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THIS MORTGAGE (*Sccunty Instrurent®} is given on DECEMBER 11, 1997 . The montgagor is
VICTOR TORREZ A SINGLE MAN

Sv

3is3s21

("Borrower”). This Sccunty Instrument is given to YIR3T CHICAGO NBD MORTGAGE COMPANY,

which is organized and exgsting under the faws of THE STACE OF DELAWARE ,and wh(xscw
address is 900 TOWER DRIVE, TROY, MI 48099 by
(“Leocr®). Borrower owes Lender the principal sum ofw
ONE HUNDRED EIGHT THOUSAND AND 00/100

N
Doliars(U.S. % 108, 000.00 ). This debt is evidenced by Borrower's ive dated the same date as this Sceurity o
Instrument §*Note™), which provides for monthly payments, with the full debt, i vt paid carlicr. due and payable on (9
JANUARY 01, 2028 _ This Security Instrument secures 1o Lendk (a) the repayment of the debt W
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the sccunty of this Seeunty [nstrument; and (c)

the performance of Botrowet's covenants and agreements under this Sceunty Instrumentand the Note. For this
purpuse, Borrower docs hereby mortgage, grunt and convey to Lender the following descniva property located in
CITY OF THICAGO, COOK County, lllinais:
LOT THIRTY-FOUR (34) IN HARLAND'S SUBDIVISION OF THE WEST HALF OF BLOCK

THIRYY-TWO (32} IN THE CANAL TRUSTEE'S SUBDIVISION OF THE EAST HALF OF

SBCTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY., ILLINOIS.

#17-31-416-013-0000

which has the address o 3731 S DAMEN AVENUE, CHICAGO (Sureet, Ciyl, "
Minois 60609 §Z1p Code} (" Property Address”):
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TOGETHER WITH all the improvements now or hercaficr crecied on the property, and all cascments,
uppurtenances, and fixtures now of hereafler a part of the property. Al replacements and additions shall also be covired
by this Security Instrument. Al of the foregoing is referred (o in this Secunty Instrument as the “Propenty.”

BORROWER COVENANTS rhat Borrower is lawfully seised of the cstate hereby ennveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment ind late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (*Funds®) for: (a)
ircarl taxes and assessments which may attain prionity over this Security Instrument as a licn on the Property; (b) ycariy

uscgold paymeis or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiwns; (d) yearly
flood insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordzuce with the provisions of paragraph 8, in licu of the payment of morgage insurance premiutns.
These items are calle2 “Zscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a leticer Tor a federally related morigage loan may require for Borrower's escrow sccount under the
federal Real Estate Settlesneni Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Scction 2601 et seq.
("RESPA”), unless another lav. t)iat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect sod
hold Funds in an amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with applicable
law.
The Funds shall be held in an instituion whosc deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiiviion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, wiss Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Howevet, Lerder may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lendei in connection with this loan, unless applicable law provides
otherwisc. Unless an agreement is made or applicable law roghires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower anv’ Lender may agree in writing, however, that interest shall
be paid on the Punds. Lender shall give to Borrower, without ciage, an annual accounting of the Funds, showing credits

debits to the Funds and the purpose for which each debit to the Furds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be hitd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicelic law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow ltems when due, Lender ny so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lerder, pnor (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie =5 = credit against the sums
sectired by this Secvnity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, (o imounts payable
under paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges due vnder the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may atlain priority over this Secarity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bortowet shall promptly fumish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in 3 manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, jegal proceedings which in the Lender’s opinion
opetate (o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Secunty instrument. [ Lender determines that any past of the Propenty is subject toa
iicn which may attain prionity over this Secunity Instniment, Lender may give Butrower a notice identifying the lien.
Bortower shall satisfy the Jien or take one or more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazard or Property lusurance. Borsuwer shall keep the improvements now existing or hereafter eiected on the
Propenty msured against foss by fire. hazards included within the teem “extended coverage™ and any olther hazards,
inciuding Qoads or looding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cammier providing the insurance shalt be chasen by Bortower subject to
Lender's approval which shall not be unreasonably withheld. if Barrower fails to maintain coverage described above,
Lender may, al Lendet's option, oblain coverage to protect Lender’s nights in the Property in accordance with parsgraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lendet requites, Bormower shall prompily give to Lender
all receipts of paid premiums and renewal notices. Tn the cvent of oss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of lossif not made promptly by Bortower.

Unless Lerides and Borrower otherwise agtoe in wniting, insutance proceeds shall be applied to sestoration of repair
of the Propenty daraged, if the restoration or repair is economically feasible and Lendet s security is not lessened. If the
restoration ot tepairds ot economicaily feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied (o the sums s urad by this Security Instrument, whether of not then due, with any exeess paid to Borrower. If
Borrower abandons the @.openty, or does not answee within 36 days a notice from Lender that the insuranee carrier has
offered to settie a claim, Wi Yender may collect the insurance proceeds. Lender may use the procceds (o repait of
restore the Property of to pay swas secured by this Security Instrument, whether or not then due. The 30-day penod will
begin when the notice is given.

Unless Lender and Bortower dthv nise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymests referred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Bosrower's right to any insurance policics and proveeds resulting
from damage to the Property priot to the aquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the accayition

6. Occupancy, Preservation, Maintenance ¢zd Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use 2w Propetty as Borrowet's pnncipal residence within sixty days
aftet the exceution of this Secunty Instrument and thall continue 10 occupy the Property as Borrower's principal
residence for at least one vear after the date of oceupancy, unless Lender otherwise agrees in wnting, which consent shadl
not be unreasonably withheld, or unless extenuating circumstiness exist which are beyond Borrowet™s control. Borrower
shall not destroy, damage or impait the Property, allow the Frapenty t deteriorate, of comnut waste on the Property.
Borrower shall be in defauht if any forfeiture action or proceeding! whcther civil or criminal, is begun that in Lender’s
good Faith judgment could result in forfeiture of the Property ot waerwize materially impair the lien created by this
Security nstrument or Lender's secunty interest. Borrower may curd such.a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed wiin-a ruling that. i Lender's good faith
determination, prechudes fotfeiture of the Bortower's interest in the Property erather material impaimment of the licn
created by this Security Instrament o Lender's seeurity interest. Borrower shall als<be in defauli if Borrower, during the
loan spplication process, gave materially false o inaccurate information of staterien’ss to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal residencd. If his Secunty Instrument is
on a leaschold, Borrower shal! comply with all the provisions of the leasc. IF Borrower acquires f22 title to the Propeny,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in witing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covinants and sgreements
contained in this Securty tnstrument, or there is a legal proceeding that may significantly affect Linder’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemsation ot forfeiture or to enforee faws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in coutt, paying reasonable attormeys” fees and entering on the Propenty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have e dao so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Securtty Instrument Unless Borrower and Lender ageee to othet terms of payment. these amounts shall bear interest
from she date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower
requesting pavment.

8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maitain the mortgage insurance in effect ), tor any
reason, the mongage insurance coverage requited by Lender Tapses or ceases to be in effect, Borrewer shall pay the
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premiums required to oblain coverage substaniially equivalent to the merigage insurance previously in effecl, at a8 cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender cach month a sum equal 1o one-twelith of the yearly mortgage insuranee premium being
paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no fonger be required, al the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) pinvided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainlain
mongage insurance in cffect, or 10 provide a lass rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement beiween Borrower and Lendet or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of ot prior to an inspecticn specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award ot claim for damages, dircct of consequential, in conhection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shal) be paid to Lender.

In the evert of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, wiictizcr or not then due, with any cxcess paid to Borrower. In the event of s pastial taking of the Propenty in
which the fair meskz: value of the Propenty smmediately before the taking is equat to or greater than the amount of the
sums secured by this Srouity Instrument immediately before the taking, unless Botrower and Lender otherwise agree in
writing, the sums secai=4 Gy this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the *o4-= amount of the sums secured immediately before the (2king, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a purtial
taking of the Property in whicli the fair market value of the Property immediately before the aking is Jess than the
amount of the sums secured immeaa/ely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borroear, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Scirawet fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and appiy ¢+« nroceeds, at its option, cither to restoration ot repair of the Propeny
or to the sums secured by this Secunty Instrament, v'heth=+ or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor © '

postpone the due date of the monthly payments referred 10 in paragraphs } and 2 o change the amount of such
yments.

P 11. Borrower Not Released; Forbearance By Lender. ot a Waiver. Extension of the time for payment oy °
modification of amortization of the sums sccured by this Security Yastrument granted by Lender to any successor in
interest of Botrower shall not operate to refease the liability of the original Rorrower or Bormrower s successors in interest.
Lender shall not be required to commence proceedings against any su cessor in intezest or refuse to extend time for
payment o otherwise modify amortization of the sums secured by this Sexunity Instrument by reasin of any demand
made by the original Borrower or Borrower's successors in inierest. Any forheuranee by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Leicer and Borrower, subjoct to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sever . Ay Borrower who co-signs
this Security Instrument but does not execule the Note: (a) is co-signing tis Security Instruinedsi snly to morntgage, grant
amd convey that Borrower's interest in the Property under the terms of this Secunty Instranvieri: (b) is not personally
obligated to pay the sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard (o the terms of this Secusity instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets meximum joan
charges, and that Jaw is finally interpreted so that the interest or other Joan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the pennitied limit; and (b) any sums already coltected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
pastial prepayment withoul any prepayment charge under the Note.

14. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shal] be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
‘provided for tn this Sccunity Instrument shall be deemed to have been given to Borrower or Lender whenr given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any  provision or clause of this Security lnstriment or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Sceunty Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Ninte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest
initis sold or transferred (or it a beneficial interest in Borrower is sold or transfeered and Borrower is not a natural persen)
without Lender’s prior wntten consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Secunty Instrument. However, this option shall not be excrvised by Lender if excercise is prohibited by fedetal law
as of the date of this Sceurity Instrument.

If Lender exzocises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 36-22yvs from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Secunty Incnzient. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any rmmedies permitte< £2this Secunty instrument without further notice or demand on Borrower

13. Borrower's Kigot-to Reinstate. If Borrower meets centain conditions, Borrower shall have the nght to have
enforcement of this Securiy instrument discontinued at any tme prior to the carlicr of - (a) § days (or such other period a8
applicable law may specity for reinstatement) before sale of the Praperty pursuant to any powet of sale contained in this
Sceurity instrument; or (b) entry 4 a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wou'd b due under this Secunty [nstrument and the Noke as if no aceclerstion had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforaing this
Secunty Instrurnent, including. but not hifaited to, reasonable attomeys’ fevs: amd (d) takes such action as Lender may
reasonably require to assure that the lien o 7ai5 Secunly Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Socurnity Instrument shall continue urchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligarons securcd hereby shall remann fully cifective as if no acceleration
had occurred. However, this right lo reinstate shall not apZiyin the case of acecleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Sccunity
Instrument) may be sold one or more umes without pnor riotioe (o Berrower. A sale may resuit in a change in the entity
(known as the “Loan Servicer™) that collects monthly pavmeiits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated 107 sale of the Note. 1Y there is a change of the Loan
Servicer, Borrower will be given wntten notice of the change inaccordance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servieviand theaddress to which pavments should be made.
Tre notice will also contain any other information reguired by applicable Iw.

20. Hazardous Substances. Borrower shall not cause o permit the presarce, wse, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borruwer shall not do, nor allow-ar s else ta do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences skall not apply to the presenec, use,
or storsge on the Property of small guantities of Hazardous Substances that are generally: revognized to be appropnate to
notmal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender wniten potice of any investigation. claim, demand, Iawsuit or other action by
any governmental or regulatory agency or pnvate party involving the Property and any’ Fozardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolified ;- any govemmental or
regulatory authority, that any removal ¢r other remediation of any Hazardous Substance affecriay the Propenty s
necessary, Borrower shall promptly 1ake all necessary remedial actions in accurdance with Envitonmcistal Law.

As uwsed in this paragraph 20. “Hazardous Substances”® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kensene, other lammable or toxic petroleum prodects,
toxic pesticides and herbicides, valatile soivents, materials containing asbestos or formaldehyde, and radioactive
maicrials. As used in this paragraph 20, “Environmental Law” means federad laws and laws of the jurisdiction where the;
Property is located that relate to heaith, safety or covironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gl\ ¢ uotice to Borrower prior 1o acceleration following 1
Borrower’s breach of any covenanl or agreement in this Security Instrement (but not prior to accelerntior
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the nolice is given to
Borrower, by which the default must he cured; and (d) that failure 1o cure the default on or before the date
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specified 1n the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelcraion
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procceding. Lender shall he entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable altomeys’ foes and costs of
title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propenty.

24. Riders to this Security Instrument. If onc of mote riders are exocuted by Borrower and recorded together with
this Security Instrumer, tF.c covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ard agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable bus{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider (. Othex(s) {specify)

BY SIGNING BELOW, Borrower accepis and ogrees to the icrms and covenants contained in this Security
Instrument and in any nider(s) execuled by Borrower and recorJed with it

Withesses:
' J_‘_JLUQ %ﬂﬁgg_ (Scal)
E.&'ﬁﬁ"fﬁm WeS u

STATE OFILLINOIS, Aok Countyss:
I, e Ldeijé’?\Ll‘( , a Notary Public in and for said county and state do hereby

certify that  VICTOR 'romg ASB MAN

T , personally known 1o me to be the same person(s) whose
name(s) subscribed io the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumentas Y\(5  frec and voluntary ast, for the uses and purposes
therein sct forth.
Given under my hardd ang ofpcial sel, ,ffﬁié"‘f"'fi‘]ﬁ"’g , dayof DECEMBER

. . SHARON DALY N\m_u L:_p_L.\
My Commission EXpires} y.rpov'o o "erpr; 2. v Z N ' 3

R R VINTRY S } ;irmn Public
This Instrument was pre, - e MARTA, SAMBOA ¢
Qmu (3408) Pops 0ol d
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ADJUSTABLE RATE RIDER 3353521

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH dav of DECEMBER . 1957 . and is
incorporated intz ani shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
“Security Instrumep:”; of the same date given by the undersigned (the *Borrower "} o secure Borrower's Adjustable Rate
Note (the “Note™} o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender *) of the same date i coveting the propenty described in the Sccunty Instrument and located a:

3731 S DAMEN AVENUE
CLICMAD, IL 60609

[Property Address]
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NUTe LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TimZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Secunty Instrument,
Borrower and Lepder further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGEY
The Note provides for an initial inferest rale of 7.250 W. The Note provides for changes 10 the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of JANUARY 2008 , andd on that day cvery
12th month therealter. Each date on which my interest rate could change is calicd a "Chang : Daie.”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The “Indey” iz the weekly average
vicld on United States Treasury securities adjusted to a constant maturity of 1 year. as made avalzbile by the Federal
Reserve Board. The most rocent Index figure Lvailable as of the dale 45 days befote cach Change-LDate is calied the
“Current Index.*

If the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

¢C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding .
THREE AND 000/1000 porcentage poinl(s) ( 3.00 %) 1o the Current
Index. The Note Holder will then round the result of this addition o the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Section 3(D) below, this rowxded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then detcrmine the amount of the monthly p2yment that would be sufficient to repay the unpaid
principal that I am cxpected to owe at the Change Date in full on the Maturity Datc 8! my new inferest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The intcrest rate 1 am required to pay at the first Change Date will not be greater than 9.250 % or
less than £.a50 %. Thercafter, my interest rate will never be increased or decreased on any single

Change Datc by mez= than two perventage points (2.0%) from the rate of intercst | have been paying for the preceding
twelve months. My initcrest rate will never be greater than 12.250 %.

(E) Effective Darr o) Changes
My new interest rate '#1l] become effective on cach Change Datce. | will pay the amount of my new monthly payment

beginning on the first montkiy ;ayment date after the Change Date until thc amount of my monthly payment changes
again

(F) Notice of Changes
The Note Holder will deliver or iuipii to me a notice of any changes in my interest rate and the amount of my monthly-

payment before the effective date of any c'anye. The notice will include information required by law to be given me and
also the titke and telephone number of a persen »who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls s agrees to the terms and covenants contained in this Adjustable Rale
Rider.

5 b)(;}IOQ-_ f)‘DQ((.:.—Z: (Seal) (Scal)
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