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MORTGAGE

THIS IS A FIRST NOATSAGE WHICH SECURES A NOTE WHICH CONTAINS |
PROVISIONS ALLOWING OR. CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IMTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT(a7TFD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $426,661.26 WHICH 1S 12 % OF THE "NOTE AMOUNT",

>4

. DEFINITIONS OF WORDS USED IN THIS MCATCAGE
(A)  Security Instrument, This Mortgage, whici s dated DECEMBER 08, 1987,

will be called the "Security Instrument”

(8} Borrower. MARK A. TROSSMAN AND PAMELA" A, TROSSMAN, HUSBAND

AND WIFE
=

FOR RECORDER'S USE ONLY [%

sometimas will be called "Borrower" ang somstimes simply "I" or "me.”

(C} Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOC!ATION * * * » * » » *» % TS SUCCESSORS AND/OR
ASSIGNEES, will ba cailed "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

*0!|3

A

SO008A1 {04.08.08/1-28] ADAA Page 1 19
OEFERRED INTEREST MORTGAGE-ADJUSTABLE

LENDER'S UBE ONLY




>
al
O
O
—
<
O
LL
LL
O
Z
>

T Tk e e e A B NP, o T




"/ UNOFFICIAL COP %322 m: :u

0003133147
(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will ba called the "Note." The Note shows that | owe Landar the original principal
amount of US. $340,629.00 ['Notsa Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by DECEMBER 15, 2027.

{E} Proparty. The property that is described below in Section (il entitled "Description
of the Property” will be cailed the "Property.”

() Sums Secursd. The amounts described below in Section il entitied "Borrower’s
Transfer of Rights in the Property" sometimes will be called the "Sums Secured."

(G) Person. Any person, organization, governmental authority or other party will be
ctlled "Person”

{l. BORROWE#'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage.-i-evocably grant and convey the Property to Lender subject to the terms

of this Security Inswvriient This maans that, by signing this Security instrument, | am giving
Lender those rights tha: ara stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:

{i pay all amounts ower to Lender under the Note and ail other notes secured
by this Security instrument, callad *hy “Secured Notes" including future advances made by
Lender and any changes to the Secured.’iztes made with the written consent of Lender;

{ity ~pay, with interest, any amourts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

(il keap all of my other promises and agrasments under this Security Instrument,
the Secured Notes and any changes to the Secured Motas made with the written consent of

Lender.

l. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The propertv which is located at 2614 OSAGE GLENVIEw, IL 60026. *

* O % N ﬁl**ﬁﬁ**ﬂﬂll*lh**k'&ﬂThalegal

description of the Property is attachad as Exhibit "A" which is made a part.of this Security
instrument. This Proparty is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
04-20-103-021

fil Al buildings and other improvements that are located on the Described
Property:

(i} Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SDO0SBY {04.08.90/1-98) AQBC Page 2
DEFERRED INTEREST MORTGAQE-ADJUSTABLE
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i} ANl rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and sppurtenances attached to the Property;

livy Al rents or royaities and other income from the Described Property:

(v} All minera!, oi! and gas rights and profits, water rights and stock that are part
of the Described Property

{vi) Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,

viiy Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection {ii} of this Section;

Vi, AN of the rights and property described in subsections (i) through (vil of this
Section that | acquire in the future;

lix} A ceplacaments of or additions to the property described in subsections (i}
through (viii} of this' Section; and

[x} Al of ine amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T4 DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the P-operty; (i) | have the right to mortgage, grant
and convey the Property to Lender; and lilii there are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record.

| give a general warranty of titla to Lender. Thie means that | will be fully rasponsible

for any losses which Lender suffers because somecny other than myself has some of the
rights in the Property which | promise that | have. | promisc-that | will defend my ownership

of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lendar, on time, all principal and interest due under the Secuied Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obtigstions

| will pay all amounts necessary to pay taxes and hezard insurance pramiums on
the Property as well as assessments, leasehold payments, ground rents ar martgage insurance
premiums (if any)

SD008C (04,05.38/1-98) AOBE MORTGAGE-AOJUSTABLE [IN
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{8} Esorow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lander on the day peyments ars dus under
the Note, untit the Note is paid in full, a sum (Funds') for: {a} yearly taxes, pengltias and
assessments which may attain priority over this Sacurity Instrument 8s a lien on the Property,
(b} yeerly leasehold payments or ground rsnts on the Property, if any; ic) yearly hazard or
property insursnce premiums; (dl yearly flood insurance premiums, if any;, and (e} yearly
mortgage insurance premiums, if any. These items are called “Escrow (tems.” Lender may, a
any tims, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgage loan may require for an sscrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2801 et seq ['RESPA"), uniass another law that applies to the Funds sets a iesser amount If
8o, Lender mav, at any time, collect and hold Funds in an amount not to axcesd the |esser
amount Lende; may estimate the amount of Funds due on the basis of current data and
reasonable estinutes of expenditures of future Escrow Itams in accordance with applicable

law.

The Funds shali ke held in an institution whose daposits are insured by a feders!
agency, inastrumentality, or eniity fincluding Lender, if Lender is such an institution) or in any
Fedsrai Homse Loan Bank, Lendsr shall apply the Funds to pay the Escrow ltems, Lender may
not charge me for holding and eppiyina the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lerde’ pays me interest on the Funds and/or appiiceble law
permits Lender to make such a charge.rlowaver, Lender may require me to pay a one-time
cherge for an indepsndent real estate tsx reporiing service used by Lender in connaction with
this loan, unless applicable law provides otherwiso. Unless an agreamant is made or applicable
law requires interest to be paid, Lender shall rut be required to pay me any interest or
sarnings on the Funds. Lender shall give to me, without cherge, an annuai accounting of ths
Funds, showing cradits end debits to the Funds and e purpose for which each debit to the
Funds was made. The Funds are pledged as additiona! security for sll sums secured by this

Security Instrument

If the Funds held by Lender excead the amounts permitted to be held by
&pplicable law, Lender shall account to me for the excess Funds ir accordance with the
requirements of applicable law. If the amount of the Funds held by Lender af any time is not
sufficient to pay the Escrow items when due, Lender may so notify me i wiiting, and, In
such case | shall pay to Lender the amount necessary to meke up the deficienty ar shortage.
| shall make up the deficiency or shortage in sccordance with the requirements ¢# “na Lender,
at its sola discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds heid by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, pricr to the acquisition or sale of the Property, shail apply any
Funds held by Lender at the time of acquisition or ssle as a credit against the sums secured

by this Security instrument

500080 {04.09.98/1-98) AOSF MORTGAGE- ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paresgraphs 1 and 2 sbove in the following order and for the

following purposes:

First, to pay prepaymant charges due under the Secursd Notes;

Sacond, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due undar the Secured Notes;

Fifth, to pay deferred interast due under the Secured Notes;

Sixth. to pay principal due under the Secured Notes;

Last, 1o pay (ate charges due under the Secured Notes.

4. BORROWZR'3 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay 8l turas, assessments and any other charges and fines that may be imposed

on the Property and et may be superior to this Security Instrument

i will also make payraents due under my lease if | am a tenant on the Property and |
will pay ground rents (if any} due on the Property. | will pay these amounts either by making
the payments to Lender that sre deucribed in Paragraph 2 sbove or by making the payments

on time to the Person owed them:

Any ciaim, demand or charge the: is made against property because an obligation has
not besn fulfilled is known as & Nen. | viii promptly psy or satisfy all liens against the
Property that may be superior to this Security Instrument. Howaver, this Security Instrument
does not require me to setisfy & suparior lien if: 'A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender spuroves in writing the way in which | agree
to pay that obiigation; or (B! in good faith, | argus ur defend against the superior lien in a
iawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or {C) | secure from the holde. f that other lien an agresment,
approved in writing by Lender, that tha lien of this Security Ineirument is superior to the lisn
held by that Person If Lender determines that any part ot () Property is subject 10 8
superior lign, Lendsr may give to me a notice identifying the supeiio: fien. | will pay or satisfy
the superior lian or take one or more of the actions set forth sbcve within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sols cost and expense, | will obtain and maintain hazard insuranie 1> cover il

buildings and other improvemants that now are or in the future will be locaise on the
Property. The insurance must cover loss or damege caused by fire, hazards normally covered
by “extended coverage® hazard insurence policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts end for the periods of time required by
Leander. | may choose the insurance company but my choice is subject to Lender's spproval
Lender may not refuse to approve my choica unless the refusal is reasonable. All of these
insurance policies and renewals of tha policies must include what is known as a Standard
Martgagse Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender gl receipts of paid premiums and renewal notices that |

receive.

SOGUBE 104,00.08/1-88) ADBG MORTQAGE:ADJUSTABLE 19
Puge &




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP#%53225 ., 4

0003133147

if | obtain esrthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not spetifically required by Lender, | will name Lender as loss payee of any

proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deter:niny in its sole and absolute discration, regardless of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent aflowed by applicable law, to the Sums
Secured in a ruarpar that Lender determines and/or (B} to the payment of costs and expenses
of necessary reupeicz. or to the restorstion of the Property to 8 condition satisfactory to
Lender, such applicatiur-to be made in the manner and at the times as determined by Lender.

If | abandon the Proparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance coumpany has offered to settle a claim, Lender may collect the
Proceads. Lander may use the Prrcends to repair or restore the Property or to pay tha Sums
Secured. The 30-day period will bz when the notice is given.

If any Proceeds are used to recuze the amount of principal which | owe to Lender
under the Sacured Notes, that use will not ueiay the dus date or change the amount of any
of my monthly psyments under the Secured- Motes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing 1o <sizys or changes.

It Lander acquires the Property under Paragrsok 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights-in any proceeds which are paid
bacause of damage that occurred before the Property is acouired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those proceacs will not be grester than the
Sums Secured immadiately before the Property is acquired by Lenzer or sold

if | am required by Lender to pay premiums for mortgage insurgrce, [ will pay the
pramiums untll the requirement for martgege insurance ends accordng. tn my written

agreemant with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

[ will keap the Property in good repair. | will not destroy or substantially change the
Property and { will not allow the Property to deteriorate. | will keep and maintain tha Property
in compliance with any state or federal hazardous materials and hszardous wasts laws. | will
not use, generate, manufacture or store any hazardous materisls or hazardous waste on, under
or shout the Property. | will indemnify, defend and hoid harmiess Lender and its employsees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazerdous weste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
laase. | also agree that, if | acquire the fee title to the Property, my fesse intergst and the fee
title will not merge unless Lender agrees to the merger in writing.

SDOOAF (04.08,98/1-88} ADSH MORTGAGE: ADJUSTABLE i
Page 8
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS (N THE PROPERTY
If: (A) | do not keep my promises and agresments mads in this Security instrument, or

(B) someone, including me, bagins a legal proceeding that may significantly affect Lendar's
rights in the Property (such as & lagal proceeding in bankruptcy, in probate, for condemnstion
or to enforce laws or regulations). then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying ressonsble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Securad Notes which have not been paid. |
will pay tios) amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on rath amount will begin to accrua on the date that the amount is advanced by
Lender. Howsever, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7 _‘this Security Instrument will protect Lender in case | do not keep this

promise to pay thozs zmounts with interest.

8.  LENDER'S RIGHT TC {NSRECT THE PROPERTY
Lender, and others auinorizad by Lender, may enter upon and inspect the Property.

They must do so in a reasonabls menner and at ressonsble times. Before or at the time an
ingpaction is made, Lender must(give me notice ststing a reasonable purpose for the

inspection.

9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to proueeds of all awards or claims for damages
rasuiting from condemnation, eminent domain or Ginur, governmantal taking of all or any part
of the Property; end [B) to proceeds from a sale ol ui or any part of the Property that is
made to avoid condemnation, eminent domain or other rsvernment taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used to raduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lerder has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrue otherwise in writing, if
ohly a part of the Property is taken, the amount that | owe to Lender will X2 reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total ameount of the Sums
Secured immediately before the taking, divided by (B) the fair market value- o’ the Property
immediately befora the taking. The remainder of the proceeds will be paid to ma.

if | abandon the Proparty or if | do not answer, within 30 days, & notice from Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lendar has the authority to collact the proceads. Lender may then use the procesds
to repair or restore the Proparty or to reduce the Sums Secured. The 30-day period will
bagin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDO0&C (04.05.90/1-98) Ap8I MORTOAGE-ADJUSTABLE "
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrowsr's Obligations '
Lender may allow 8 Parson who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Evan if
Lender does this, however, that Person and | will both still be fully obligated under the

Secured Notes and under this Security Instrument

Lander may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such & Person for not fulfilling obligations under the Secured Notes
or under this Security Instrumant, even if Lender is requested to do so.

(B} __ender's Rights
evan if Lender does not exercise or enforce any of its rights under this Security

Instrumant or' iiidar the law, Lender will still have ail of those rights and may exercise and
anforce them i *-future, Even if Lender obtsins insurance, pays taxes, or pays other claims,
charges or liens spairst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that | owe to Lender under the

Securad Notas and undar this Security Instrument

n OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over my ‘ights or obligations under this Security Instrumant will

have all of my rights and will be obligecic to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lendar's rights or obligations
under this Security instrument wili have all ¢& Landar's rights and will be obligated to keep all

of Lender's agresments mede in this Security Insrumant

If more than one Person signs this Security Inst/ument as Borrower, eath of us is fully
obligated to keep all of Borrower's promises anc Goligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security instrument ageinst each of
us individually or against all of us together. This means that ary ane of us may be required to

pey all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to & law wh.ch sets maximum

loan charges, and that lew is finally interpreted eo that the interest or cinzy loan charges
collscted or to he collacted in connaction with the loan exceed permitted limiie, then: (A} any
such loan cnarge shall be reduced by the amount necessary to reduce the crarre to the
permitted limits and (B} any sums slready collected from Borrower which exceeded permitted
limits will bs refunded to Borrowaer. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If o
refund raduces principal, the raeduction will be treatad as a partial prepayment without any

prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would meka any provision of the Secured Notes or this

Security Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security ingtrument.

SDO0SH (04.08.96/1-98) AQBJ MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 2514 OSAGE, GLENVIEW, 1L 60026,
‘*Q"W&h‘h‘hilﬁhh&ﬂlhﬁﬁ'h*ﬂh*h*'l*
A notice will be given to me at an alternative address if | give Lender a notice of my
slternative address. | may designate oniy one mailing address at a time for nctification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction LICi ebove entitled,
"Definitions of Words Used in This Mortgags," unless Lander gives me notice of a different
addraess. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requiremants of this Paragraph 14 or of applicable {aw.

1B, GOVEANING LAW,; SEVERABILITY
This Szsurity instrument and the Secursd Notes shall be governed by and

construed undaer) federsl law snd federal rules snd regulstions including thoss for
tederally charter7d savings Institutions, called ‘‘Federal Lew.” In the event that any of the
tarms or provisiont ¢f this Security Instrument or the Secured Notes are interpreted or
construed by a court’ of competent jurisdiction to be void, invalid or unenforceable, such
decision shall affact only ihase provisions so construsd or interpreted and shall not affect the
ramaining provisions of this Seaurity Instrument or the Secured Notes.

8. BORROWER'S COPY
| acknowledge the recaipt of <rs conformad copy of the Secured Notes and of this

Security Instrument.

7.  LENDER'S RIGHTS TO RENTAL PAYMENYS AND TO TAKE POSSESSION OF THE

PROPERTY
if Lender requires immediate payment in full or if.{ abandon the Proparty, then Lander,

Persons authorized by Lender, or 8 receiver appointed Dy 8 court at Lender's request may. (A)
collact the rental payments, including overdue rental peyments, directly from the tenants; @l
anter upon and take possession of the Property: (C} manage the Property; and (D} sign, cancel
and change rental agreements and lpases. If Lender notifies tir isnants that Lender has the
right to collect rental payments directly from them under this Parigraph 17, | agree that the
tenants may make those rental payments to Lender without having tc ask f) Lender whether |
have falled to kesp my promises and agreements under this Security Ingirument, or (i) ma for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty aq Jafined in
Paragraph 28, | undarstand and agree that (A) my right to occupy the Property ceuscs at the
time the Property is sold; (B} i shall have no right to occupy the Proparty after such sale
without the written consant of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction. All rantal payments collected by Lender or by 8
receiver, other than the rent paid by me under this Peragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains aftar those costs have been paid in full, the remaining part will ba used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fess, reasonabie sttornsys’ fees and the costs of any necessary bonds.

SCOCSE! {04.08.05/1-801 AGAK MORTOAGE-ADJUSTABLE i
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An mssignment is a transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connaction with the losn made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may inciude an action
for hresch of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts, | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
' may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrumant after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19.  CLEL!CAL ERRORS
in the avant Lender st any time discovers that this Security Instrument, the Secured

Notas or any 3ther document related to this loen, called collectivaly the “"Loan Documents”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or smier error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necearary to correct any such error(s) and | also agree that | will not hold
Lender responsibie for sr, damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if eny of the Loan Documants are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in iy fsvor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in furin and content which will have the effect of the

original for all purposes.

2.  WAIVER OF STATUTE OF LIMITATIONS
i will waive, within gpplicable law, the picazing of the statute of limitations as a

defense to anforce this Security Instrument, including any obligetions referred to in this
Security instrument or Secured Notes.

22, CAPTIONS
The captions and headings &t the beginning of each rarigraph of this Sacurity

Instrument are for reference only and will not be used in the interprefation of any provision
of this Security Instrumant.

23, MODIFICATION
This Security Instrument may be modified or amended only by an agreeriii in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
tf the Property is a unit in a condominium, cooperative or piannad unit development,
each of which shall be called the "Project,” and | have an interest in tha common slements of

the Project, then Lender and | agree that
{A} Mf an owners association or other entity, called "Owners Association,” holds title

to Property for the benefit or use of the Froject and its membsrs or shereholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my intersst

S50008J (04,08.92/1-961 AGBL MORYCAGE -ADJUSTABLE it
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{B) The following are called the “Constituent Documents” (i} The declaration or any
other document which created the Project; (il By~laws of the Owners Association; (i} Code
of regulations for the Project; (iv) Articies of incorporation, trust instrument or equivalent
document which creates tha Owners Association; (v The Project's covensnts, conditions and

rastrictions; vi} Other squivalent documents.

| sha)l parform ali of my obligations under the Constituent Documents, including
my obligation to pay, when due, aii dues and sssessments. If | do not pay the dues and
assassments when dus, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

(C} 4§ the Owners Association maintains, with an insurance company ressonably
acceptsbls 1o Lander, a master or blanket policy on the Project which is satisfactory to
Lender and vinich providas insurance coverage on the tarms, in the amounts, for the periods,
and against ths-nuzsrds Lender requires, including fire and hazards included within the term
"axtanded coverags' and Lender is provided with evidence of such master or blanket policy,
then (il Lender waives the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimatac yearly premium installments for hazard insurance on the Property; and
(i) hazard insurance coverage on the Property ps required by Paragraph 5 shove is desmed to
be satisfied to the sxtant tas’ the required coverage is provided by the Owners Association
policy. | shail give Lender promzi notice of any lspse in the required |azard insurgnce
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distributior. 2f hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Property, viiiather to the unit or to common eiements, any
proceede payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, viith_any excess paid to me.

i shall take such actions as may be Trwasonable to insure that the Owners
Association maintains a public liability insurance policy-<iceptable to Lender in form, amount
and sxtent of coverage.

(D) | shall not, except after notice to Lender and with Leidzr's prior written consent,
either partition or subdivide the Praperty or consent to: (i the abanconment or termination of
the Project, except for sbandonment or termination required by lav in she case of substantial
destruction by fire or other casuslty or in the case of condemnation, eminant domain or other
governmental taking; (i} any amendment to any provision of Constituent Douurients unless the
provision is for the exprass benafit of Lender or of lenders generally; (iii” *ermination of
professional management and assumption of self-management of the Qwners Azsosiation; or
fivi any action which would have the effect of rendering the master or blankst hazard
insurance policy and/or the public liability insurance coverage maintained by the QOwners

Asgsociation unaccaptable to Lendar.

25. FUTURE ADVANCES
At Borrower's request, Lendar, at its option (but bsfore release of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interast, to Borrower. Such future advances, with interest, losn will
then be additional Sums Secured under this Security Instrument

SDO0AX (04.08.98/1-50) AGEM MORTGAGE-ADJUSTABLE
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28. AGREEMENTS ABOUT LENDER'S RIGHTS {F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrawer Is sold or transferred
without Lender's prior written permission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on tha date of the Security

Instrument

If Lender exercises the option to requirs immediate payment in full, Lender will give
me notice ~f acceleration. if | fail to pay all Sums Secured by this Security Instrument
immediately, Lander may then or thereafter invoke any remedies permitted by this Security
Instrument wiinsut further notice to or demand on me.

Excaption tc Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
naturgl Person, is the fi's! one to occur after the date of this Security Instrument, Lender will
not exercise the optior-© accelerate payment in full of all Sums Secured and the ican may

bs assumed if:

i  Lender receives a complated written application from transfaree to evaluate the
creditworthinass of transferee as if @ 7iaw loan were being made to the transferes by Lender;

{il  Lender approves the creditwz-thiness of the tranefares in writing,

i) transferss makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

fivi  an assumption fes, in an amount to Le datermined by Lender (but not to exceed
1% of the balance of principal and interest due under t'a Secured Notes at the time of sale
or transfer of the Property or of the interast in the Borrower} is paid to Lender; and

(vi  the transferee executes an assumption agreemeit which is satisfactory to Lender.

The loan may be assumed under its then existing terms-snd conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rats Cep shall be chenged to
&n interest rate which is the sum of the interest rate in effact on (ha date of a sale or
transfer of the Property or beneficial intarast in Borrower plus § perceriage points, if that
sum exceeds the Lifetime Rata Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called & "Breach of Duty" if (i} i do not pay the full amount of esach monthly

peyment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument, or (il any statement made in my spplication for
this loan was materially false or misteading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. [f there is a Breach of Duty by me, Lender may demand an immedists payment of

all sums securad.

SDO0SL [04.05.90/1-38] AQSN MORTGAGE-ADJUSTABLE iL
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i there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulstion and, where Federal Law is not
applicable, under the law of the state where the Property is iocated, which will be called the

"Applicable Law."

Lender doss not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take sction to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

ragardless of the vaiue of the Property.

The sale_cf the Property may be postponed by or at the direction of Lender except
as limited or preairitad by the Applicable Law. if the Property is sold under the Applicable
Law, | agree that i wasy be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Leacer all lage! fess, costs, allowances, and disbursements incurred as a
result of the action to <5 the Proparty, except to the axtant that the Applicable Law limits

or prohibits any such charges

Lender will apply the procoeds. from the sale of the Property in the following order:
{A} to all fees, expenses and costs incyrrad ih connaction with the sale, including trustees' and
attorneys' fees, if any; (B} to all Sums Sueured by this Security Instrument; and (C) any excess

to the Person or Persons legally entitled tc it

28. LENDER'S OBLIGATION TO DISCHARGE TH(S SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument witnaut charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the axtent sllowed by law, | will give Lender a fee for fu'nishing any statement of

obligation with respact to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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N, QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were reiied upon by

Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are trus and the entire down payment is cash from my own

funds.

if any of the statements of fact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, st its option, increase the intarest rate and margin subject to the Lifetime

Rate Cap stated in the Secured Notes.

32. OPTIO! TO CONVERT TO A FIXED RATE OF INTEREST

! have (recsived from Lender a form of modification of the Secured Notes called
Notice to Convart which grants me, according to its 1erms and conditions, an option to
convart the Secured Motes from an adjustable rate of interest to a fixed rate of interest
After | have completed the Notice to Convert and Lendar hes accepted it, all of the terms
and conditions it contain:-will become 8 part of the Secured Notes; this Security Instrument
will protect Lender if 1 do rot keep the promises ! make in the Notice to Convert

33, OWNER QCCUPANCY
Lender hag ralisd upon staterients of fact which | have made to qualify for this loan. !

have ststed and confirm that (A} the Froperty is my personal and primary residence; (B) | will
occupy the Property not later than 30 o5 aftar this Security Instrument is recorded; and (C)
| will use the Property as my residence for el least 12 months from the date this Security

instrument is recordad.

if any of the statements of fact that | have riade are materially faige or misleading, !
will be in default under the Secured Notes and this Security Instrument 'f | am in such
defauit, Lender may, at its option, increase the interest rits and margin, subject to the Lifatime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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N QUICK QUALIFYING LOAN PROGRAM
| have qualified for this [oan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
) and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
. agreed to not further ancumber the Property and do not intand to further encumber the
X Property for at lsast six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own

funds.

if any of the statements of fact that | have made are materislly false or misleading. |
will be in default under the Secured Notes and this Security Instrument [f | am in such
default, Lender may, at its option, incraase the interest rate and margin subject to the Lifetime

Rate Cap stuted in the Secured Notes.

32. OWNCZR QCCUPANCY
Lander -as relisd upon statements of fact which | have made to qualify for this foan. |

have stated ang corifirm that (A) the Praperty is my personal and primary residence; {B) | will
occupy the Property rio* later than 30 days after this Security Instrumant is racorded; and (C)
| will use the Property 7.s my rasidence for at least 12 months from the date this Security

Instrumant is recorded.

If any of the statements ~i fact that | have made are materially false or misleading, !
will be in default under the Secured Notes and this Security Instrument. if | am in such
defauit, Lender may, st its option, iricraese the intergst rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and agree to the promises and agreements contained in this
Sucurity Instrument and in any rider(s} signed by me and recorded in proper officlal records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT ARPPEARS BELOW)

BORROWERIS):

EZ%{& M QJ\-‘Q\M'W\(O_A (Seal

M A. TROSSMAN
{Seal
o (Seal)
2 x {Seal)
[/ (Seall
{Sesl)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
SDOOBPY (04.05.98/1-98) AORY MORTGAGE-ADJUSTABLE L
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STATE OF ILLINOIS, COUNTY OF (0TH 5.,

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE
AFORESAID, DO HEREBY CERTIFY THAT

Ueey n, Tesangn ang Pomeld, AL TTreSsman)

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) IS/MRE
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNOWLEDGED THAT HE/SHE/THEY)SIGNED, SEALED, AND DELIVERED
THE SAID INSTRUMENT AS HIS/HER%:@ FREE AND VOLUNTARY ACT, FOR THE
USES AND PURPOSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER
OF THT RIGHT OF HOMESTEAD.

GIVEN UNDF MY HAND AND OFFICIAL SEAL, THIS & DAY OF Lxeembor 19 (2%

COMMISSION EXPIP:S

.
OFFICIAL SEAL
JR'CF K FEULNER

NOTARY A/L:C, STATE OF ILLINOIS

MY COMMISUION EXOIRES: 0 1/20/01
T A AR R AARD
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0003133147

-

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * = * , DESCRIBED AS FOLLOWS:

»

PARCEL 1. LOT 184 IN INDIAN FiNGE, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THF. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

PARCEL 2: AN UNDIVIDED .0025 PERCENT INTEREST IN THE COMMON AREAS APPURTENANT TOPARCEL 1 AS
SET FORTH IN THE DECLARATION OF [:ASEMENTS AND RESTRICTIONS OF INDIAN RIDGE RECORDED AS
DOCUMENT NUMBER 25084000 ALL IN COOK COUNTY, ILLINOIS.

Bl bt o B o) 7 RN R ’lal.‘l_. LN
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TAPE ONLY THE LEGAL DESCRIPTION TQ THIS PAGE.
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