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e g MORTGAGE

THIS LOAN IS NGT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT,
The attached RIDEP. is made a part of this instrument.

THIS INDENTURE, made thiis 1TH day of DECEMBER , 1 ,
between MARCO ESCOBAR, JR. AND MICHELLE ESCOBAR, HUSBAND AND WIFE

, Morigagor, and

PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION
a corporation organized and existing under the laws of  ILLINOIS

, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidincec by a cerain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even dale herevath; in the principal sum
of ONE HUNDRED TWENTY-SIX THOUSAND ONE HUNDRED SEVENTY-FOUR AND 00/40%

Dollars ($  126,174.00 ) payable with interest at the rate of SEVEN AND THREE QUARTERY

per centum ( 7.750 %) per annum on the unpaid halance until paid, and made payable to the order of the Mongagee

a its office
2200 HICKS ROAD, SUITFE {0{, ROLLING MEADOWS, 11 60008

or at such other place as the holder may designate in writing, and delivered or mailed to the Mortgagor; the said principal and
interest being payable in monthly installments of ~ NINE HUNDRED THREE AND 93/100
Doliars ($ 903.93 )

beginning on the first day of FEBRUARY 1 . 1998 , and continuing on the first day of each
month thereatier until the note is fully paid, except that the finat payment of principal and taterest, if not sooner paid, shall be

due and payablc on the first day of JANUARY 1 , 2028
Lawyers Title Tnsuranoe Corporstiod
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NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of meney and interest
and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and WARRANT unto

the Mortgagee, ils successors or assigns, the following described real estate situate, [ying, and being in the county of
and the State of {llinois, 1o wit:

LOT 14 IN BLOCK 7 IN MIDLAND DEVELOPMENT COMPANY'S NORTH LAKE VILLAGE
UNIT NO. 11, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN #: 12-32-124-010

COMMONLY KNO'WN AS: 252 DEWEY AVENUE, NORTHLAKE, I1. 60164

TOGETHER with alt and singziar the tenements, hereditaments and appurtenances thereunto belonging, and the renis, issues,
and profits thereof; and all fixturesow or hercafter attached to or used in connection with the premises herein described and in
addition thereto the following described hoasshold appliances, which are, and shall be deemed to be, fixtures and a part of the
realty, and arc a portion of the security for'the indebiedness here¢in mentioned,

TO HAVE AND TO HOLD the above-described premises, withithe 2ppurtenances and fixtures, unto (he said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, ©ee from all rights and benefits under and by virtue
of the Homestead Excmption Laws of the State of lllinois, which said righte’and benefits the said Mortgagor does hereby expressly

reicase and wajve.

AND SAID MORTGAGOR covenants and agrees:
To keep said premises in good repair, and not to do, or permit to be done, upon saic rzemises, any(hing that may impair the

value thereof, or of the security intended 1o be effected by virtue of this instrument; noi tecenffer any lien of mechanics men or
material men to attach to said premises; (o pay to the Mortgagee, as hereinafter provided, watil z2id note is fully paid, (1) 4 sum
sufficicnl to pay all taxes and assessments on said premises, or any tax or assessment that may b levied by authority of the State
of IMinois, or of the county, town, village, or city in which the said land is situate, upon the Mortagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on said premisca,-wiiang the continuance of
said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, »ugd-in such amounts, as
may be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or incvmbrance other
than that for taxes oF assessments on said premises, or to keep said premises in geod repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs (o the property herein mortgaged as may reasonably
be decmed necessary for the proper prescrvation thereof, and any moneys so paid or expended shall become so much additional
indebtedness, secured by this morigage, shall bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Morigagor.

Upon the request of the Morigagee the Mortgagor shall execute and detiver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alieration, modernization, improvement, maintenance, or repair of said premises, for taxes or
assessments against the same and for any other purpose authorized hereunder.  Said note or notes shall be secuted hercby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above, Said supplemental
note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole
of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. In no event shall the
maturity extend beyond the ultimate maturity of the note first described above.
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It is expressly provided, however (all other provisions of this martgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvements situated thercon, so fong as the Mor?gagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of 1he tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any

part thereof 1o satisfy the siame.

AND the said Mortgagor further covenants and agrecs as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an instaliment due date, need not be credited until the next following installment
due date or thirty days after such prepayment, whichever js carlier.

Together with, and in addition (o, the montkly payments of principal and imterest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on the first day
of each month until the said note is fully paid, the following sums:

(2} A sum egal 1 the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and cther hazard insurance covering the morigaged property, plus taxes and assessmenis next due on the
morigaged property (all as estimated by the Mortgagee, and of which the Morigagor is notified) less all sums already
paid therefor 6ridid by the number of months to clapse before one monih prior to the date when such ground rents,
premiums, 1axes ans axsessments will become delinquent, such sums ta be held by Morigagee in trust to pay said ground
remis, premiums, lazes wndd assessments,

(b) The aggregaie of the amoeants payable pursuant lo subparagraph (a) and those payable on the note secured hereby, shail
be paid in a single paysient each month, to be applied to the following items in 1he order stated:

I. ground rents, if any, 1aves; assessments, fire, and other hazard insurance premiums;

II. interest on the note secured herehy; and

[Hl. amortization of the princip:1 of the said note.
Any deficiency in the amount of any such-aggregate monthly payment shall, unless made good prior to the due date of
the next payment, constitute ant event of defa’s wnder this Mortgage. At Mortgagee's option, Mortgagor will pay a "late
charge” not exceeding four per centum (4%) of auv instaliment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense involved in hardling delinguent payments, but such "late charge” shall not be payable
ouwt of the proceeds of any sale made 10 satisfy the indebledness secured hereby, unless such proceeds are sufficient to
discharge the entire indebiedness and all proper costs and cxpenses sccured herchy,

If the total of the payments made by the Mortgagor under subpa: ?graph (a) of the preceding paragraph shall exceed the amount
of payments actually made by the Morigagee as Trustee for ground ronis, taxes, and assessments, or insurance premiums, as the
case may be, such excess shall be credited on subsequent payments to”bo nade by the Mortgagor for such items or, at the
Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, hovever, such monthly payments shall not be sufficient
to pay such items when the same shal! become due and payable, the Mortgagor skall pay to the Mortgagee s Trustee any amount
necessary 1o make up the deficiency, Such payments shall be made within thirty (R0) duys after wrilten notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail, 17 at"ziy time the Mortgagor shail tender o the
Morigagee, in accordance wilh the provisions of the note sccured herchy, full paymeri 67 1he entire indebtedness represerited
thereby, the Mortgagee as Truslee shall, in computing the amount of such indebtedness, ‘credii to the account ol the Mortgagor
any credit balance remaining under the provisions of subparagraph (a) of the preceding paragrani:. ' If there shall be a default under
any of the provisions of this morigage, resulting in a public sale of the premises covered hereby, ordithe Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee shal! apply, at the time of the commencemsai-of such proceedings or
at the time the property is oiherwise acquired, the amount then remaining to credit of Morigagor under said subparagraph (a) as
a credit on the interest accrued and unpaid and the balance 1o the principal then remaining unpaid underswid note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does he:cty assigh to the
Mortgagee all the rents, issues, and profits now due or which may bereafter become due for the use of the prezuses hereinabove
described. The Mortgagor shall be entitled to collect and retain all of said rents, issues and profits unti! default hereunder,
EXCEPT reats, banuses and royalties resulting from od), gas or other minera leases or conveyances thereof now or hereafter in
effect. The lessee, assignee or sublessee of such otl, gas or mineral lease is dirccted to pay any profits, bonuses, rents, revenucs
or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements row or hereafter on said premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly when due any premiums therefor, All insurance shall be carried
in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Merigagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make preof of foss if not made promptly by Mortgagor, and enach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Morigagee instead of 1o the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its option either
to the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. [n event of foreclosure
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of this mortgage, or other transfer of title to the morgaged property in extinguishment of the indebiedness secured hereby, ail
right, title and interest of the Morgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthfy payment provided for herein amd in the note secured hereby, or i case
of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining unpaid together
with acerued interest thereon, shall, a the election of the Mortgagee, without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately to foreclose
1his mortgage, and upon the filing of any bill for that purpase, the court in which such bill is filed may al any time thereafler,
either before or after sale, and without notice 10 the said Mortgagor, or any party claiming under said Mortgagor, and withoul
_regard to the solvency or insolvency at the time of such applicaiion for a receiver, of the person or persons liable for the paymen

of the indebtedness secured hereby, and without regatd to the value of said premises or whether the same shall then be occupied
by the owner of the equity of redemption, as a homestead, appoint a receiver for the benefit of the Morigagee, with power 10
collect the rents, issues, and profits of the said premiscs during the pendency of such foreclosure suit and, in case of sale and a
deficiency, during the full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward
the payment of th< indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation of the
propeny.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainani in such proceeding, and also for
all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in case
of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this mortgage, ils cosis
and expenses, and the reasonable fecs-and charges of the attorneys or solicitors of the Mortgagee, so made parties, for services
in such suit or proceedings, shall be a furthzr lien and charge upon the said premises under this mortgage, and all such expenses
shall become so much additional indebiedress secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made
in pursuance of any such decree: (I} All the cosisoi' such suit or suits, advertising, sale, and conveyance, including reasonable
attorneys’, solicitors’, and stenographers' fees, outlay 16r documeniary evidence and cost of said absiract and examination of title;
(2) all the moneys advanced by the Morigagee, if any, 102 any purpose authorized in the mortgage, with interest on such advances
at the rate provided for in the principal indebledness, from thetiine such advances are made; (3) all the accrued interest remaining
unpaid on the indebtedess hereby secured; (4) all the said priacipal money remaining unpaid; (5) all sums paid by the Department
of Veterans Affairs on account of the guaranty or insurance of ihe’indebtedness secured hercby. The overplus of the proceeds
of sale, if any, shall then be paid 1o the Mortgagor.

If Morigagor shall pay said note at the time and in the manner aforssaid and shall abide by, comply with and duly perform
all the covenants and agreemenis hesein, then this conveyance shall be nuti 2nd void and Mortgagee will, within thirty days after
written demand therefor by Mortgagor, execute 4 release or satisfaction of this mmgagc. and Martgagor hereby waives the
benefits of all statutes or laws which require the earlicr execution or delivery oicurli release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postpcneraent or extension of the time of payment
of the indebtedness or any part thereof hereby secured; and no extension of the time of pavaent of the debt hereby secured given
by the Mortgagee o any successor in interest of the Mortgagor shall operate to release, ir. any~manner, the original liabifity of
the Mortgagor.

If the indebtedness secured hereby be graranteed or insured undcr Title 38, United States Colle, such Title and Regulations
issued thereunder and in cffect on the date hercof shall govern the rights, duties and linbilities of the warties hereto, and any
provisions of this or other instruments executed in connection with said indehtedness which are inconsisest with said Title or
Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs,
executors, administrators, successors, and assigns of the parties hereto. Wherever uscd, the singular number shall include the
plural, the plural the singutar, and the term "Mortgagee™ shall include any payee of the indebtedness hereby secored or any

transferee,thereaf whether by operation of law or otherwise.

Ess th h?{ an71 of the Mortgagor, the day and year first writien.

vf 7 (sEaL] _¥" /// / //J [SEAL]

M@ﬁCO ES OBAR, JR MICHELLE ESCOBAR

[SEAL] (SEAL]

L'///'}//.:I/
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STATE OF ILLINOIS

{
COUNTY OF 0_/0 ¢ A
C“'?

1, /7’—1—{’ (e A N , & notary public, in and for the
county and Statc aforesaid, Do Hereby Certify That MARCO ESCOBAR, JR,
and MICHELLE ESCOBAR

§s:

» his/her spouse,

personally known to me to be the same person whose name  ARE subscribed to the foregoing instrument
appeared before me this day in person and acknowledged that  THEY signed, sealed, and defivered the said
inslrument as ‘f‘ﬁ( ' {ree and voluntary act for the uses and purposcs therein set forth, including the release

and waiver of the right of homestead.

This instrument-was preparcd by: GIVEN under my hand and Notarial Sea! this

//41'1__ . day of K}(Jﬂim hl’r K ﬁ?7

- N /
7 L Y C//S

Notary Public.

el SEALT
{ L :}.‘,;‘ £\ Cf'-.!f‘:‘u
. y e

IR
l‘)'J

. P
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LOAN NC. 11-2882

V.A. GUARANTEED LOAN
AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL CF THE DEPARTMENT OF VETERANS
AFFAIRS OR-ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND 435UMPTION POLICY RIDER is made this 11TH day of

DECEMBER . 1997 and is incoinarated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Dbt £*instrument”) of the same date herewith, given by the
undersigned ("Borrower”) 10 secure the Borrower's Note ("Note™} of the same date 10

PLATINUM HOME MORTGAGE CORPORATINM
AN ILLINOIS CORPORATION
its successors and assigns (“Lender"} and covering the property desevibed in the Instrument and Jocated at:
252 DEWEY AVENUE
NORHTLAKE, IL 60164

{Property Addrass!

Notwithstanding anything to the contrary set forth in the Instrument, Lender and soirower hereby acknowledge
and agree to the following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements wwade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness sccured hereby be guaranteed or insured under Title 38, United States Cod's, sach Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties, und tabilities of
Borrower and Lender, Any provisions of the Security Instrument or other instruments exccuted in conneriion with
said indebtedness which are inconsistent with said Title or Regulations, includir.g, but not limited to, the movision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may acceterate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary 1o conform such instruments to said Title or Regulations.

LATE CHARGE: Al Lender's option, Borrower will pay a *late charge" not exceeding four per centum (4%)
of the overdue payment when paid more than fificen (15) days after the due date thereof {o cover the extra expense
involved in handiing delinguent payments, but such "late charge™ shall not be payable out of the proceeds of any
sale made to salisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

indebledness and all proper costs and expenses secured hereby.

Multistats VA Rider A
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GUARANTY: Should the Department of Veterans Affairs fail or refuse ta issue its guaranty in full amoumt within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits™, the Lender
may declare the indcbiedness hereby secured at once due and payable and may foreclase immediately or may
exercise any other rights hercunder or 1ake any other proper action provided by law.

TRANSFER OF THE PROPERTY: If ali or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payable upon transfer (“assumption”) of the property securing such
loan 1o any transferce (“assumer”), unless the acceptability of the assumption and transfer of this lozn is
established by the Department of Veteran Affairs or its authorized agent pursuant to Section 1814 of Chapter 37,

Title 38, United States Code.

An authorizeG transfer (*assumption®) of the property shall also be subject ta additional covenants and agreements
as set fortn bolow:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan
as of the date o; tzamsfer of the property shall be payable at the time of transfer to the Lender or its authorized
agent, as trustee {or+he Depantment of Veterans Affairs. If the assumer fails to pay this fee at the time of
:ransfer, the fee shall consitute an additional debt to that alrcady secured by this instrument, shall bear interest
at the rate herein provided, «nl, at the option of the Lender of the indebiedness hereby secured or any transferee
thereof, shall be immediatelv <uc and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.5.C. 3720(v).

{b) ASSUMPTION PROCESSIMG CHARGE: Upon application for approval to allow assumption of this
loan, a processing fce may be charged by (i Lender or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is compieted.
The amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for
a loan to which section 3714 of chapter 37, Titlz 248, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under t'ie torms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebizdness created by this instrument.

(d) The Borrower further agrees that should this Secuiity” Instrument and the noie secured hercby not be
cligible for guaranice under the Scrvicemen's Readjustment Act'of 1044 as amended within 90 days from thie date
hereof (written statement of any officer of the Department of (Veerans Affairs or authorized agent of the
Department of Veterans Affairs dated subsequent 1o the 90 days tie from.the date of this securily instrument,
declining to guaraniee said note and this morigage, being deemed con:lusive proof of such ineligibility), the
Lender or the Holder of the note may at ifs option declare all sums sccured porshy immediately duc and payable.

(e) ASSUMPTION OF ARM LOAN: If an applicant is approved by the Dpartment of Veterans Affairs to
assume a VA ARM Loan, they must be provided with the YA Adjustable Rate M« 2sage Disclosure Statement.

IN WITNESS WHEREOF, Borrower(s) has exccuted this V.A. Guaraniced Loan and 4ssumntion Policy Rider.

THL L

- {,‘r lﬂf‘”’ ffn"‘”“ JAK 2~ (Seah
] -Bortowet

P SC}?»’/ R

\{/f"L{A 7 L 7 (Seal)

) -Botrower
MICHELLE ESCOBAR

(Seal)

Borowe:

{Seal)

-Botrower

Multisiate VA Rider .
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