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—

MCRIGAGE

THIS MORTGAGE ("Securlty Instrument") is given on Dzeamber 12, 1997, The morigagor is NICOLAS
GONZALEZ and MIGDALIA R. ROSARIO-GONZALEZ, HIS '¥I“E, IN JOINT TENANCY ("Borrower"). This
Securlty Instrument is qlven lo South Shore Bank of Chicaya, which Is orpanized and existing under the
faws of the Stute of lilinois and whose address is 7054 S, Jetery Rivd, Chicago, IL 60648 {"Lender")..
Borrower owes Lender the principal sum of Eighty Eight Thousanu 2. 00/100 Dollars (U.S. $88, .00?. This
debt is evidencad by Barrower's note dated the same date as this Securlt inetrument {("Note"), which providas for
monthly payments, with the full debt, it not pald earller, dus and payable o+ January 1, 2028, This Security
inslrument secures to Lender: (ar the reﬁayment of the dobt evidenced by the Note, wilh interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all othor sums, with Interest, advanced
under paragraph 7 to protect the securlty of this Securlty Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpoze, Borrower does hereby
morigage, grant and convey to Lendar the following described property located in COOK Crurty, lllinois:

LOT 16 IN BLOCK 2 IN DICKEY AND BAKER'S ADDITION TO CRAGIN, A SUBDIVISION OF 7% SOUTH EAST
QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 28, TOWNSHIP 40 NCHTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS 2

4

which has lhe address of 2412 N, LOREL, CHICAGO, llinols 60638 ('Property Addresa”) and the Renl
Property Tax |dentiticalion Number of 13..28-328-038-0000;

A
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Rinder paragraphs 1 and 2 shall be appls:
N fi
Que under the Note,

“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurntenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
cgva[e,dngbdy this Security Instrument, All of the foregoing is referred to iIn this Security Instrument as the
» rpm .'

BORROWER COVENANTS that Borrower Ig lawfully seised of the estate hereby conveyed and has the right o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrarces of
recerd, -Borrower warrants and will defend generally the title to the Property against all claims and demands,

gubject 1o any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Ilmlted variations by jurisdiction to constitule a uniform security instrument covering real property.

'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. Paymeni r Principal and inlerest; Prepayment and Late Chargea, Borrower shall promptly pay when

' '1‘.
~ "due the principri of and interest on the deb! evidenced by the Note and any prepayment and late charges due
under the Note,

"2~ Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shal_i;.pay to Lender on (hi» day monthly payments are due under the Note, until the Note is paid in fufl, a sum
{("Funds"):for: (a) yearly 1axvs and assessments which may aftain priority over this Security (nstrument as a lien
on the Property; (b) yeary ls2sehold psyments or ground rents on the Property, it any; (c) yearly hazard or
property insurance premiums: /(d) yearly flood insurance premiums, If any; (e} yearly morigage Insurance
premiums, If any; and () any sums. payabie by Borrower to Lender, in accordance with the provisions of

-paragraph 8, in liau of the paymer( ¢f morgaga Insurance premiume. These items are called "Escrow ltems.”

ender. may, al any time, collect and huld Funds in arr amount not {0 exceed the maximum amount a lender for a
federally related morigage loan may rrquire for Borrower's escrow account under the federal Real Eotate
Settiement Procedures Act of 1874 as amapdad from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies 1o the Fungs oots a lesser amount. |f so, Lender may, at ary time, coliect and
hold ‘Funds in an amount not to exceed the lesiar 2inount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of vxpendilures of future Escrow Items or otherwise in accordance

with applicable law, ‘
The Funds shall be held in an institution whose u=posits are insured by a federal agency, instrumentality, or

-antity. (Including Lender, if Lender is such an institution) ©r in any Federal Home Loan Bank. Lender shal apply

the Funds to pay the Escrow Hems. Lender may not cliarya Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower Interest on the
Funds and applicable law permits Lender to make such a charge. "{owever, Lender may require Borrower to pay
a one~time charge for an independent real estate tax reponting. esivice used by Lender in connection with this
foan; unless applicable law provides otherwise. Uinless an agreemeni e nade or applicable law requires interast
10 he piid, Lender shall not be required 10 pay Borrower any Interest r samings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be pald on the "ur.ds. Lender shall glve to Borrower,
without charge, an annual accounting of the Funds, showing credits and dap.s %0 the Funds and the purpose for

‘which each debit to the Funds was made. The Funds are pledged as additioria security for all sums secured by

this Sacurity Instrument,
It the Funds-held by Lender exceed the amounts permitted to be held by applicableiaw, Lender shall accoum

to Borrower for the excess Funds in accordance with the requirements of applicable law. .M the amoum of the
Funds heid by Lender at any time Is not sufficient 10 pay the Escrow llamsg when due, Lander may 8o notify
Borrower: In writing, and, in such case Borrower shall pay 10 Lender the amount necesrdry to meke up the
deficiency. Borrowar shall make up he deficlancy in no more-than twelve monthly paymer.ts, 2t Lender's sole

~ discration,

Upon payment In full of all sums eacured by this Security Instrument, Lender shait promptly refund to Borrower

- any Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a

- B }crwﬂ“awnm the sums sacured by this Securlty instrument.

3. Applicetion of Payments. Unless npﬁllnable law provides otherwise, all payments recetvad by Lender
‘ , to any prepayment charges due under tha Note; second, 10
mounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any iute charges

-~ 4 Charges; Liens, Borrower shall pay all taxss, assessments, charges, fines ang impositions afiributabie 10
the Propetty which may atain priority over this Security Instrument, and leasshold payments or ground rents, if
any. Bomower shall pay thess obligations In the manner provided in paragraph 2, or If not paid ii that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lendes
all notices of amounte to be pald under this paragraph. it Borrower makes these paymente directly, Borrower shall
promptly furnish to Lender recelpts avidencing the payments.
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Borrower shall promgtly discharge any lien which has priority over this Security instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the !ien In a manner acceptablo to Lender; (b)
contests in good faith the llen by, or defends against anlorcament of the iien In, legal proceedings which In the
Lender's opinion oparate to prevent the enforcement of the llen: or (¢) securas from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this Securily Instrument. If Lender daterminas that any
gart of the Prorert i8 subject to a lien which may atain priority over this Security Instrument, Lender may glve

orrawer a notice identlfying the lien. Borrower shall satisly the ilan or 1ake ona or mare of the actions set fonh
above within 10 daz,s ol the giving of notice.

6. Hazard or Property insurange, Borrower shall keep the improvements now existing or harealtar erected
on the Property Insured against loss by fire, hazards Included within the term "extended coveraPe' and any other
hazards, including floods or floading, for which Lender requires insurance, This insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lander's approval which shall no! be unreasonably withheld, if Borrower falls to
maintain coveracs described above, Lender may, at Lender's opilon, obtain coverage 1o protect Lender's rights in
the Property In‘accardance with paragraph 7.

All Insurance poilnies and renewals shall ba acceptable to Lender and shall include a standard mortgage
clause. Lender shal .eve the right to hold the policles and renewa!s. If Lender requirgs, Borrower shail promptly
give 1o Lender all recr.pty, of pald premiums and ranawal notices. In the event of logs, Borrower shail give prompt
notice 10 the Insurance curviar and Lender. Lender may make proof of 1oss If not made prompily by Borrower.

Unless Lender and Borrowsr otherwise agree In wrlting, Insurance proceeds shali be applied to restoration or
repair of the Propeny damagad, If the restoration or repalr Is economically feasibie and Lender's sacurity is not
lessened., |f the restoration Gr repair is not economically feasible or Lender's security would be Iessened, the
Insurance proceeds shall be appliad te-the sums secured by this Securlly Inslrument, whether or not then due,
with any excess pald to Borrower, If-dorrewar abandons the Propenty, or does not answer within 30 days a riotice
from Lender thal the Insurance carrier hat offered 1o settie a claim, then Lender may collect the insurance

roceeds. Lender may use the proceeds 13.isnalr or restore the Property or to pay sums secured by this Security
nsirument, whether or not then due. The 3C-vaj: perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agras In wriling, any application of proceeds to principal shail not
extend or postpane the due date of the monthly payments referred to In paragraphs 1 and 2 or change the armount
ol the payments. 1f under paragraph 21 the Proﬂer.y I8 acquired by Lender, Borrower's right to any insurance
policies and proceads resulting from damage to the *razerty prior 1o the acquisition shall pass to Lender to the
axtant of the sums secured by this Securlty instrument invmeziately prior 10 the acqulsition.

8, Occupancy, Preservation, Maintenance and Protcetion of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piorarty as Borrower's principal residance within sixty
days afler the execution of this Security Instrument and shall cuntinue 10 occupy the Propenty as Borrower’s
principal residence lor at least one year after the date of occupsiCy, 1nless Lender otherwise agrees In writing,
which consent shall not be unreasonably withheld, ar unless extenusting circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impalr the Froperty, allow the Property (o deteriorate,
or commit waste on the Property. Barrower shall be In default if any forfeltura action or proceeding, whether civil
or criminal, Is begun that in Lender's good faith judgmant could result in forfeliure of the Property or otherwise
materially impair the llen created by this Securlty Instrument or Lender's seci rity Interesl. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the acilor; vr proceeding to be dismissed
with a ruling that, in Lender's good falth determination, precludes forfelture of the dutrower's interest in the
Property or other material Impalrment of the flen created by this Security Instrument or Lunger's security Interest,
Borrower shall also be In default If Borrower, during the foan application process, yave materially false or
Inaccurale information or statements to Lender (or failed to pravide Lender with any matznal intormation) in
connection with the loan evidenced by the Note, including, but not limited to, representriions concerning
Borrower's occupancy ol the Property as a principal residence. If this Security Instrument Is-un a Igasehold
Borrower shall comply with all the provisions of the lease. |l Borrawer acquires fee tille to the Property, the.L
leasehold and the fee title shall not merge unless Lender agrees ta the merger in writing. -

7. Prolection of Lender's Rights in the Property. {f Barrower fails to perform the covenants and agreemenlagb
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In'.,.:ﬂ
the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 10 enforce laws or .
regulations), then Lender may do and pay lor whatever i3 necessary 10 protect the value of the PromartK and {1

Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien which has O»
priority over this Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the wJ
Property o make repalrs. Although Lender may take action under Ihis paragraph 7,'Lender does not have to do
80,

Any amounts disbursed by Lender under this paragraph 7 shail becoma additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from




UNOFFI.CIAL COPY

12121987 FNMA/FHLMC MORTGAGE Page 4 of §
Loan No 25~46176 (Continued)

Lender 10 Borrower requesting paymsnt.

5. Morigage Insurance. If Lender required mongage insurance as a condition of making the foan secured by
this Security instrument, Borrower shall pay the premiums required to maintain the morigage insuranca in affect.
it, tor'any raason, the morigage insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower
shall. pay the premiums required to obtaln coverage substantially equivalent 1o the montgage insurance previously
In elect, at a cost substantlally equivalent to the cost to Boirower of the mortgage Insurance previously in effect,
from.an alternate mongage insurer approved by Lender, if substantially equivaleni mortgage tnsurance coverage
is not-avaliable, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mongage
Insurance premium bsing paid by Borrower when the insurance coverage lapsed or ceased o be In affect. Lender
will accept, use and retain these payments as a loss reserve In lieu of mongage insurance. Lnss reserve
‘payments may no longer be required, at the oplion of Lender, If morigage Insuranca coverage (in the emount and

for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtainad, Borrower shall pay the nremiums requirad 1o maintein mongage insurance In effect, of to provide s 108s
resarve, untll the requirement for mortgage Insurance ends in accordance with any written agreement between
" Borrower and Lanucr or applicable faw.

9, . Inspection. Londer or Its agent may make reasonable entries upon and inspections of the Property.
:.enptiacru‘ohan give Burraiar notice at the time of or prior to an inspection specitying reasonable cause for the
nspection, ‘

10. Condemnation, '‘hi nroceeds of any award or claim for damages, direct of Consequential, in connection

. with any condemnation or ather iking of any part of the Propenty, or for conveyance In lieu of condemnation, are
. hereby assigned and shall be pg'd-io Lender,

“In:the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured br this
Security Instrument, whether or nol ihsr due, with any excess pald to Borrower. In the event of a partial taking ol
the Propery in which the fair markel val:saf the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security instrument immediately before the laking, unless Borrower
and Lender otherwisé agree In writing, the swns secured by this Security Instiument shall be reduced by the
amount of the procesds multiplied by the follow’ag fraction: (a) the total amount of the sums secured immediately
pefore the taking, divided by (b) the falr market val::2 of the Property immediately before the taking. Any balance
shall ba pald 10 Borrower. In the event of a partiul te*ing of the Property In which the fair market value of the
Propeﬁngbmmadiately before the taking is less than the amcunt of the sums secured immediatety before the taking,
uniess Borrower and Lender otherwlse agree In writing or unless applicable law otherwise provides, the proceeds

-ghall bo applied to the sums secured by this Sacurity Instruinunt whether or not the sums are then due.
. -If the Property is abandoned by Borrower, or If, after notice G Lender to Borrower that the condemrior cffers
to make-an award or settie a claim for damages, Barrower falls t2 rzapond to Lender within 30 days aker the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Ll;:‘?eny or to the sums secured by this Security Instrument, whether or not then due.
. Uinlass. or and Borrower otherwise apres in writing, any appilcatich of proceeds ta principai shall not
axtond or postpcne the due date of the monthly paymenis referred 1o in parazraphs 1 and 2 or change the amount
of such payments. _
, 11, Borrower Wot Released; Forbearance By Lender Not a Waiver. Extziglon of the time for payment or
modification of amartization of the sums secured by this Securlty Instrument grardec Dy Lender to any successcr
in Interest of Borrower shall not operate to release the (abllity of the original Borrower or Rorrower's successors in
Interest, . hender shall not be required to commence proceedings against any succestor in interesy or refuse 10
extent ‘time for payment or otherwise modify amortizatlon of the sums secured by this-Sairity Instrument by
remson of any demand made by the original Borrower or Borrower's successors in interest. ~Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude tha exercise of any right or remedy.
12, Buccessors and Assigns Bound; Joint snd Several Lisbiity; Co-signers. The Civenants and

- . agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet,

" aubject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any
. Borrgway who. co-signs this Security Instrument but does not execute the Note: {a) Is co-signing this Security

i Ingtrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this

~Security Instrument; () Is not personally obligated to pay the sums secured by this Security Instrument; and (c}
: cey that Lender and any other Borrower. may agree to extend, modify, forbear or make any accommodations

Y
£ W th regard to the terms of this Security Ingtrument or the Note without that Borrower's consent,

13, - Loan Charges. If the loan securad by this Securliy Instrument (s subject {o a faw which sets maximum

] W joan charges, and that law Is finaily Interpreted 80 that the interest or other loan charges coliectad or to be
J collacted: in-connection with the loan excead.the permitted limits, then: (@) any such loan charge shall be reduced
by the amount necessary to reducs the charge to the dpermlluad limit; and (b) any sums already collected from

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund
by réducing tha principal owed under the Note or by making a direct payment to Borrower. If & refund reduces
principal, the reduction will be treated as a panial prepayment without any prepayment charge under the Note.
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14, Notloes. Any nolico to Borrower ‘)rovlded for in thig Sacurity Instrument shall bo given by delivering it or
by mailing It by firet class mail uniess appilcablo law requiros use of ancthor mathed, Tho nolice shall be direcied
to \ho Property Address or any othor address Borrowor dasignatas by notice to Lender, Any notice to Lender shall
be given by first class mall to Lender's addrass statod heroin or any other address l.ender designates by notice to
Borrower. Any notice pravided for in this Security Insirumont shall bo deemed o have been glven Lo Borrower or
Lender whon givon ae provided In this pnruf)rnsph.

18. Governing Law; Severabiiity. This Security Insirumant ahall be govornad by federal law and the law of
the jurisdiction In which the Property is locatod, In the ovent that any provislon or clause of this Securly
Instrument or the Nole conflicls with appilcable iaw, such conflict ghail not allect othar provisions of this Security
instrument or the Note which can be Qiven ettect without the conflicling provision. To this end the provisions of
this Securlty Insirument and tha Note ara declarod 10 be saverabio,

l 16, Borrower's Copy. Borrowor shall be glvon one conlormed copy of the Note and of this Security
nstrument.

17, Transtar 2! the Property or a Beneficial Intercst In Borrower. (I all or any part of the Property or any
interas| In It Is sold ot transletred (of if a benaficlal intorert in Borrowor is sold or traneferred and Borrowar I8 not &
nalural person) withuut Londer's prior written consent, Landor may, at Ite option, requiro Immaociate payment in fuil
of all sums socured bv (v Sacurily Instrument.  Howavor, this option shall not bo oxercised by Lender if exerclse
I8 prohiblted by federal i+ 935 of tha date of this Sacurity Instrument,

If Lender axerclaes this upi'an, Lender shall give Borrower notice of accalaration. The notice shall provide a
poriod of not 1a3s than 30 days ‘rom the dute the notice o dollvaret or malled within which Borrower must pay Al
sums secured by this Socurity-instirument, it Borrower falls 1o pay thasa sume prior 10 the oxpliration of this period,
gunder may invoko any remexiles’ purmittedt by this Socurity ingtrument withoul further notice or demand on

orrower,

18, Borrowar's Right 1o Relnstate |f'Borrower maote contain canditions, Borrowor shall have the right to
have enforcement of this Securily Instruivian’-discontinuad at any time prior 1o the varlier of: (a) 8 days (or such
other period as applicable law may spocify iar r5inatatomaent) bofore snla of tha Froperty pursuant to any powor of
sale contained In this Security Instrument; or “Ie; onlry of A I:qumem onforcing this Securlly instiumant, Those
conditions arg that Borrower: (0) pays Lendar ai sums which thon would be due under this Security Ingirument
and the Note as if no acceleration had occurred; (b) Lures any defaull ol any other covenanis or agreements; {c)
pays all oapenses incurred In enforcing this Securly-instrumenl, Intluding, but not limited to, reasonable

attorneys' foees; and (d) takes such action as Lender may ruasonablﬂ requira to assure that tha iien of this
Y

Security Instrument, Lender's rights in the Property and Eoriowar's obligation 10 pay the sume secured by this
Security Instrument shall conlinue unchanged. Upan reinstatamzn: by Borrower, thia Securlly nstrumerit and the
obligations socured hareby shall remaln fully effective as if no tcealeration bad occurrad, However, this right to
rainstate shall not apply in the case of acceleration under paragrann 17,

19. Sale of Note; Change of Loan Servicer, The Nota or a perial Interast in the Note {logather with this
Securlty Inetrument) may be sold one or more timas without prior noiics to Borrower, A sale may resull in a
ghange In the enlity ()rcnnwn a6 the "Loan Servicer") thal collects monthly ‘aayments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Seivizar unrelaled to a sale of tha Note.
It there Is & change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice wili state the name and adedreas uf the new Loan Servicer and
the |?dadt)r|°sf 10 which payments should bo made, The notice will also contiin any ot'ier information required by
applicable law.

70, Hazardous Subatances. Borrowor shall not cause or permit the presence, use. Jiaposal, storage, of
release of Any Hazardous Substances on or in the Property. Borrower shall nol do, nor aflzeanyone elae 1o do,
anything affecting the Property that I8 in violation of any Environmental Law, The preceding twa sentences shall
not apply to the presence, use, or slorage on tho Property of small quaniities of Hazardous Substancos that are
genarally recognized to be appropriate to normal resldential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other action
by any govarnmenlal or reﬂulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law o! which Borrower has actual knowledge. [t Borrower learns, or is notified by amy
govarnmental or regulatory authority, that any removal or other ramediation of any Hazardous Substance alfectin 3
the Property Is necessary, Borrower shall promplly take all necessary remedial actions in accordance wlt%‘
Environmental Law. =u

As used in this paragraph 20, "Hazardous Substances" are those substances dofined as toxic or hazardous,:,
subgtances by Environmental Law and the followlng substances: gasoline, kerosene, other flammable or toxié:sY'
petroleum products, toxic pesticides and herbicides, volatile solvenls, materials conltalning asbestos . os
formaidehyde, and radloactive materials, As used In this paragraph 20, "Environinenial Law® means federal lawsi}
and laws of the jurisdiction where the Property Ia located thal relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenamt and agree as follows:
21, Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following
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Borrowsr's breach of any covenant or agreoment in this Security Inatrument (bul not prior to accelaration
""WIP" 17 uniess applicabie Iaw provides otherwise). The notice shall specify: (g) the default; (b)
the .aotion required to cure the default; (c) a dats, not jesa than 30 days from the date the notloe is given to
Borrower, by which the default must be cursd; and (d) that faliure fo cure the default on or before tie date
spacitied in the notics mey result in accelerstion of the eums secured by thin Securlty Instrument,
forepiosure by judiciel proceeding and sale of the Property. The notice shall further inform Borrower. of the
right {0 reinstate after acceleration and the right to assert in the foreclosure proceeding the aon-existence of
a default or any other defense of Borrower to accaleratior: and foreciosure, If the default s not cured on or
* hofore the date specified In the notice, Lender ol its option may require immediste Emm in full of sl
sums securad by this Security Instrument withou! further demand and may foreclose th instrument
by judicisl procesding, Lender shall be entitied (o collect all exparses incurred in reving remedies
pr?*mu in this paragraph 21, including, but not limied fo, reasonable attorneys’ fees and costs of itle
svidance

22. Relesss. Upon paymant of all sums secured by this Security Instrumient, Lerder shali release this
Securlty Instrument, - Lender may charge Borrower & fee for releasing this Sucurity Instrument, but oniy It the fee
in paid 10 & third prny for services rendered and the charging of the fee s permitied under appticable law,
Borrower shall pay any rovordation costo,

29, Walver of Hoincatsnd, Borrower walves all right of homestead examption In the Property.

24, “Riders to this Seurzlty Instrument. If one or more riders are executed by Borrowor and recorded

- togather whth this Security Instzurent, the covananis and agreements of each such rider shall be incorporated into

and shall amend and supplamar:-ina covenants and agreaments of this. Securlty Instrument as If the rider(s) were
a part of this Security Instrument. [nock applicable box(es))

[Adjusiable Rate Rider []Candominium Rider [J1-4 Family Rider
‘ DGr&dual_ad Paymant Rider [',Plam.ad Linit Development Rider DBlweekty Payment Rider
(JBatioon Rider [JRate Impiovenent Rider [Jsecond Home Rider

[Jotherts) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to taa terms and covenanis contained in this Securily
Instrument and in any rider(s) execuled by Borrower and racurdod with it

Wilnesass:
L 17 (Seat
. 7 orrower

!

A

%

sl
WAL R 3 RO GONTALE Aihrowet




UNOFFICIAL COPY

12-12-1997 FNMA{FHLMC MORTGAGE Page 7 of 8
Loan No 25-45176 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

ﬂ 'ﬁ v ) o8
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared NICOLAS GONZALEZ and MIGDALIA
R, ROSARIO-GONZALEZ, HIS WIFE, to me known to be the Individuals described In and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their frpe and voluntary act and deed, for the uses
and purposes thagalin mentlonad. d :

Given under m/ ;:nfia official seal this {L\‘&/ day of
(s

w7l

yh

> ~ - Residing al
AAAAA Mf:r:lﬁrﬂhﬁ:v& ol

Notary Public in and for (> State of M o ‘,,.;‘M;' :3;;G§cx§|<

CHROG

AN
My commission expires _‘_NOW” ‘“‘“- e,

ey AR R

Fixed Rate. Installment, .
LASER PRO, Reg. U.S. Pal, & TM, O, Vor.3.24a (c) 1967 CFI ProSarvices, Inc, All rights reserved.

{IL-G203 £3.24 FJ.24 526.LN R1.QVL|







