UNOFFICIAL COPY

AECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOCIATION

EN RECORDED MAIL TO: O™ QEAT Y

ORLD SAVINGS N 97954541
CENTRAL PROCESSING CENTER
CLOSING DEPARTMENT e T o
P.0. BOX 668648 COBERY 0 REORDIRG 46300

SAN ANTON'D. TX 73265“9548 . ]:l:lfll_\‘r’ ]'1\-"\‘“ lI',“".‘) “{fl?./‘?',‘ l»t..l“:lf.!ml]
13 8 ) M R e P4 YR Y,

; CUOK COUMTY RECORQER
PREPARED BY: WORLD SAVINGS
P.Q. BOX €68548

SAN ANTONIC, 1% 78286-9648
LOAN NUMBER: (0N3132818

NOTE_AMOUNT: 4147,600.00 e
G ST FOR RECONDER'S USE ONLY ~
P75 N MORTGAGE . Gz)
p“'"

i htyy
THIS |S/A FIRST MOIRTZAGE WHICH SECURES A NOTE WHICH CONTAIN
PROVISIONS ALLOWING “OR “HANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE [(INCLUDING FUTURE
ADVANCES AND DEFERRED INVEREST). AT LENDER'S QPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAYED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECUREL 8Y THIS MORTGAGE
IS $172,000. 00 WHICH 1S 12% % OF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MUAT3AGE
(A}  Security Instrumant, This Mortgage. whick iv datod DECEMBER 12, 1987,
will be called tha "Security instrumant”

(8} Borrowsr. JAN CHORAZY, AN UNMARRIED M4k, AND MARIOLA
BARCEWICZ, AN UNMARRIED WOMAN

sometimas will be called "Borrower' and sometimes simply "I" or "me.”

{C) Londer. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

3
4

SAVINGS AND LOAN ASSOCIATION * * » * * = ® * * |TG SUCCESSORS AND/OR
ASSIGNEES, will ba called "Londer Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is organized and oxists undor the laws of the United States. Lender's ..
address Is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,
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D) Note, The note signed by Borrower and having the same date as this Security
Instrument will be called the "Nota." The Note shows that | owe Lender the original principal
amount of US $137,600.00 {‘Note Amount'), pius accrued and defarred interast and
such other amounts as stated in the Note. | have promised to pay this debt in menthly
payments and to pay the debt in full by JANUARY 01, 2028,

() Property, The property that is described below in Section Il entitied "Description
of the Property" will be called the “Property.”

() Sums Seocured. The amounts described below in Saction i antitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

(G) Person, Any person, organlization, governmental authority or ather party will be
called "Pareon’

.  BORROWFEX'Y TRANSFER QF RIGHTS IN THE PROPERTY

| mortgage, frévecably grant and convey the Property to Lender subject to the terms
of this Security Instrumsat. This means that, by signing this Security Instrument, | am giving
Lender those rights that - stated In this Sacurity Instrument and also those rights that the
law gives to lenders who heid mortgages on real property. | am giving Lender these rights to
protect Lender from possible izgses that might result if | fail to:

fl pay all amounts owas to Lendsr undaer the Nots and all other notes secured
by this Security Instrument, called i “"Secured Notes," including future advances made by
L.ender and any changes to the Secured-iitas made with the written consent of Lender;

il pay, with intarest, any amounts tnat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and'Lender's rights In the Property; and

(it keep nll of my other promises and agresmants under this Security instrument,
the Securad Notes and any changes to tho Sacured Notue-mude with the written consent of
Lender.

1] DESCRIPTION OF THE PRQPERTY
| give Lander rights in the Property describad below:

) The property which is located at 3732 N. SAYRE CHICA@C. I, 80834,

T T T N R R T T T R T I | "“Th°|393|

description of the Property s attached us Exhibit "A" which is made a part uf this Security
instrumant. This Property is called the "Qescribed Property.”

REAL ESTATE INDEX NUMBER: VQL.
13-18-122-017-0000

iy A) bulidings and other improvements that aro located on the Described
Proparty;

(il All rights in other properly thot [ havo as ownor of the Described Proparty.
These rights are known as aasements, rights and appurtanancas sttached 1o tho Proparty;

8000301 104.08.00/1:00 A0BC Page ¢ il
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{iiy Al rights in other proparty that | have as owner of the Described Property.
Thase rights are known as easemants, rights and appurtenances allached to the Property;

livi Al rants or royalties and other income from the Described Property;

(v/ All mineral, oil and gas rights and profits, water rights and stock tha! are part
of the Described Proparty,

(vl All rights that i have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,;

iviil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

(viii,” Al of the rights and property described in sueactions (il through (vill of this
Section that | aceuire in the future;

ix} Al raplzcements of or additions to the proparty described in subsections (ii
through (viii} of this Seeiicn; and

{x) Al of the amiounts that | pay to Lender under Paragraph 2 balow.

IV. BORROWER'S RIGHT TO GFAMNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OEFEND OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own the ircoerty: (il | have the right to mortgage, grant
and convey the Property to Lender; and fili) Wrs. are no outstanding claims, charges, liens or
encumbrances against the Property, except for Whuea which are of public record

) give a general warranty of title to Lender. This ineans that | will be fully rasponsible
for any losses which Lender suffers because someone uther than myself has some of the

rights in the Property which | promise that | have. | promiss that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agrae with Landar as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interast due under the Secured Notes
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

| will pay all amounts necessary to pay taxas and hazard insurance premiums on
the Proparty as well as assessments, lsasehold payments, ground rents or mortgage insurance
premiums (if any).

S0004C {04.08.00/1:008) Aol MORTOACQE ADJUSTADLE
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@) Esocrow Aoccounts

0003132818

Subjact to npplicable law, no escrow shall he roquired axcept upon writtan
domand by Lender, in which cage, | shall pay to Lendar on the day payments are due under
the Noto, untll tho Note is paid in full, 0 sum ('Funds’] for: (sl yaarly taxes, penaitios and
assessments which may attain priority over this Security instrumont ns o len on the Property;
{b} yearly leasohold payments or ground rents on the Property, if any, (c] yesrly hazard or
proporty ingurance promiums; (d) yearly flood insurance promiums, if ony. and (@) yearly
mortguga Inguranca promiums, if eny. Thooo itomo aro called "Escrow Homs' Londor may, ot
ony time, colloct and hold Funds in an amount not to exceed the maximum amount a lender
tor a tadorally relatec mortgage ioan mpy require for an oscrow acceunt under the federal
Real Estate Cotllement Proceduros Act of 1974 us amandad from time to time, 12 USC
8 2601 ot sur. ("RESPA"). unlass anothor law that applios to the Funds sots a lossor amount If
30, Lander may, at any time, collact and hold Funds in an amount not to axceod the lesser
amount. Lendor ziay astimate tha smount of Funds due on the basis of curront data and
reasonablo estimaies >f oxpendituros of future Escrow !toms in accordance with upplicable
law.

The Fundg shall ba he'd in an institution whose deposits arg insured by a federal
agency, Instrumentality, or entity lincuding Lendar, if Lender iz such an institution) or in any
Foderal Home Loan Bank. Lendar shall ‘apply the Funds to pay tha Escrow [tems. Lender may
not charge ma for holding and opplying tha Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unloss Lende: pays ma intarest on the Funds and/or spplicable law
permits Lander to make such a charge. Howaver, Lender may require me to pay a one-time
charge for an indopenduent real estate tax repoiting service used by Lander in connection with

this ioan, uniess pplicable law provides otherwise Unless an agreemant is made or applicable
law requires interast to be paid, Lender shall nocor required to pay me any interast or
eArnings on the Funds. Londer shall give to ma, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpnse for which each deblt ta the
Funds was made. The Funds aro pledged as odditional security for all sums secured by this
Security Inatrumant.

If the Funds held by Lender exceed the amounts peimitted to be held by
applicable law, Lender shall account to me for the excess Fundg in a:cordance with the
requirements of applicable law. If the amount of the Funds held by Lender at-any. time is not
sufficient to pay the Escrow lems when due, Lender may so notify me in‘wiiting, and, in
such case | shall pay to Lender the amount necessary o make up the deficiency or-shortage.
| shall make up the deficiency or shortage In accordance with the raquirements of ihe Lender,
at its sola discration, in the manner and times prescribed by RESPA.

Upon paymeant in full of all sums securad by this Security Instrument, Lender shaﬂw
promptly refund to me any Funds neld by Lendar. If, undar paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of tha Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums securad
by this Security |ngtrument.

500080 (04,08,90/1:58) AOBF MORTGAGE-ARDJUSTAULE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unlgss the law requires otherwise, Lender will apply esch of my peyments under the
Secured Notes and under Paragraphs 1 snd 2 above in the following order and for the
following purposes:

0003132818

Flrst, to pay propayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrumant;
Third, to pay the amounts dua to Landar undor Paragraph 2 above.

Fourth, to pay interest dus under the Sacured Notas;

Fifth, 10 pay defarred intsrast dus under the Sacured Notoes;

Siuth,.to pay principal due under tha Secured Notes;

Last, w-ooy lato charges duo under tha Secured Notoes.

4. BORROWZA'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ol tixag, asseysmants and any other charges and fings that may bo impoded
on tha Praperty and tnet raay be suporior 1o this Sacurity instrument

| will algo make payrierts-due under my lease if | am a tenant on the Property and |
will pay ground ronts (if any) uo_on tho Proporty. | will pay theso omounts either by meking
the paymonts o Londor that ary (descrlbed in Poragreph 2 above or by making the payments
on time to the Person owad them.

Any cleim, demand or charge that iv made againgt proporty bocause an obligation has
not been fulfilled is known as o lien, | wil promptly pay or satisfy all lisns againat the
Praporty that may be suparior to this Souurity Airstrumont. However, this Security Instrumant
does not roquiro mo to aotisty a ouperior lon & 44) | ogrea, In writing, to pay tho obligation
which gave rise to the supsrior fion and Londer apreves in writing tho way in which | agreo
to pay that obligation; or B} in good faith, | argus or- vefend againgt the superior fien in a
Iawsuit 80 that, during the lawsuit, tha guporior lien mav/siot be unforcad and no pert of the
Property must be given up; or (C) | socure from the holde of that other lian an agroement,
approvad In writing by Lender, that the lien of this Socurity ineitument is auperior to the lien
hotd By that Person |f Lender doterminos that any part of he Propoerty g yubjuct to
suporior llan, Lander may give to me & natice idantifying e suponor ten ) will pay or satisty
the superior lien or take ono or more of the actions got forth above within 10 days of the
giving of notice.

5, BOAROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenge, | will obtain and maintgln hazard insurence tc_cover el
bulidings and othar improvemonts that now are or in the futurp will be locstac: on the
Praperty. The ingurance must covar loas or damage causad by fire, hazards normally covered
by "extended coverage” hozard insurenca policies and other hozards for which Lender requires
coverage. The insurance must be (v the amounts end for the poriods of time raquired by
Lender. | may choose tha insurance company but my choice is subject 10 Lender's approval
Lender moy not ratuse to approve my choice unless thu refusal is reasonsble. All of these
insurance policies and ronewals of tho policies must includo what is known s & Standard
Mortgagea Cilause to praotect Landar. The form of ol policies and renowsls must be
scceptable to Lender. Lender will have the right to hold tho policlas and renewals. |f Lender
requires, | will promptly give Lender all receipts of pald premiums and renewal notices that i
recaive,

J000NE 04,0800/ 1:90) AOAR MONTOAQE-ADJUNTABLE
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/ar disability
insurance, or any othar insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. |f | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by tha insurance company is called "Proceads.” Any Proceeds received
will be spplied first to reimburse Lender for costs and expenses incurrad in connaction with
obtaining the Procoeds, and then, at Lender's option and in the order and proportion as Lender
may determind in its sole and absolute discretion, regardless of any impairment or lack of
impairment of ~security, as follows: (A) to the extent allowed by applicable law, to the Sums
Sacured in a manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary rarais or to the restoration of the Property to a condition satisfactory to
Lender, such appliceion to be made in the manner and at the timas as determined by Lender.

If | abandon the-Fioperty or if | do not answer, within 30 days, a notice frem Lender
stating that the Insurance Corwmany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Pronseds to repair or restore the Property or to pay the Sums
Securad. The 30-day period will vagin when the notice is given.

if any Proceeds are used to rcunca the amount of principal which | owe to Lender
under the Sacured Notes, that use will not dslay the due date or change the amount of any
of my monthly payments under the Securtd Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to do'ays or changes.

If Lendar acquires the Property undar Faragraur 27 below, 8ll of my rights in the
insurance policies will belong to Lender. Also, all of mu/rights in any proceads which are paid
because of cdamage that occurred hefore the Property i€ acquired by Lender or sold will
belong to Lender. However, Lender's rights in these proceowdy will not be greater then the
Sums Secured immadiately before the Property is acquired by Landar or sold.

It 1 am required by Lender to pay premiums for mortgage incurance, | will pay the
premiums until the requirement for mortgage insurance ends eccorcing) to my written
agreement with Landar or according to law,

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULTILL ANY

LEASE OBLIGATIONS

t will keop the Property in good repair. | will not destroy or substantlslly change the
Proparty and | wili not allow the Property to datoriorate. | will keep and maintain the Proparty
In compliance with any state or fodoral hnzardous materisle and hazerdous waete lawa | wilt
not use, genorate, manufacture or store any hazardous materiale or hazardous waste on, under
or about the Propertly. | will indomnify, dafend and hold harmiess Londer and ite employees,
ofticers and diroctors and thelr successors from any claims, damages or costs for required
or nacessary rapair or the removal of hazardous waste or any other hazerdous materials
claim. If | do not own but am a tenant on the property, | will {ulfilf my obiigations under my
ioage. | olso agrae that, if | acquire the foe title to the Property, my leasa interost and the feo
title will not merge unloss Londer agrees to the merger In writing.

2D00AF (04.00.00/1:00) AQMH MORTUAUR ADJUSTADLY
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L) 7. LENDER’'S RIGHT TO PROTECT ITS RIGHTS (N THE PROPERTY

i if. (A) | do not keep my promises and agraements made In this Securily Instrument, or
/ (B) someone, including mae, baging a legal proceading that may significantly affect Lender's
K rights In tha Property (such as 8 legal proceeding In bankruptcy, in probate, for condemnation
") or to anforce laws or regulations), then Lender may do and pay for whatevar is necessary to

0003132818

L} protact the Lender's rights in the Property. Lendar's actions mey include appesring in court,
oy paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
4 give me notice before Lender may take any of these actions, Although Lender may teke action
4 under this Paragraph 7, Lender doas not have to do so. Any action taken by Lander under this

Paragraph 7, will not release me from my ochligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragreph 7 with
interast, at the Interest rate in effect under the Secured Notes which have not been pald |
will pay thnse amounts to Lender when Lender sends me a notice requesting that | do so.
interest «n-zach amount will bagin to accrue on the date that tha amount is advanced by
Lender. Howavzr, Lender and | may agree in writing to terms that are different from those in
this Paragraphi—7--This Security Instrument will protect Lender in case ! do not keep this
promise to pay those amounts with interest,

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others ‘authorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonabls-~manner and at reasonable times. Before or at the time an
inspection is made, Lander must aive me notice stating a reasonable purpose for the
inspaction,

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A} to uroceeds of all awards or claims for damages
resulting from condemnation, eminent domain or other governmental teking of all or any part
of tha Property; and (B) to proceeds from a sale .ot all or any part of the Proparty that is
made to avoid condemnation, sminent domain or othar rovernment taking of the property. All
of those proceeds will be paid to Lander.

If ail of the Property is taken, the proceeds will be usar' to reduce the Sums Secured.
if any of the proceeds remain efter the amount that | ows to-Lainder has been paid in full,
the remaining proceeds will be paid to me, Unless Lender and i agrie ‘otherwise in writing, if .
only & part of the Property is takan, the amount that | owe to Lender, \will be reduced only by '
the amount of proceeds multiplied by the following fraction: (A) the total zmount of the Sums
Sacured immediataly before the taking, divided by (B} tha fair market value =¥ the Property
immediataly before the taking. The remainder of tha proceeds will be paid to'me

If | abandon the Property or if | do not answer, within 30 days, a notice fro'n Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or rastora the Property or to reduce the Sums Secured The 30-dasy period will
begin whan the notice is givan

If any proceads are used to reduce the amount of principal which | owe to Lender
under the Secured MNotes, that uss will not delay the due date or change the amount of any
of my monthly payments under the Socured Notes and under Paragraphs ) and 2 above.
However, Lender and | may agree in writing to delays or changes.

1EGYS6L6
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowur's Obligations
Loncler may allow a Parson who takes ovar my rights and obligations subject to
this Security Instrumant to deloy or to change the amount of the monthly payments of
principal and intarest due under the Saecured Notes or undar this Socurity Inatrument. Even if
Lender doos thls, however, that Person and | will both il be fully obligated under the
Secured Notes and undar this Security Ingtrument,

Lender may allow those delays or chsngss for o Parson who takes ovor my
rights and obligations, aven if Lendor io requested not to de so. Lender will not be required
to bring o lawsult againgt such » Porson for not fulfilling obligations under tho Secured Notes
or undar this Sacurity Instrument, oaven If Lunder i3 requestad lo do so

(B). Landar's Rights
Evan if Lander does not exarcise or enforce any of its rights undar this Sacurity
(ngtrument or urdar tha law, Lendar will stlll hove all of thosa rights and may axercice and
enforce tham In‘thy future. Even If Londar oblaing insuranco, pays taxes, or pays othor claims,
charges or lians apairs: tha Property, Lender will have tha right under Paragraph 27 below to
gemand that | mako Imriediate payment in full of the amounts that | owa to Lender under the
Securad Notes and uncle:this Security ingtrument,

1. OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR DBLIGATIONS
Any Porson who takes over my rights or obligations under this Security Instrument will
have all of my rights and will ba obligatec to kaep all of my promises and agreements made
in this Security Ingtrumant. Similarly, any Porson, who takes over Landar's righte or obligations
undor this Security Instrument will have ali of-Lsnder's rights and will be obligated to keep all
of Lender's sgreaments made in this Security Instrumant,

If more than ona Person signs this Security Instzament ag Borrower, each of us Is fully
chligated to keep sl of Borrowars promises snd_:uiigations containad in this Security
Instrument. Lender may enforce Lender's rights under this secirity instrument ageinst each of
us individually or against all of us together. This means that &y ane of us may be required to
pay oll of the Sums Secured.

122 MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law ‘whizh sets maximum
loan charges, and that law is finally interpreted so that the interest or olne/ doan charges
collected or to be collactad in connection with the loan excead permitted limita then: (A} any
such loan charge shall be reduced by the amount necassary to reduce the churpe to the
permitted limits and (8) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to meke this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
rafund reduces principal. the reduction will be treated as & partial prepaymant without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In applicable law would make any provision of the Securad Notes or this
Security Instrument unanforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDO0BH [04,05,90!1-06) A0S MORTGAGE*ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Sacurity instrument will be given by
delivering it or by mailing it by first class mail unless applicable law raquires use of ancther
method. Tha notice will be addressed to me at 3732 N, SAYRE, CHICAGO, IL
80834. L] L] |3 ] L] L] L . ] ] " W " L] N L] " » L] L] L] L] L] ] * N L. ] L] "
A notice will be given to me st an alternative address if | give Lender a notice of my
altornative address, | may designate only one malling address ot a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's addrass stated in Section LiC) above entitied,
"Dafinitions of Words Used In This Mortgage,” unless Lander gives me notice of a different
nddress. Any notica roquired by this Sacurity Instrument is given when it is mailed or when it
ls daliverad according to the roquirements of this Peragraph 14 or of applicable law.

0003132818

18, GOVEPING LAW; SEVERABILITY

This Sapurity Instrument and the Seoured Notes shall be governed by and
conatrued undei ‘mderal law and fodersl rules ond regulstions including those for
foderally chartored savings instltutions, called 'Foderal Law." In the avent that any of the
torms or provisions ‘©f this Sacurity Instrumont or the Socurod Notes aro Interpreted or
construed by a tourt .o competont [urisdiction to ba vold, invalld or unenforceable, such
dacision shall affect witly thuse provisions so construod or interpreted and shall not aftect the
ramaining provisiona of this Sccurity Instrumant or the Securad Notes.

18, BORROWER'S COPY
| acknowlodge the roceipt of ons conformed copy of the Secured Notes and of this

Socurity Instrumont.

17,  LENDER'S RIGHTS TO RENTAL PAYMENTS-AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immudiate paymont in full or 1L+ sbandon the Property, then Lender,
Porgons authorizod by Lendor, or a rocelver appointed by o cturt at Londor's roquest may. {A)
colloct the rantal payments, including ovordus rental payments diractly from the tenants; (B),
antor upon and take posoossion of the Proporty: {C) manage tho Property; and (D) sign, cancel
and change rentul agreomonts and lensos. If Lender notifies tho”traanto that Lender has the
right to collact rental payments directly from them undor this Parajrazh 17, | agroe that tho
tenants may make thoso rental payments lo Londer without having to £sk (il Lender whathar |
have falled to keep my promises and ngreaments under this Securlty Instrument, or (il me for

my permisgion tu do 10

it Londer octs to have tho Proporty sold ofter a Broach of Duty as-uetined in
Paragraph 28, | undorstand and agreo that: (A} my right to occupy the Proporty coases at the
timo the Property (s sold; (B} | shall have no right to occupy the Proporty aftar such sale
without tha writtan consant of the new owner of the Property; and (C} my wrongful and
unlawful posseasion of the Proparty may subjoct me to monetery dumeges, including the loss
of roasonablo ront and tho cost of eviction. All rantal payments collected by Lender or by @
raceiver, other than the rent pald by me under this Paragraph 17, will be used first to pey
the costs of collecting rantal payments and of managing the Property. If any part of tha rental
paymants remains aftor thoso coots have boen paid in full, tho remaining part will be used to
raduce the Sums Securad. The costs of managing the Proporty may include the recelver's
feps, ragsonable attornays' fees and the costs of any necessary bonds.

SOOOBE (04.00.08/1:90) ADER MONTOAGE ADJUSTALLE
Page 9
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
actlon against persons, other than Lender, for injury or demaga tc the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lander may, at its option, enforce ti.use rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe 1o
Lender under the Note and this Security Instrument sfter deducting any expenses, including
attorneys' faes, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0003132818

19, CLER!CAL ERRORS

In the- evant Lender at any time discovers that this Security instrument, the Secured
Notes or any ‘ather documant refated to this loan, called collectivaly the "Loan Documants,”
contains an errce wvhich was caused by a clerical mistake, caiculation error, computer error,
printing error or simizr error, | agree, upon notica from Lender, to reexecute any Loan
Documents that are necassary to correct any such error(s) and | slso agree that | will not hold
Lender responsible for 2y damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documenis are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in wiv-favor, signad by Lendar, then | will sign and deliver to
Lender a Loan Document identical In form and content which will have the effect of tha
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the plarding of the statute of limitations as a
dafense to enforce this Security Instrument, includirg any obligations referred to In this
Security Instrument or Secured Notes,

22, CAPTIONS

The captions and headings at the beginning of each piragraph of this Security
Instrumant are for reference only and will not be used in the interpretation of any provision
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended only by an agrecirent In wriling
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in o condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an intarest in the common slements of
the Project, then Lender and | agroo that:

(A} If an owners association or othar entity, called "Qwners Assotiation,” holds title
to Property for the benaflt or uso of the Projoct and its membors or sharoholders, tho
Property also includes my interest in tho Ownors Association and thu uses, proceeds and
benefits of my interest.

80000J 104,080,901 481 ADML MOHTAAUR-ADJUBEAINL 11
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(B) The following are callad tho "Constituent Documonts.” () The daclaration or any
other document which created the Project; (i) By-laws of the Owners Association; (i} Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalant
documant which craates the Owners Asscciation; (v) The Project's covenants, conditions and
restrictions; (vi} Other equivaient documents,

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues end assessments. If | do not pay the dues and
assessments when dua, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) i the Owners Association maintaing, with an Insurance company reasonebly
acceptable 'u_.lender, & master or blanket policy on the Projact which is satisfactory to
Lender and which provides insurance coveraga on the terms, in the smounts, for the periods,
and against the asards Lender requires, including fire and hazards included within the tarm
"axtended coverage’ and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives *ha provision in Paragraph 2iB) above for the monthly payment to
Lender of the estimated yesrly premium instaliments for hazard insurance on the Proparty; and
i) hazard insurance coverage-on the Property as required by Paragraph 6 above is deemed to
be satisfied to the extent thoc (e required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distributior,-of hazard insurance proceeds in leu of restoration
or repair following a loss to the Property, viather to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, wit'i.any excess paid to me.

| shall take such actions as may be ‘reasonable to insure that the Owners
Association maintains a public libility insurance policy-ucceptable to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lander and with Leadsr's prior written consent,
gither pertition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project, except for abandonment or termination raquired by law ir: *he case of substantial
dastruction by fire ar other casualty or in the case of condemnation, eminant dcmain or other
governmental taking; {i) any amendment to any provision of Constituent Docuriants unless the
provision is for the express henafit of Lender or of lenders generally; (ii tarmination of
professional management and assumption of self-management of the Owners Association; or
tiv) any action which would have the offect of rendering the master or blankut hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's raquast, Lender, at its option (but before reiesse of this Security

Instrument or the full reconvayance of the Property described in the Security Instrument} may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

BDODAK (04,05.98/1-08) AGOM MORTGAGE-ADJUSTABLE
Fage 11
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26. AGREEMENTS ABOUT LENDER'S HIGHTS IF THE PROPERTY (S SOLD OR
TRANSPERRED

Agceleration of Paymont of Sums Sauured. lender may, at its option, require
immedioto payment in full of all Sumis Secured by this Security Instrument if all or any part of
the Proparty, or (f any right in the Proporty, v gold or twransforrad without Lender's prior
writtan permission. Londer nlse may, at its option, roquire immediate paymont in full if
Borrower i3 not n natural Persen and & benoficlal interest in Borrowar ia sold or transterred
without Lender's prior writton permission. Howover, Londor shall not require immadiste
paymont In full if this is prohibited by Fodural Law in wffoct on tho date of the Security
Instrument.

If Lencler oxercises tha option o require /mmediata paymant in full, Lender will give
moe notico of accolaration [t | foll to pay all Sums Socurad by this Security Instrumont
immediataiy, .onder may then or thoronfter invoke any romodies permitted by this Security
Instrument without furthor notice to or demand on me.

Exooption (z Aocoloration of Paymant of Sums Secured, (f tha sale or transter of
all or any part of tie Foperty, or of o bensficiel interast in Borrowaer, (f Borrowar (s not a
natural Pergon, is the firrt ong to oceur after the date of thig Security Instrumant, Lender will
not oxorciso tho option to fccolernte paymant in full of all Suma Setured and the loan may
be sssumad if:

fil  Lender raceives a complated written spplication from transferea to ovaluste thoe
croditworthingsa of tranaferoo as if s raw losn were boing made to the transforee by Lender.
it~ Londer approves the crodityworihiness of tha transfaraa in writing:

it trangforee makas & cash downoayraent sufficient 10 maot Londer's then curront
underwriting atandards;

(vl an assumption fag, in an amount to oo satermingd by Londer (but not to axcoed
1% of the balance of principal and intarest due under ‘e Secured Notes at the time of sale
or transfar of the Property or of the interast in the Borccwer) is pald to Lendar, and

(v the transferee uxacutes an assumption agrearnant which is satisfactory Lo Lender.

The loan may be assumed under its than existing terms rnd conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which ig the sum of the interast rate in affpet on ‘He date of & sale or
transfor of the Property or beneficial interest in Borrower plus B perceriape points, if that
gum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called & “Breach of Duty' if (il | do not pay the full amount of each monthly
payment on tha date it is due; or (il | fall to perform any of my promisas or agrosments
under the Note or this Security Instrument; or (iiil any statement made in my application for
this loan was materially false or mislaading or If any statement in my application for this loan
was materially false or misleading by reason of my omission of cartain facts; or {ivi | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. 1t thera is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

§0008L (04.08,90/1-00) ADAN MORTOAGE-ARJYSTAULE
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If there is a Breach of Duty by me, the Lender may take action to have tha Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the stats whare the Property is located. which will be called tha
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. 1f Lender does not meke a demand for full payment upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If thare is a 8raach of Duty, Lender may also tako action to hava a receiver appointad
under the Applicable Law to collect rents from any tenants on the Property and to menage
tha Property. The action to appolnt a raceiver may be taken without prior notice to me and
regardiess ol the value of the Property.

The sal¢ cf the Property may be postponed by or at the direction of Lender sxcept
as limited or prenivited by the Applicable Law. If tha Property is sold under the Applicable
Law, | agreo that iC/nay be sold in ane parcel | also agree that Lender may add to the
amount that | owe to“Leader all lognl foos, costs, allowances, and disbursoments incurred aa a
ragult of the gction to_ezi the Property, txcept to tho extent that tho Applicable Law limits
or prohibits any such charges.

Lender will apply the proceeas from the sale of the Proporty in the following order:
(A) to all foes, exponsas and costs incurrad in connection with the sale, including trustess’ and
attorneys' faes, if any: (Bl to all Sums Sreurad by this Sacurity Instrumant, and (C) any excess
to the Porson or Persons legally antitled tu it.

28. LENDER'S QBLIGATION TO DISCHARGE V¢S SECURITY INSTRUMENT

When Lender has been paid ol of the amounts_secured by this Security Instrumant,
Londar shali releasa or cance! this Security Ingtrumont without charge to mo excopt that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the oxtant allowed by law, | will givo Lendsr o fee for Firniching any statemoent of
obligation with rasport to this Security Ingtrument or the Securad Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homastead axemption in thy Property is waiveu.

THIS SPACE INTENTIONALLY LEFT BLANK,

SO00BM 104.08.00:1-98) ADAD MONTUAQE - ADJUSTANLE
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. QUICK QUALIFYING LOAN PROGRAM

! have qualified for this loan by making statemants of fact which were relied upon by
Lender to approve the loan rapidly. This oan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agread to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0003132818

If any of the statements of fact that | have made are materially false or misleading, |
will he in default under the Secured Notes and this Security Instrument. If J am In such
default, Lender may, at its option, increase the intarast rate and margin subject to the Lifetime
Rate Cap siatod in the Securad Notes.

32. OWNER OCCUPANCY
Lender h?s ralied upon statements of fact which | have made to qualify for this loan. |

have stated and coiim that (A) the Property is my personal and primary residence; (B) | will
occupy the Property no: later than 30 days after this Security Instrument is recorded; and {C)
[ will use the Property ‘s my residence for at least 12 months from the date this Security
Instrument is recorded.

It any of the statements (of ‘act that | have made are materially false or misleading, i
will be in defauit under the Secured Notes and this Security Instrument If | am in such
default, Lander may, at its option, incrrase tha interest rate and margin, subject to the Lifetime
Rata Cap stated in the Secursd Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

BOUOON4 (04.00.90/1-00) AQBY MORTCAGE-ADJUBTADLE
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BY SIGNING BELOW, | accep! and agree to the promises and agreoments contalned in this
Security Instrument and in any rider(s) signod by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS):

| (_‘f"‘ "‘?"""'1/ (Seal)
TAN CHORAZY

LUovawnm /' AS 21rpeniy i) gilc Sed)
WIULA BARC&‘”CZ ;E‘/{" sYIFN i A Ag,,/c)('c,'-(,d/'ca_

{Seal)

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" 1S
ATTACHED HERETO AND RECORDED HEREW!TH.

SD00BP 1 (D4.06,98/1-98) AQGY MORTGAGEADJUSTABLE
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|, Glefnnic Mabad a Notary Public in and for sald County and Stute, do hereby certify that
TN CrbeARy personally known 1o me 1o by

the sume peeson(s) whose nime(s) subseribed to the faregolng instrament, appeared befure mie this duy

in person nied neknowledged thit - Jug— stgned and delivered the sald lstrument as A5 free nnd voluntary nt,

for the purposes and thereln set forth,

Ciiven der may hid el offleinl seal, thls 12 day of PE('. .w“f?;'

=t

My commlsslon esplres: V’/
23
| 6 "/, <"‘" 2rema naand

OFFICIAL SEAL Z )7 Nty Pt
Stefania Mabadi
Notary Public State of (L
Com Exp 7/26/00
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State of [llinais
Countyof ( APOK

I, the undersigned, & notury of public in snd for snid county and state aforesaid, do hereby certify tha
<IN &WEI?ET’ , wha is personally known o me to be the same
person  who  oxeewted  the  within  insteument  as the  Attormey  in Fact ol

MAIsLA BALLEWICT , tppeared before me this day in person and
acknowledged that e signed, sealed, and delivered the said instrument, as the attorney in fuet, as the free

and voluntary actof s selland of suld  pyago 4 BAeLnie

Given under by Laad and notavial sead, this ’L duy of ’DE . \ l‘)%.

My commission expiics:

/45

/7 Notary Public

FOARUFAR RO
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT “A
LEGAL DESCRIPTION

LOAN NO. 0003132818

ALL THAT CERTAIN REAL PROPERTY SITUATED iN THE COUNTY OF CQOK
STATE OF ILLINOIS * * * *» » ¥  DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTION:

THE MORTH 30 FEET OF LOT 3 IN BLOCK 5, IN W.7 ./ KAISER AND CQ’S ADDISON HEIGHTS
SUBDIVISION, BEING A SUBDIVISIQON OF THE SOUTH 1/%4 OF THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRYISCIPAL MERIDIAN IN COOK COUNTY,
JLLINOIS,

i # | %\ - 1220V F- bew
e, Mpvess: A% NetVRe  Lthiaeo To o

E
fe
%
QF420 (07.18,0201-07) RIGA CADEL
UNIVARBAL
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0003132818

FOR VALUE RECEIVED, the undergigned [the "Borrower”) bgroes thet the following
provisions shall be incorporated Into the Note and Security Instrument of even dats harewith,
which were executed by the Borrower. The Security fnatrument was axecuted by the
Borrower and creates a llen in faver of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * »* * *» » * » w w v w x w &
ITS SUCCESSORS AND/OR ASSIGNEES (‘Lender”)

Thie Madification to Note and Rider to Sacurity Instrument ("Modification and Rider”}
i attached 10 hy Socurity instrumant, To the extent that tio provisions of this Moditication
and Rider are irconeistent with the provisions of the Note and the Security Instrument, the
provislons of this' .ivizdification and Rider shall prevail and shall supersede any such
inconsistent provisions /i the Mote and the Security Instrument Except to the extent
modified by this Modification end Rider and other modificationis) and rider(s), if any, the
provisions of the Note and (he Securily Instrument shall remain in full force and effect Any
capitaiized term not defined i this. Modification and Rider shall have the meening given to
guch tarm in the Note or the Security Ingtrumaent.

A, Conversion Option; Convarsion Perlod

The Borrower has the right to ccivert the adjustable rate of interest under the
Note to & fixed rate of intarest (the "Convercion Option) st any time beginning on the day
that is the first anniversary of the Borrowar's first regularly scheduled payment due date
under the Note and continuing until the day immediatzly prior to the seventh enniversary of
the Borrower's firat regularly schaduled payment due rate under the Note (the "Conversion
Period", Unless exercised by the Borrowsr during the/ Zonversion Period, the Conversion
Option will expire and the adjustable interest rate provisions i the Note will remain in full
force and effect. Once the Borrower exercises the Conversicn Cption, the Note cannot later
be converted back to an adjustable interest rate.

If the Borrower's loan is payable in biwaekly installments, and if the Borrower
axercises tha Conversion Option, the Borrower's payment schedule -under the Note will
automatically convert to monthly installments and the loan will be due in full on the
non—accelarated Maturity Date staled in the Note,

B, Conditions to Exercising the Conversion Option

Tha Borrower can exercise the Conversion Option only If the Borrower has:
i) made all of the payments dus under the Note and the Security Instrument prior to the
exercise cf the Conversion Option; (il made no more than two (2) payments under the Note
more than 15 days after their regularly scheduled due dates during the 12-month period
immediately preceding the exercise of the Conversion Option; and (iiil met all other terms and

conditions of the Note and the Security Instrument.
AN

LENDER'S USE DHLY

SDIB0A (00.00.96/1-38] DBOA
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C Caloulating the Fixed Rate

0003132818

The fixed vate of interest thot will apply upon the oxercise of the Conversion
Option (the "Conversion Rata") will be Calculated by adding .BB0 parcentage points  to
the then current Faderal National Mortgage Assoclation's requirad net yleld for 30-year fixed
rate mortgages covered by applicable 80-day mandstory dalivery commiiments [ oxpressed
as a porcontage | (the "FNMA Rate’). Thia catewlation will be moda at the time and in the
menner described in paragraph O of this Madification and Rider. Any pericdic intarest rate
change limitation in the Noto will not apply to tho fixad rote convarsion, but in no evant will
tha Convarsion Rate bo higher thion tho lifatime intarast rato cap set forth in the Note.

Tha Borrower undarslands that the FNMA Rate fluctuates and that the fixed rates
avallable during the Corversion Pariod may ho substentinlly highor then the fixed rate available
at tha time s Borrowar's loan is mada. In the avant the FNMA Rate is no longnr quoted,
the Lendor wil-salact an altornative rato gsource.

The Garcover may ask for the thon curront FNMA Rate by calling the lentler's
fixed rate conversicn ropresentatives a the toll-frae customer service numbor given on
the Barrawer's manthly siatomont.

o Exoraising the Corvaraion Option

To exorciss tho Convursion Optien, tho Borrowor will take and complote the
following stops before tho ond or-tha Convorsion Pariod.

1, Lock=in the Plxed Conversir~ Rato

The Borrowor will firsl oblain a Convarsion Hatg from the Lender by caliing the
Lander's fixed rato convorsion ruoprosontativer i the toli-frao customer sorvica number
piven on the Borrowor's mogt recont monthly Ceiptomont Tho Londor will calculato tho
Convergion Rate as of that dny, using the last quoled PNMA Rato from the immadiately
precading business day. The Conversion Rato will be bindig on the Borrower and the Lender
for fourteon {14} days (the "Exorcigo Pariod') following tho Purrowor's talephone confirmation
of thn desire to oaxercise the Conversion Option

Aftar tha Borrowsr obtaing the Convorsion Rate in the manner got torth above, the
Lender will furnish the Borrower with a written notice to convert {tha "Cunvarsion Notice'l
The Borrowor wili sign the Converslen Notico and raturn it to tha Lunder aeng with &
gonversion fea of US.  $200.00 itho 'Fea'l Notwithstanding any notlce provision to
the aontrary In the Nots or the Saocurity inatrument, the Convaraion Option- will be
oxarcised only If tho Convarsion Notice and Feo are actually recelved at World Savings,
Attn: Customer Service Administration, 4101 Wisoman Boulevard, Bldg, 108, San Antonio,
Toxas 78281, or at such othor addross as designated by tho Lendor in the Conversion
Notice, prior to the ond of the Exorcise Poriod; othorwiso, the Borrower must obtain a
new Conversion Rate end start a new Exerclse Fariod. Tha Borrower bears all risk of
deilvery, including, without limitation, the risks of non-delivery, misdelivery, loss or
deatrusction,

303808 {00.00.00/1-08) DROD
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Notwithstanding anything to the contrary in this Modification and Rider, if the
Borrower fails for any reason to exerclse the Conversion Option in the manner described
above after obtaining three (3 Conversion Rates and Exercise Periods, the Conversion Option
will terminata and can no longer be axercisad.

E, New Monthiy Payment Amount

The Lender will calculate the Borrower's new monthly principal and interest
payment after recelving the signed Conversion Notice and Fee during the Conversion Pariod.
The Borrower's new monthly payment will be an amount sufficiet to pay, in substantially
squal payments by the Maturity Date, the unpald principal balance of the Note (including any
Deferrad Interest) plus intarest charged at the Conversion Rate. The payment change
limitations In_the Note do not apply to the fixed rate conversion.

(f tHa lander receivas the Conversion Notice and Fee fifteen (15) days or mora
before the Borrower's next roegularly scheduled payment due date, unpaid principal wil
accrue Interest 4..«ra. Conversion Rata begihning on the next regularly scheduled paymant
due date. If the Lerdur-racelves the Conversion Notice and Fes less than fifteen (15} days
befora the Borrower's naxt ragulerly scheduled payment due date, unpaid principal will
gccrue interest at the Csiiversion Rate beginning on the second following regularly scheduled
payment due data. The date._cn-which the Conversion Rate Is first in effect s called the
"Conversion Date." Interast will'coptinue to accrua on unpaid principal in accordance with the
adjustable intarast rate provisions of ‘the Note up to, but not including, the Conversion Date.
The Borrower will continua to make ‘monthly paymants in accordance with the adjustable
intarost rate provisions of the Note throush snd including the payment that falls due on the
Conversion Ogte. The Borrower's first Fxed rate monthly payrnent will be due one month
from the Convarsion Date, and subsequent rionthly paymants will be due on the same day
of each foilowing month.

For example, Il the Lonter recaives the Ltivorsion Notice and fee on March 10,
which {s more than fl1won [15) days belore the Borrdwur's noxt payment due April 1, the
Convarsion Rate will be charged beginning Aprll 1lund the first fixed rate monthly
payment will be due on May 1. The adjustable rate will be charged through March 31
and the Borrowor pays the adjustable rate monthly payrent due April 1. 11 the
Canvarsion Notice and Fes were rocelved March 20, which (s [oss.than 15 days beforo the
Borrower's next paymoent due April 1, the Conversion Rato woult ta-charged beglnning on
May 1 and the first lixed rate monthly payment would bo due Jure 1. The atf jusiablo
rate would be charged through April 30 and the Borrowoer would pay the-ad justable rato
monthly payments due April and May 1,

F. Loan Not Assumable and Due-On-Sale After Convorsion to a Fixad fa'o

Notwithetanding mny provision to the contrary contuined in the Note or the Security
Instrument, if the Borrowor oxercises the Conversion Option, the Borrower's loan may not
be assumed by any other porson It the Borrowar salfs or transfers all or pert of tha
Property alter exorcising tho Convergion Option, then the Londar may, at sny timo, require
the Borrower to pay immediately and in full oll amounts owing under the Nole and the
Security instrument. It the Borrower's ioan I3 otherwlise assumable, o person who assumes
the logn securod by the Seocurity Instrumont prior to the exarcise of the Conversion Optlon
also assumes tho Conversion Option on the tormg and conditions sat forth In this
Maditication and Rider.

BOIHGCL 100.00.082398) DAGL
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N
r{. IN WITNESS WHEREOF, the undersigned has exacuted this Modification and Rider
) on the day of L2,y e | Ciey 2 :
b
b (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
by
4
5 BORROWERIS)
V‘ thpv A / (Seal)
JAN CHORAZY ~

ey /
1 \#m—ﬁrﬂ“ /s AIT0RNEY A FNCTT (Seall

(@ ARTOLA BARCEWTCZ 2op moiiond farecaics.

(2 (Seall
). (Seal)
[ {Seal)
(Sea))
]
%
Page & af 4 CA, IL %

5D230D1Y (00.00.04/1-84) DI0E
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