 4 nct made promptly by Borrower.

Unigss Lencer ~v Borrower 0lherwise ag’ee in wrang, msurance procesds shall De aophed 10 resioralon of 1ep e
o! the Property camag /¢ "he restoraton or repar 5 economcally feasibie and Lander's securty 5 no! lgssened. I the
€701 20N Of 1@0a:r $ 70! sTCrTmcally feasd e of Lenger's securty woull De igssened. the surance proceeds shal be
acpued 10 the sums secured Ty s Securfly insttument, whethes or nd! then dué. wrth any excess pad 0 Borrower. [
Borrower anancons e Propety or coes no! answer with:n 30 days a notce {rom Lender that the aisurance Sarmer has of-
fered 10 softie 3 cia.m. then Lender miv. O 'aC! 1he INSUTance proceeds Lender may use :he Preceeds G repaxr or resiore
the Froperty or t0 pay sum™s secured by this-Cacurty Insirument, whether of not then due. The 30-0ay perod will begn
wheon the notce s gven.

Unless Lender ana Borrower otherwrse (g17,@ in writing, any applcation of proceeds (0 prancpal shall not extend of
POsIPONG the dua date of the monthly payments 1e/e11)010 1n paragraphs 1 and 2 or change the amount of the payments.
¥ undar parag:aph 21 the Property s acquired Dy Land(r, Botrower's nght 10 ary nsurance pobcies and proceeds resuting
from damagae to ine Property pror 10 the acqustion shali pass 10 Lender Ic tne extent of the sums secured by this Secutty
Instrument /mmediately prot 10 the acquiston.

6. Occupancy, Preservation, Maintenance and Protectiovi o’ the Proper:y; Borrower's Loan Application; Leassholds.
Borrower shali occupy. esiadiish. and use the Propenty as Borrowe: < pincpal residence wihia sty days ater the execu-
ton of this Secur+y Instrument ana shall continye 10 cccupy the Propurty 75 Borrower's princpal residence for at least one
year after tne date of occuparncy, vless Londer ciherwise agrees i w.aing, which consent shall not be unreasonadly
wihheid, or uniess extenualing crcumstances exist which are beyond Borrywer's.conirol. Borrower shaii not gestroy.
damage cf impayr the Proparty. allow the Property to deterorate, or commit waso.un the Property Borrower shak be in
default 4 any forteure acton of pruceeding, whether Civi! of cirinal, 15 begun tha-n Lerder's good fath jdgment coulkd
result o fcrdedure of the Property of Otherwise materially impar the Len created Dy lit, Scurtty Instrument of Lender's
securrly wnterest. Borrower may cute such a defaull and renstate, as provided in paragrapk. .8, by causng the acton or
proceeding to be dismissed wih a ruling that, :n Lender’s gcod fath determination, prectudes forfauie of the Borrower's in-
terest in the Propesty or other matenal imparment of the hen created by this Securty Insiruineni (n_Lender’s securty
imerest. Borrowar shall also be i default 1 Bosrower, dunng the 10an appbcaimn process, gave tnslecaly ‘alse or inac-
curate informatior: or statemenis o Lender (or fared 10 provide Lender wih any matenal information) in conuaction with the
loan evidenced by the Nole. nciuaing. bu! not imsed 10, rep:esentations concerning Borrower's occupancy ol he Property
as a prncipal teseence ¥ ihs Securdy Instrument 15 0n a leaseholc. Borrower shat comgply with all the provisons ¢! the
igase I Borrower acquires fee 11.e lo the Property, the leasehoid and the fee !1ie shall not merge uniess Lender agrees 1o
the merger in wriing

7. Protection of Lender's Rights in the Property. ¥ Borrower fads 19 perform the covenants and agreements con-
1ained :n this Securly instrument, or there rs a legal proceeding that may signdcantly atfect Lender's rghts i the Property
(such as a proceeding i bankrupicy, prodate, lor condemnaton or forfedure ot 10 ertorce laws or regulatons), then Lender
may do and pay for whatever s nacessary 10 proterct the value of the Property and Lender’s nghis in the Property Lender’s
actions may InClude paying any sums secured by a ken which has priorty over this Securcy lnstrument, appaanng in court,
payng reasonabie atlorneys’ lees anc entermg on the Property 10 make repaws. Athough Lerder may take acton under
this paragraph 7, Lencer does rot have 10 4 so.

Any amounts disbursed by Lender under ths paragraph 7 shail become acdeworai debt of Borrower secured by ths
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Securtty \nstiumen:  Uniess Borrower and Lender agree 10 other terms of payment, thesa amounts shall beas mterest from
the date of 0sDursement at tne Note rale and sha. De DayaDie. wih nleres!. uPON nOICe rum Lender 10 Borrower reques!-
NG cayment

8. Morigage Insurance. P Lencer 105u16C ™OM1Gage NSUrance 33 a ccnd2on of max-ng the 10an sacures by hs
Securiy Instrume~t Borrower $7a. Day e premyms reQuired {0 Mantan the morigage visurance n elect B, lor any
18230N, NG MENgage NSUaNCe COvrage 'eGuyec Dy Lender apses or Caases 10 be n effect, Borrcwer shald pay the
DISMIUMS 16y uTed 10 ODIAN COVErage subslantiaily equvaent 10 the MCrQage NIUIANCE Drevously i eflect. &t 3 Cost Sud-
startialy eQuivaien’ 0 t1he COs! 10 Borrower 0f the MONJage NSUTINCE PrEVIouUsly © ofleCt. from an alernate morigage m-
surer agproved by Lenaer ¥ supstantially equvaient MOMgage aisutance $ not avalsbie. Borrowe shal pay to Lender
ach MeAIn 2 sum eQuai 0 cre- weldth of tho yedr)y Margage NSLTance premum Deng pad by Botrower wher: the n-
SUraNCe COVErIGd lapsed o coased 10 He in elfect Lender wil ACCEP!, USE NG fEtan 1hese DEYMeNts &S & 1033 Fe3arve n
hou Of MONGage Nsurance LOSS reserve pIyments may no IONQer DO requred. & the opton O Lender. ¢ morigage n-
SLIaNCe COVErage '~ 170 amour! ard for the CorCC 1hat Lende: requres) 0rovded Dy an msurer 3pproved by Lender agan
DOCOMES avasas ¢ anC 1S ODa.NeC  Bo!rower $hai Day 1Ne premwms taquUYeS 10 Mantan morigage visurance n effec:. of
10 PIrOVae 3 083 '32eve. LAl The 71eQuUIrement 10r MIMQage NIUTANCEe ENUS N BCCOIJaNce wih ary wrtien agreemen: be-
tween BOrrowe” anc Lr"1¢” Of 300:CaDY aw

9. INSPOCHON. Leri9r Of 15 aGENt MIy MING rISONIDI O~11 93 LPON INC NIDECtDns O the Propenty. Lander shal
grve Borrower nolCe &t ihc 110 Of 07 Pro* 10 31 M3PECON SDECHyNG re830NADIS CUSH fof the Mipecton.

10. Condemnstion. The o nCeeds C! 2ty award o’ clam for damages. Jvect or consequental N CONNECION wih
any cONdemnaton or other tanry ¢ ary part of the Property. of for conveyance n heu of condemnation, are hetedy assy-
ne3 anc shall De pad 10 Lencer

In the event of a 'ota’ laang O tre " 0De’ty. the Procesds shal De aDphed 0 the Sums secuted Dy ths Securty
Instrument, whether Ot 70t NN Gue, weh anv-scess pad 10 Borrower. In the event of a parhial tanng Of the Property n
which: the tar marnet vaiue o! ire Property yr.mediately before 1ne tax.ng s equal 10 Of graater than the amaunt of the sums
secured Dy this Securty Insirument immediately D019 the tauing, Lniess Borrower and Lender Otherwise agree n wrtng,
e SuUMS SecLred Dy tris Sec.tty Irsrument s2ai e 12duced Dy the amount of the proceess mukphed Dy he lolowing
fracion (3) 119 1213 ATOUM C' 1" SUMS SECLIEC Mg d:iion Delore Ine laxng, Gnnded Dy (D) the tar marxet valve of Ihe
Propesty ymmec.atery De10t6 1@ ‘aang ANy Da.a"ce $"i# D¢ pad 0 Borrower I (N9 event of a partl laxng of 19
Property i wnrr 're ta: maret vaue of tre Property mmeg sey Detore the 1axng s iess 1ran the amcunt of the sums
SeCUred MMeO.Xey D01 1o taking. unss EOTower anc Lerde 01herwse a0ree ¥ wrtng Of uniess appicadie law
otherwso provaas. 1n¢ DIOCERCSs shal D IDP .0 10 1he SuMs securzy by this Securty Insirument whether Or not the sums
e then dye.

¥ the Property s abanooneo Dy Borrower, or &, after notice Dy Len<ef 10 Parrower that the condemnor ofters t0 make
an award of settie a clam for gamages. Borrower fais 10 re3pond 10 Lender wi nin L0.days ahtor the date the ndtice 3 given,
Lender s authorzed (0 COECt and apPly ING D7OCELCS. A £3 OPICN, e£Re 10 182.07a10N Of repan of the Property ! 10 the
sums secued Dy this Securty bstrument, whether Or not then due.

Urigss Lencar anc Borrower otherw:se agree i wrang, any apphcaton Oi piocce 3 %o pncpal shall not extent ot
POSIPONe 17@ Cue Cald Of Ihe MONtny caymen:s referred 10 v paragraphs ¥ and 2 or chang e 'ns amount of such payments.

11. Borrower Not Released; Forbesrsnce By Lender Nota Wamer  Exterson of the tme v payment or modfca-
10N Of aMCrIROr ¢! 1fG SUMS SECUIed Dy tns Securty insirument granted by Lender 10 2ty 2u"C38s0f N nigrest of
Borrower shall nCt OLarate 10 19-025¢ the hadity of tne orgnal Borrower or Borrower s successors in Zitzrest. Londe: shal
NOt CO requITed 19 COMMENCE GrOCEECINGS AQINST any SUCCESSCT i miterest 0 retuse 10 extend Lima Jo pLyment of other-
wse moddy amornizalon of the sums secured Dy ths Securtty instrumaent Dy reason of any demand madi 0y the orgna
Borrower or Borrower's successors in inter@st. Any forbearance by Lender m exerceting ary nght o remedy shall not be a
warver Of Of preciude the exercrse ¢t any rght of remedy.

12. Successors and Assigns Bound: Joint and Several Lisbity: Co-signers.  The covenants and agreements of thss
Securtty instrument shall bing and beneft tha successors and assiors of Lender and Botrower, subpect 10 the provisoas of
paragraph 17. Borrower's covenants and agreements shali be ot and severai. Ary Borrowsr wno co-signs thas Securty
Instrument but does not executo the Note: (a) s co-sgring this Secutdy nstrument only 0 mongage. grant and convey that
Borrower's interest in 'ne Property under the terms of th:s Securty instrument; (b; s not personally obigated 10 pay the
sums secured ov In:is Sacutdy Instrument. and (¢ agrees that Lender and ary other Botrower may agree 10 extond, modtdy,
fcrbear or maxe ary accommocaons wih regard 1o the terms of ths Securty Instrument or the Note witnout that
Borrower s consent

13. Losn Cherges. ¥ 19 0an SecLrec Dy Ins Securty Instrument 15 SuDeCt 10 a law which sats maxvnum loan
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charges, and that law 15 {nally interpreted SO that the interesl or other lban charges collected or 1o be coflected in connec-
ton witn the ioan exceec tha permnted kmis. then' (a) any such loan chasge shall be reducod by the amount necessary to
reduce the charge !0 the permrdtac Lma: and (b} any sums alzeady coliected from Borrower whith exceeded permdted bmnts
will De relunded 1o Borrower. Lencer May choose 1o maxe this refund by reducing the princpal owed under ihe Note or by
making 3 gwect payment 10 Botrower. ¥ a retuno reduces pnncpal, the reducton will be treated as a partial prepayment
without any prepayment charge undar the Note.

14. Noives. Any notxe 10 Borrower provided for in this Securty instrumen: shall be grven by delvering ¢ or by mad-
% 1 Dy frst class ma! uniess applcadie aw requires use of ancther method. Tha notice shall be cirected '0 ‘he Property
Address or any other address Borrower cesgnates 0y notce 10 Lender. Any nolice 1o Lender shall be grsen dy 1irst clzss
mail 1o Lender's acaress statec neren Or any other accress Lender desgnates by noice 10 Bosrower. Any noice provided
tor 1n thus Securty Instrument sral pe Coemed 10 have Deen gven 10 Borrower 0r Lender when gwen as proviced i this
oaragraph

15. Governing Law; Severabiity. Th:s Security Instrument shali be governed by tederal law and the law of the pns-.
decton in which ths Property is iocaled. In the even! that any prowvision or clause of thrs Securty Instrument or the Note con-
ficts with appscabic'iaw. such confict shail ro? atiect othet prowvisions of this Securey instrument or the Ncte which can be
gven effect withou: 172 conficting provison  To this end the provisans of this Securty instrument and the Note are
declared to be sevoras.s

16. Borrower's Coy,. - Corrower shait be gven one conicrmed copy of the Note ano of this Securty instrument.

17. Transier ol the Pruper.y or 8 Beneficial interest in Borrower ¥ all or any part of the Property or any mitecest n ¢ is
sol¢ or transferred ‘or ¢ a bene!cv. interest in Borrower s SOKJ of transierred nd Borrower 3 not a natural person) without
Lender's pnor writer ccnsent. Lénder. may. al 48 Opton, requre mmediate paymoeni n full of al sums secured Dy !his
Securty instrument However. tnis oL 1 (1@l NC! DO xrCrsed Dy Lender ¢ exercise 18 prohibeed by lederal law as of the
aate o! tnis Securty Instrument

¥ Lender axercises 18 0pt1on Lencer sna' qre Borrower notce of acceleraton. The rotce shall provde a penod of
1Ot less than 30 cays 1om the date tre NOICa (S Feivered Or Maied wihin whch Borrower must pay all sums secured Dy
thes Securty instrument B Borrower tasis 15 pay 11@efe.Lums pnor 10 the expration of this perc?, Lender may invoke any
1emedes DerMA1ea Dy tnis Secuity histrument wehout Lunher notce or demancd on Borrowsr,

18. Borrower's Right (o Reinstale. ¢ Borrower mee(s celan condtons. Borrower shast have the 1ght 1o have enfor-
cement of this Securly instrument discontinued al any e p ot ta the earber of: (a) 5 days (or such other pencd as ap-
phcable law may spacdy ior rensiatement) Defore sale of the P.orarty pursuant 10 any power ol sale contaned n ihis
Securty Instrument: or (D} entry Of a udgment enforsng thes Secur”y rsttument. Those cundtons are that Borrower: (a)
pays Lencer all sums which then wouid e due uncer thss Securty (@s.rumant and the Note as ¢ no acceleraton had
occurred. (D) cutes any default of any other covenanls Or agreemenis. /C) P='s &l expensas ncurred m enforcing thes
Securty Instrument, inciuging. Dyt NO! WMied 0. 19as0nadble U0 NeYs fee.. and (G laxes such acton as Lender May
19230130 TeQLIe 10 a33LTe tNA! tre H9n Qf ths Securfy insirument, Lender’'s 122 W) the Property and Borrower's obiga-
1on ¢ pay the sums secu'eC Dy this Securty knstrument shall contnue unchangec: 'poi rensiatement by Borrower, thes
Securty insirument anc the 0DHQAONS SeCUred heredy shal reman tully ellectve &8 € 0 acceleraton had occurred.
However, this ngh! 10 rens’ e $ha: N0t 30PNy 1 the Case 0! acceiaration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  Tre Note or a2 parta nterest » the Nate {ioguther wih ths Securty
Instrument) may be scic One Or more trmes wEhou! pror notce 1o Borrower. A ssis may resud.~ i changa n the ety
(known 3z the Loan Servicer”; that cotiects monthly caymaents Ous under the Note and s Securdy F.si-ument. There 8iso
may be one or mcre change of the Loan Servcer unrelated 10 a saie of the Note F ithere s achange & tha Loan Servicer,
Borrower will be gven wrdten nolce of the change n accordance wih paragraph 14 above and appicabi kov. The notce
will 5:ate the rame anc address of the new Loan Servcer and the address 1o wheh payments should De made. The notce
wul 3180 CONtan any other MIOIMION reQuIred Dy appicabie law

20. Hazardcus Substences.  Borrower snai not Cause Of perm< the Presence. use. dspOsal. storage. O release
o! any Hazaroous Sunstances onr o« tne Property  Borrowsr shali nct 0. ncr aliow anyone eise 10 do. anythng alfecing
the Property 1hat 's . vO'aton Of 27y Envronmenta Law  The precedng two sentences shal not apply 10 the presence.
use. or storage o~ tre Frecerty o' smait gquanttes of Hazdrgcus Subsiances that are generaly recognaed 1o be ap-
propnate 10 NOrMai resdential yses ane 10 mantenance of the Property

Borrower shau promply 3ve Lence: writen notce of any nvestgaton, claem, demand, iawsut Of Other acton Cy any
governmentai Of reguiaory 3gencCy Of DIVale party vonng the Propenty an0 any Hazardous Substance or Envwonmerital
Law of which Borrowar has actual anowiedge. T Borrower leaens, Or 5 nothec Dy 27y governmental of regListory Bthorty.
that any remaval Or Other remeciaton of any Hazardous Sudstance alfuctng the Property i necessary. Borrower shal

form014 990
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promptly take all necessary remedial achions i acco:dance wih Environmental Law

As used in this paragraph 20, Hazardous Substances” aze tnose subs:ances delmed as toxc or hazardous subsian:
ces by Environmental Law ang the loliowing substances: gasokne, «grosene, other Hammable or toxic petroleum products,
toxc pesheides and hetbiciges, volatle solvents, materals contaning asbes!os or formaldehyde and radwactve matenals.
As used in thrs paragraph 20. “Envronmental Law™ means federa! laws and laws of the jnsaxion where the Property s lo-
cated 1ha r9ia1e 10 reantn safety or environmental protection.

TION-UNIFORM COVENANTS Borrower and Lenger further covenant and agree as foliows:

21. Acceleration; Remedies. Lencer shall give notice 1o Borrower priot to acceisration iollowing Borrower's breach of
any covenant or agreement in this Security instrument (but not prior (0 acceleration under paragraph 17 uniess spplicable
Iaw prosides otherwise). The notice sha# specily: (a) the GalsuR; (b) the action raquired to cure the default; (c) a date, not
fess than 30 days rom the date the notice is given 1O Borrower, by which the delsu must be cured; and (d) that talure to
cure the detaul on or before the date specified in the notice may resull in accelstation of the sums secured by this Securlty
instrument, foreciosure by judicial procseding and sale of the Property. The notice shad jurther nform Borrower of the right
fo reinsiate after a~celeration and the right to assert in the foreciosure procoeding the non-existence ol s delsul or any
other delense o’ £ ower 10 acceieration and foreciosure. {f the detsuRt is not cured on or belore the date specified in the
notice, Lander st i option may require mmediale payment in il of all sums secured by this Securlly instrument without
further demand and n'e;, #xreciose this Securlly instrument by judicial proceeding. Lender shag be entitied fo colisct all ex-
penses incurred in purcan, *he remedies provided in this paragraph 21, including, but not kmiled 10, reasonable sttormeys’
foes and costs of itle evidence.

22. Relvase. Upor rayment of ail sums secureg by this Securty instrument. Lender shail release this Securty
instrument without charge 10 Borrcwer. Borrower shal pay any recordation costs

23. Viaiver of Homestead. 30709 waves all nght of homestead exemplion in the Property.

24. Riders 1o this Security instrunent. . ¥ one or more rnders are executed by Borrowar and recorded logether
wih thus Securtty Instrument, tne covenants «nd agreements of each such rider shaX be incorporated inlg and shat amend
and supplement the covenants anc agreements of this Secu:ty insirument as £ tha nder(s) ware a pan o! this Securdy
Instrument.

[Check apphcabie box(es))

D Agwustable Rate Raer Concomir.um Rder D 14 Family Rder

D Graduatea Paymer: Rder __| Parned I/ Development Rdaer D Brweekiy Payment Raer
D Ba'ioon Raer ! Rate improveinun Raer D Second Home Rider
] otnens. [specty;

BY SIGNING BELOW, Borrower accepts ard agrees 10 the terms and cc venints contaned i ihis Securty instrument
and n any nde:(s) exvcuted by Borrower and recorded wih .

Winesses: }i{«c/@j 'Zé‘ é_{}dg—

MICHAEL R. JOKNSON/

.4") C\«S EJ«-J\ paYS Sl
GAIL E. JOHNSON

FormdX014 990
(page 6 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COP?933023,,, -

{Space Below This Line For Acknowiledgrment)

suormunas, (L CQWC County ss:

( \){\(\£V{D]C§7\§CL a Notary Pubhc i and for smd county and state, do
hereby contéy that MICHAEL R'JOHNSON AND GAIL E. JOHNSON. HUSBAND AND ‘MIFE .

persOnally KNOWN 10 M@ 10 D Ihe SAMe PErEON(s) WNOse name(s) {28 subscrbed 10 the forogomg mstrument._appeared
belore ma thes 02, " DETSON. 27C AL OWINCGEC I3t 1o shefTigy sined and dewvered the sad mstrument as | {44 |
RS MerIner  11@e ai¥I VOINIATY AC! 07 1N US@S ANG DUTDOSEY Iheren e forth.

Grven under my hano aiv. Gtic.ai sea. ths  11TH day ot DECEMBER, 1997

Euzﬂt)_a»m G. Qe st

Nty Putss

My Commisson expres:

This vnistrument was prepared dy PEPAY BENES M
OFFICIAL SEA(

NOTARY g 1y,

Lty ¢ Jt“":.‘s s LRI LI

L o
EERES o

VWMW\,

Form 3014 9/90
(page 7 of 7 pages;
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toanNo 6504088 CONDOMINIUM RIDER

‘rvestor N2
THIS CONCOMN, M A IDER 5 mase the_1ITH asy ot _ DECEMBER, 1957

anC 13 NCCIDOra%ec MI0 ANC $NE" De G6emMed 10 armend and supplement the Morigage Deed of Trust ot Secunty Daed
{In0 “Security inttument’; J* INC SAMO X8 Jver Dy INC JNOSrsQWd (1he ‘Borrower™: 10 3ecure Borrower's Nots 1
SHELTER MORTGAGE COMPANY, LLC.
(the Lender”) ¢! the sarme Cale and covenng the Property descnbed n the Sacunty insvument and ocated st
$532 ELIZABETH PLACE. ROLLING MEADOWS. ILLINOIS 60008~

Pcperty Agsress,

The Property “wudes a unt n 12Qethey wih an undnndod Nerest int e COMMON Glemants of. & CONAOITIARNT DFOECE
xnown as  LLIZABETH PLACE

et licsem A m By e
thg "Condominum Powcl’;  * 1he Owners 2330CEton of ofher erdtly whach &cts for e Conocmum Progect (ihe
“Oaners ASIoCaron | T0ES 100 10 Droerty 107 the DNt Or Ui Of &3 MErbers Or sAIrehoiders. the Property also n-
oS Borower & intez@st ™ Ve CAners ASIOUINON NG NG LTS DrOCOeds AN3 Deretts A BOrower's mierest
CONTOIANIUM CCVENAWTS  1n 3007 K0 ThE COVENINTSS and Agreerments mace n the Sacunty instrument,
Botrowsr £ra Lancer turthee Covenant AnS &yed 83 ictows

A Condominium Obligations. Ty cwer snal pertorm &l ot Borrowwr s 02680008 under e Condomwaum
Proscts Consruent Documerts  The ‘Conranent Documents are e (1) Decieraton o any other 0ocumant wiwch
restes Ine Conaomnaam PIca? (3} Dy-lin s (3) 0008 N IGRARDONE AN (tv) O SRV SOCUMENtS  Bortower
shall prompYy pay, when cue # GUes aNd E3987 #M Nt Y0 DUrsuant 10 the Constuent DoCumants.

8. Hazard Insurance. 20 Y 53 e Owms, A SON300N Mntant with & Qendraly SCCoOIed NKNaNce Carmer .
* ‘MEsIer” Of Disnket” poacy or e Condommaum F1o: 5 wiCh G S5218C0ry IC Londer snd wihich prowndes nnwrance
OWEQE it The WYOUNTS 07 1he DEnOAS and SENST ) harZ 1 Lender IeQUres INCRANG ire and hazards wcuded
withed the lerm “exiended Cover §qe © thon

) Lenoer aanes the proveeon in Yndorm Covenar: 2 'or the monthly payrmont 10 Lender ¢! one-hwellth of
e yeorly prommm stalmens 100 Na2NS NBJENce 00 the Properly ans

i ot ower 3 cOGRGN Unger Untarm Covorant $ 10 MEMe SI280 S0 5708 COVErage of e Property
5 00AMBY $IUSTOU G 1Te CTIEN! 1M1 INE 1CTUOQ SOVENIQN 13 DIOWORS Dy 118 (Jwners ATICGIIoNn PotCy

Berower sna Give Lender T ompt Aobee ¢f 8Ty L2030 : 1EQUEEC NATE G TIA S Lo COVEN 808
In the gvent Of 3 AN D.UCH O RAIKE T ANCE OrO0LETS 11 My Of 16310 20N 7+ 1epar Jolowng a Ios3 1© the

Proparty atetner I3 Tho unt o 22 20MIMEN SMerts 8Ny Proveeds RErabio 10 BUNowr. 8@ herely asagned and shad
08 PBC I LONGS! 1! SCORCIDON 1C e SUM SECLYed Dy he Securty ‘rasrument with any ¢.08%, PO 10 Bortower

C. Pubiic Lisbiiity insurance. Bottower 3183 10 SUCh SCHS &3 My Lo reasonshe O saure thal the Owners
AZIO0HBON MEBIENS 8 DUIC L3DETY NRNINCE DIACY SOCOPLADIS ¢ 10r aMOount. and el Of (O B 308 10 Lender

O.Condemnstion. The procesds of any esarc Or Clarm r CaMeges. Grect of CONIEQUY.Bal. peysbis 10
Borrower 'n CCRNECHON with &7y CONCHMNtON of Other 1along of & O ary Dart of the Property. whethe =7 . ot of of
e COMMON glanenMs Cf 52 37y COTVEYIN0O « ML . TCNSEMNEDON are Nerody 8s3gnod and 1yl Be DAY ©© Lander
Such proceec: sk e SOC0C Dy Lender 10 INC SUMS 0Ced Dy the Securdy INstument &8s prowded | Unioem
Covenart 10

€. Lender’s Prior Consent. Boerswer shak nO! Gacep! SN rOXCS 10 LENGHr and with Lender's pnor wrdien
uNsent etner parion of B 3C e Property Cf consent 10

(1) the tarOcMEnt Of 1o~ abon of the Contomnrum Progct exdop! 150 3DENZOMnment of RrTnstion reured
by loa 0 tho case Of SUDSLANSE AISTUCION by We Or Ofher Casually Or i the Case Of A taang Dy CONOMNEON Of
SNt Joman

(s} any amencment 10 &0y provison of the Constiver? Documents ¢ the +0vimon 3 10r e express benelit of
Lancer.

{m) sermanaton of rolesucna Management and S3UMpPon of e -Management of the Owners AXsoCiad0n Of

() 8rry BCOCN ATHCE: WOLKS PEVE The SNOCT Of 1ENGONTY e PuEC KDY INIUTANCE COYIrSds MAriansd Dy the
Qurnars ASSOCENON LNECOSDLADIG 10 Lander
MULTISTATE CONDOMINIUM RIDER - Scngio F armwy -F annle Mae Freddie Mac UK.FORM INSTRUMENT
Form SGCo0O70 Page 1012, Form 3140 390
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F. Remedies. 1t Borroaer doas nOt puy CoONGOMMUM Jua3 and assessments when due. then Lender may pay
N them. Any amounts csbursed Ly Lencer under this paregraph F shali becoms ecamonal dedt of Sormower secured by
‘o tre Secunty Insrument  Unless Botrower and Lender agroe 10 01hor 1rms of payment, theso amounts shall bear nleres:
from the date of cisbursernent at the Note rale and shall D¢ payadie with inlerest. upon NOBCe oM Lendes 10 Borower
10QuesHNg paymernt
By SIGNING BELCW. Borrower accepts and agrees 10 the jerms and provisions contaned i thes Condomemum Rider.

Yiielar /ﬂ(—/ 127 s HodE Johroo (Sew)
/

MICHAEL R. 2OHNSON -Baowe GAIL £. JOHNSON “Borrame
- {Seal)
-Hietae ~Borrower

RETURN TO

Guaranty Bank. $.5.8.

P.0. Box 23929 Atin: Doc Audit Depantment
Milwaukes, W1 $X22-0929

MULTISTATE CONDOMINIUM RIDER -Singse Farmiy - Fannle Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 990
(Page 20t 2) Form SGCO070
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77670005 27 001 1797-1<-16 06:50:38
Cook County Secorder 3.5

(pSGH0 ///w/,-,,
LoanNo  eso49e9 LW

ASSIGNMENT OF NOTE AND MORTGAGE

FORVALUE RECEWED. . SHELTER MORTGAGE COMPANY. LL.C. a Delaware Limited Liabidy
Company. Fersby assgns. transiers and setsoverlo  GUARANTY BANK, (.5 8.

that centan movode executed by
MICHAEL R. JOHHSO2, 2ND GAIL E. JOHNSON. HUSBAND AND WIFE [ {nlrk1

}________

L . 3$ Mortgagor,
) SHELTER MORTG*%c C%P”ﬁ'. LLe. ,as mﬂg&ee. odated
OCECEMBER 11, 1997 cr,n eying the lollowing descnbed real estale, 10-wd

Tax Key No 08-08-402-934. 08-05-102-029. 08-08-802-033,  08-08-402-016, 8-08-402-021 AFFECTS UNDERLYING LA
Property Address. 5532 ELIZABCTH PLACE, ROLLING MEADOWS, ILLINOIS 60008~

UNIT 3003 TOGETHER WITH (TS UNDIVIDED PE"(CENTAGE INTEREST IN THE

COMMON ELEMENTS IN ELIZABETH PLACE CONDZA/NIUM, AS DELINEATED AND

DEFINED IN THE OECLARATION RECORDED AS DUC UMENT NUMBER 37041922, AS

AMENDED FROM TIME TO TIME. IN THE SOUTHEAST 1 | OF 3ECTION 8.

TOWNSHIP 41 NORTH. RANGE 11, EAST OF THE THIRO PKib'CI AL MERIDIAN,

IN COOK COUNTY., ILLINOIS.

{Page 1012) $100013 (LLC Assign)
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