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RETURN TO:

FIELDSTONE MORTGUAGE COMPANY

2 NORTH CHARLES STRERT, #300

BALTIMORE, MD 21301
Prepuared by:  MARY LEWALLEN

AN

\/ﬁ{/ MORTGAGE 0503773913

e

THIS MORTAAGE ("Security Instrument”> s ziven bn December 11, 1§97 The morgagor is
GRETCHEN L. SCHURTT, AN UNMARRTRD PRRSON,,

:

("Barrower"), This Security Instrument is given o FPIBIDS1ONE MORTGAGE COMPANY

which is organtae and existing under the Jaws of MARYLAND , tid whose
nillress is 2 NORTH CHARLES STREET, #3100, BALTIMORE, o 211201
{“laender, Borrower oswves Lender the principal sum of
FIPTY NINR THOUSAND & 00/100
Dotars (VS § 59,000,00 )
‘This dobt is evidenced by Horrower's note dated the same date as this Security Instremess (“Note"), which provides for monthly
payments, with the full dobt, if not paid cartior, due and payable on - January 1, 20&d » This Segurity
Ingtrument sceures 1o Lender: (u) the repayment of the debt evidenged by the Note, with interezty and all renewnls, extensions and
moditicutions of the Notw; (b) the payment of alt other sums, with interest, advanced under parngrapin 7 1o proleet the seeurity of
this Security Instrument; and (¢) tho performance of Borrower's covennnis and ngreements untler Wis Seourity tnstrument und the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the (ollowing déseabed praperty located in
Cook County, Hinois:
LOT 2 IN BLOCK 2 IN WESTMORELAND, A SUBDIVISION OF THE SQUTHWRST 1/4 (0P THE
NORTHEAST 1/4 OF SBCTION 13, TOWNSHIP 39 NORTH, RANGE 12 RAST OF THE THIRD
PRINCIPAL MERIDIAN AND ALL OF THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWRAT
1/4 OF SAID SBCOTION 33 AFORBSAID LYING RAST OF THE PIPTH AVENUE IN COOK

COUNTY, ILLIMOIS,
é}l’. AT (W @ t\\))

Purcel D #: 15-33-316-0032
which hns the address of 841 COMMUNITY DRIVE, LAGRANGE PARK, [Streay, City),
[Hlinois 60526 {7ip Codde] {"Property Address”);
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TOGETHER WITH ull the improvements now or herenftor erected an the property, and all cusoments, uppurienances, and
fixtures now or hereaftor o part of the property, All replacements anc additions shall alse be covered y this Sceurity Insirument.
All of the Toregoing is roforred 1o in this Scourity Instrument as the "Property.”

RORROWER COVENANTS that Borrower iy tawlully setsed of the eswte hereby conveyed uned has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Burrower wurrinis ind
will defond generally the tile to the Property ngainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use and non-uniform covenamts with limited
variations by jurisdiction to constitute o uniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower andd Londer covenuml and agree ns follows:

1, Puyment of Principal and Interest; Prepuyment and Lute Charges,  Borrower shall promplly pay when due the
principul of and interest on the debi evidenced by the Note and any prepayment amd late charges due under the Note.,

2, Funds for Taxes and Insurance,  Subject to applicable law or to o writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments aro duo under tho Note, until the Note 1s puid in Tull, a sum ("Funds”) for: (n) yearly taxes
and nssessments which may utinin priority over this Sceurity Instrument ns o Hen on the Properiy; (b) yearly leasehold paymens
or ground rents on-sie roperty, if any; (¢) yearly hozard or property Insurance premiums; (d) yoarly lood insurance premiums, if
any; (¢) yearly mongrgs insurance premiumy, 1T any; andd (1) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragenpl R, i licu of the payment of morigago insurance premiums, These tems are caled "Escrow liems,”
Lender may, ab any time, <alkzet and hold Funds in an amount not to exceed the maximum amonnt 4 lender for o federally relate
mortgage lonn may requite Tor Berrowor's escrow account under the federal Real Estate Settlement Procedures Act of 1974 us
amencled from time 1o time, 12 U, Section 2601 ot seg. ("RESPA"), unless another law that applics to the Funds sets o lesser
amount, If so, Lender may, nt any.zime, colleet and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the bisieof current da and reasonable estimates of expenditures of future Escrow liems or
atherwise in nccordance with applicable taw

The Funds shall be held in an institution wnose deposits wre (nsured by & (edernl ngency, instrumentlity, or entity (including
Lender, if Lender is such an institution) or in ooy Federal Home Loan Bunk. Lender shal! apply the Funds to pay the Escrow
liems. Lender mny not charge Borrower for holding caibapplylng the Funds, annually annlyzing the escrow decount, or verilying
the Escrow ltems, unless Lender pays Borrower intorestvi-the Funds wd applicable law permits Lender 1o make such a chirge,
Howaver, Lender may require Borrower Lo pay @ one-time cimipe for an independent real estale tx reporting service used by
Lenter in connection with this loan, unless nppticable Inw provides otherwise, Unless an ugreement is made or applicable lnw
requires interest 1o be padd, Lender skl not be required 1o pay Rarower any inerest or carnings on e Funds, Borrower and
Lender may agreo in writing, however, that interest shall be paid on e Punds, Lender shult give to Borrower, without churge, un
annun) accounting of the Funds, showing eredits and debits to the Funds it the purpose for which cach debit to the Funds was
made. The Fundls are pledged as additional seourity Tor all sums secured by this-Seeurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be hekd by appiteatto law, Lender shall sccount o Borrower for
the excess Funds in nceordance with the requirements of applicable law, 11 the mszuscof the Funds hekt by Lender ot any time Is
not sulfleient 1o pay the Escrow Rems when tue, Lender may so nolily Boerower in idting, and, in such case Borrower shall puy
to Lender the amount necessary o make up the deficiency, Borrower shall mutke up tie deficioncy in no more than wwelve
monthly payments, at Lender's sole discretion,

Upon poyment in full of il sums securcd by this Security Instrument, Lender shall promply refund 1o Borrower any Funds
held by Lender. Uf, under puragraph 21, Lender shall acyuirs or sell the Propeny, Lender, prior o the aequisition or sale of the
Property, shall opply any Funds held by Lender nt the time of acquisition or sale as o crodit ngaing: ths sums sceured by this
Security Instrument.

3. Application of Pnyments.  Unless applicabic law provides otherwise, e pnyments recetved by Lendsunder puragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, t wmounts payable-under parsgraph 2;
third, to interest duo; fourtl, to pringipal due; and last, to any fate charges due under the Note.

4, Charges; Liens. Borrower sl pay all ises, assessments, charges, fines and impositions altributable to the Property
which may otinin priorty over this Security Instrument, and lensohold payments or ground ronts, if any, Borrower shall pay these
obligations In the manner provided it parugraph 2, or if not paid In that manner, Borrower shall pay them on time direetly to the
porson owed payment. Borrower shatl promptly fumish 1o Lender all notices of nmounts to be puid under this purngraph. 1f
Borrower makes these payments dicectly, Barrower shall promply furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which hns priority over ibis Security Insirument unloss Barrower: (a) agrees in
writing 1o the payment of the obligation securcd by the fien in o manner aceeptible to Lender; (b) contests in good faith the lien
by, or defonds aguinst enforcement of the lien In, logal proceedings which in the Lerder's opinion operate to prevent the
enforeement of the lien; or {¢) secures from the holder of the lien an ugreement sutisfoctory ta Lender subordinpting the lieo to
this Sceurbty Instrument, I Londor deterntines thut any part of the Property is subject (o a Hen which may utiain priority aver this
Scourity Insteument, Lender may give Borrower o notice identifying the lien, Borrower shall sutisty the lien or uke one ogghor
of the actions set forth above within 10 days of the giving of notice, tniiain; . 1
q +8R{IL) (pa08) PagoRol6 Form 3014 6/90
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5, Huzard or Property Insurance,  Borrower shakl keep the improvements now existing or hereafier erected on the Property

* insured against loss by fire, hazards incladed within the term "extended covernge” and any other hazurds, inclhuding Noods or

WD i e e

~

fioading, for which Lender requires insurance, This inseeance shult be inaimained i the amoums and for the periods thal Lender
requires, ‘The insurance caerier providing the insurance shall be chosen by Borrower subjeet (o Lenter's appraval which shadl noy
be unrcasonably withheld If Borrower Tolls to mpintain covernge described nbove, Lender mny, t Lender's option, ubinin
caverage to prelect Londer's rights in the Property in nccordance with paragraph 7,

All insurance policies and renewals shall be teeeptable w Lender and shalf include u stundaed mortgage cluuse. Lender shall
have the right to hold te policies and renewals, If Lender requires, Borrower shith promptly give o Lender o)) receipts of paid
premiums und rencwal notices, In the event of logs, Borrower shall give prompt notice 1 the insurnnee caerler and Lender, Lendler
rany mako prool of foss i not mile promptly by Borrower,

Unkss Lender and Borrower otherwise ngreo in writing, insuennee proceeds shall be applied o testoration or repaie of the
Property damnged, it the restoration or repair I8 cconomically feasible and Lender's seeurily is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security woulkl by lessened, the insurance proceeds shall be applied to he sums
sccured by this Steurity Instrument, whether or not tien due, with any excess pald to Borrower, If Borrower abandons the
Property, or does novanswer within 30 days a notice from Londer 1t the insurance carrice hus of fered to setle a claim, then
{.ender may collect the itsuranco proceeds. Lender miy use the proceeds (o ropair or restore the Property or 1o pay sums secured
by this Security Instrumers, vhether or not then due, The 30-day period will begin when the notice is glven,

Unless Lender and Borrower otheewise agree I writing, any application of proceeds (o principal shall not extend or posipone
the tue date of the momhly pryzact:s relerred W in paragraphs 1 and 2 or change the amoun? of the paymems, 1Y under puragraph
21 the Properly Is acyuired by Cordor, Borrower's right o any inserance policies and proceeds resulting (rom dumage to the
Property prior (© the acquisttion st s 1o Lenter 1o the exieny of the sums seeured by this Security Instrument immecdiately
pritr 10 the acquisition,

6, Occupancy, Preservation, Malntenunee nad Protection of the Property; Burrower’s Lonn Applicution; Leaseholds,
Borrower shall oceupy, estnblish, and use the Proparty us Borrower's principul residence within sixty duys afier he exccution of
this Security Instrument and shall continue o oceany e Property ns Boreower's principol residence for at lenst one year afler the
dae of occupaney, unless Lender otherwise agroes-iswriting, which consent shall not be unrensonubly withheld, or unless
extenuating circumstances exist which are beyond Boreov er's eontrol, Borrower shall not destroy, damage or impair the Property,
allow the Propenty 10 deteriorate, or commit wisie on the Property. Borrower shall be in defoult it any forfeiture action or
proceeding, whether civil o criminal, is begun that in Lender s good faith judgment could result in lorfeitere of the Property of
otherwise malerially impair the lien created by this Security Instrwneet or Lender's seenrity inlerest, Borrower may cure such o
defanlt andd roinstate, as provided In puragraph 18, by causing e pziion or progeeding to be dismissed with n ruling thay, in
Leteder’s good faith determination, precudes forfeiture of the Borrower s inerest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's seeutity intorest, 2omowershull also be in default it Borrower, during tie
Jonn npplication process, gave materially [alse or inaccurae information or st ments to Lender (er fhited to provide Lender with
any materinl information) in conncetion with the foan evidenced by the Note, Jaziading, but nol limited 1o, representations
concerning Borrower's occupaney of the Property as a priscipal residence, ) this Securny-Iestnnment is on a lenschold, Borrower
shall comply with all the provisions of the lease, I Borrower neguires fee title to the Progasiy ihe leasehold and the fee tite shall
not merge unless Lender ngrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property, Il Borrower fukls 1o perform the covennnts and ngreensents conitined n
this Sccurlty Ingtrument, or there is o legal proceeding thiat may significanty affect Lender's righieqan-the Property (such ns o
proceeding in bankeuptey, probate, for comdentnation or forfeitire or to cnforee lnws or regulntions), tier cender may do and pay
for whaever is nccessary (o protect the vatue of the Property and Lender’s rights in the Property, Lender's actions may inclide
paying any sums securedd by a lien which has priority over Whis Security Instrument, appearing in court, paying reasonable
alorneys' fees and ontering on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender
tloes not have 1o do so.

Any amounty disbursed by Lender under this paragraph 7 shall become ackditional debt of Borrower secured by this Security
Instrument, Unless Borrower andt Lender ngree (o other terms of paymens, hese amounts shall bear interest from the date of
disbursement nt the Note ratg and shall be payable, with interest, upon notice from Lender to Dorrower requesting payment,

8, Mortgage Insurance 17 Lender reguired mortgage insurance as u condition of making the lows secured by this Security
Instrument, Borrower shall puy the preminms required to mainiin the morgnge insurnnce i effect, If, for any reason, the
mongege inswrance covernge required by Lender lapses or ceases 1o be in effect, Borcower shalt piy the premiums reduired o
obtuin coverage substantinlly equivalent 10 the morgage Insurance previously in effeel, p n cost substantintly cyuivalent to the
cost 10 Borrowor of the mortgage insurnnce previvusly i effect, from an allernate mortgage insurer approved by Lender, I
substantially equivalent mongage insurance covernge is not uvailuble, Borrower shall puy to Lender cach month a4 sum equal (o
oncawelfih of the yenrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceaged to
be In effoct, Londer will necepl, use and retin these payments os o loss reserve in licu of menigage insurnee, SERYe

Initiats; ¥y
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payments may no longer be required, at the option of Lender, if morigoge insurance coveruge (in the amount and for the period

“that Lender requires) provided by an isurer approved by Lender ngain becumes uvallnble andd is obtined, Borrower shall pay the
premiums required o maintain morigage insurance in effect, or W pravide a foss reserve, umil the requirement for moriguge
insurance onds In accordunce with any wrilien agreement between Borrower and Lender or applicable lnw,

9, Inspection. Lender of its agent muy make reasonable enries upon and inspections of the Property, Lemder shall give
Borrower notice at the tme of or prior (0 an inspection speeifying reasonable couse for the inspection,

10, Condemnntion. ‘The proceeds of any award or claim for damages, direct or consequentinl, in connection with nany
condemnation or other tking of any part of the Praperty, or for conveyance in liew of condemnation, are hereby assigned and
shall bo puid to Lender,

In the ovent of a towl tking of the Property, the proceeds shall be applicd 1o the sums secured by this Securily Instrument,
whather or not thon dus, with any excess pakl 10 Borrower, In the event of o purtind taklng of the Property in which the fair murket
value of tho Property immediately boforo the taking s equul to or greater than the amount of the sums seeurcd by this Security
Ingtrument immecintely boforo the king, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity tnstrumeat shall be reduced by the nmount of the proceeds multiplied by the fotlowing (raction; (a) the total amount of
the sums seeured imzsdintely before the wking, divided by (b) the fair marker value of the Property immediaiely before the
taking. Any bulanco skall be puid w Borrower, In tho ovent of u partial inking of the Property in which the fnir murket value of the
Properly immediatoly boiors the wking is less than the amount of the sums secured immedintely before the wking, unless
Borrower and Lender otherszise sgree in writing or unless upplicable Jnw otherwise provides, the proceeds shull be applid to the
sumg secured by this Securlty listranent whether or no the sums ire then due,

If the Property is abandoned be-Gorrower, or if, after notleo by Lender 10 Borrower that the condemnor offees to mauke an
award or settle 0 eluim for damages, Borrower falls o respond 1o Lender within 30 dnys afier the dute the notice is given, Lender
Is authorized 10 colleet and apply the proczeds, ot it option, either 1o sestoration or repair of e Property or to the sums secured
by this Security Instrument, whether or not thea <us,

Untoss Londor and Borrawer otherwise agree i writing, uny npplication of proceeds w principal shall not exiend or posipone
the clue dato of the monthly payments referred to irpsarophs 1 and 2 or change the amotnt of such payments,

11, Borrower Not Refeased; Forbearance By Leozies Not o Walver,  Extension of the time for payment or modification
of amortization of the swms scoured by this Securhy Inssrumait grunied by Lender (o any suceessor in interest of Borrower shall
not operate 1o rolease the liabitity of the origingl Dorrower e Borrower’s successors n interest, Lender shul not be required
commence proceecdings ngainst any successor in interest or refuse 1 exlend time (or puyment or otherwise modify amortization of
the suing securcd by this Sceurity {nstrument by renson of any deranrd matde by the eriginal Borrower or Borrower's Successors
in interest, Any forbearance by Lender in exorcising nny right or remed stall not be a waiver of or preclude the exerclse ol any
right or remedy,

12, Successors ind Assigns Bound; Joint and Several Linbility; Co-signeras The  covenns and ngreements  of  this
Security Instrument shatl bind and benefit the successors i assigns of Leader zind Borrower, subject {0 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint nnd seversi, Ay Horrower who co-signs this Security
Instrument but does not oxecule the Noted (1) is co-signing this Sccuelty Insioumentonly 1© morignge, grant and convey thut
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is nay personully obligited to pay the sums
secured by this Security (hstrument; and (c) ugrees that Lender and any other Horrower muy agree o extend, modily, forbear or
make any pecommodatons with regard 10 the terms of this Security Insteument or the Note without st Borrower's consent,

13, Loun Charges. I tho Junn secured by this Security Iustrument is subject to a law which-aeil muximum loan charges,
ane that Taw is floally interproted so that the imerest or other Jomn chiarges colleeted or w be colleetea i+ cunnection with the loan
exceed the permitted limis, then: (1) nny such lonn charge shall bo reduced by the amount necessary 10 1eduee the charge to the
permitied limig; and (b) uny sums alrendy collecied from Borrower which exceeded permitied limits will be returded o Borrower,
Lender may choose to muko this relund by reducing the principnd owed under the Note or by muking o direct payment to
Borrower. 1T a relund recuces principul, the eecuction wil) be treated as o partinl prepayment without any prepaytment churgs
under the Noie,

14, Notices, Any notice to Boreowse provided (or in this Security Insirument shalt bo glven by delivering it or by madling i
by first ¢lnss mail unless applicable taw requires use of another method, ‘The notice shudt be dirceted 1 the Property Address or
any othor atdress Borrower designates by notico to Lender, Any notice 1o Lender shall be given by first cluss mail to Lender's
address stted hereln or nny other uddress Lendee dosignutes by notice w Borower, Any notice provided for i this Seeurity
Insteument shatl bo deemed to have been given o Borrower or Lender when given s provided in this paragraph.

15, Governlng Law; Severnbliity, 'This Securlly Instrument shal be governied by federn) law und the Jaw of the
jurisdicton In which the Property is located, In the ovent that any provision or clause of this Seewrity (nstrument or the Note
conflicts with npplicablo law, such conflict shall not alfect other provisions of this Security nstrumient or the Note which can be
given offect without the conflicting provision, To this end the provislons of this Security Instrument andl the Note are decla u{
be severable,

lnmlll
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16, Borrower’s Capy, Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficint Interest In Boreower, 17 all or any partof the Property or any interest in it is
sold or transferred (or if 4 benoficind interest in Borrower is sokl or transferred nnel Borrower is not o natural person) without
Lender's prior written consent, Lender muy, at its option, require inmedigie payment in Tull of alf sums secured by this Security
lnstrument, Howeyer, this option shall not be exercised by Lender if exereise is prohibited by federnl lsw us of the dute of this
Sceurity Instrument,

If Lender excrcises this option, Lender sholl give Borrower notice of acecleration, The notice shall provide n period of not less
thun 30 days from the date the notice is delivered or mniled within which Borrower must pay ull sums secured by this Security
Instrument, If Borrower (ulls lo piy these sums prior to the expirstion of this perind, Lender muy invoke any remedies permitted
by Whis Security Instrument without further notice or demard on Borrower,

18, Borrower's Right 1o Reinstate, 1 Borrower meets cortain conditions, Borrower shall have e right 10 have
enforcement of this Sceurity Instrument discontinued at nny time prior (o the earlier o) () § days (or such other period s
npplicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this Security
Instrument; or (b) eawsy of a judgment enforeing this Securlly Instrument, Those condBions are thut Borrower: (n) puys Lender all
sums which thon wauk! be duc under this Security Instrument and the Note s i no sccelerntion had occurred; (b) cures any
dofault of nny other Corennnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not Hmited to, reasonabic paomneys' fees; and () wkes such action as Lenter may reasonubly require e assure thit the licn of this
Sccurity Instrumant, Lenaer's ights in the Property and Borrower's obligation 10 puy the sums secured by this Security
Instrument shall continue unentagod, Upon reinstatement by Barrower, this Sccurity Instrument and the obligations secured
herehy shatl remain fully effective s if-n0 nceelorntion luxd oceurred, Howaver, this right 1o reinstaie shall not apply in the ease of
acecleration under paragraph 17,

19, Sule of Note; Chunge of Loan Szevieer,  The Note or o purtial inlerest in the Note (together with this Security
Instrument) may be solil one or more times wiznous prior notice (0 Borrower, A salo may result In a change in the entity (known
us the "Loan Servicer”) tht collects monthly puyments due under the Note and this Seeurity Instrument. There also may be one or
more changes of the Loan Scrvicer unrolated (o a-cwe-of the Nole, If there is a change ol the Loan Scrvicer, Borrower will be
given wrilten notice of the change in sccordunce with-ruragroph 14 above and applicable Jaw. The notice will state the naine and
ncldress of the new Loan Servicer and the nddress 1o whlch_rayments should be made. The notice will also contain any other
information required by nppllcable law,

20, Hazardous Substances.  Borrower shinl not cause or/permit the presenee, use, disposal, storage, or release of any
Hoznrdous Substances on or in the Property, Borrower shall not de, nee allow anyone else to do, anything affecting the Property
that is in violotion of any Environmental Law, The preceding two sentaness shall not apply 1o the presence, use, or slorage on the
Property of small quantitios of Hozardous Substances that are generally aecognized (o be appropriale 0 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clam, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Property and an Mazardous Subsumee or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notfied by any gevermmental or regulatory nuthority, thal any
removal or other remedintlon of any Huznrdous Subsince affecting the Property is necoy sy, Borrower shall prompily take all
necessary remcilial actions in nceardnnce with Environmental Law,

As used in this porugraph 20, “"Huzardous Substances” wre those substances defined a5 toxicor izardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxie pairoleum products, toxic
pesticides and herbicides, volatile sotvents, materinls contnining asbestos or Tormaidehyide, and rndicaczive materials, As used in
this paragraph 20, "Environmental Law" means federal fuws and laws of the jurisdiction where the Propety'is located that relate
to health, sufety or environmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies, Lender shull glve notice to Borrower prior to aceeleration following Borrower's breach of
any covenant o agreement in this Secority Instrument (but not prior to scceleration wnder paragraph 17 unless
upplicable law provides atherwise), ‘I'he notice shadl specify: (a) the default; (b) the action required to cure the default; (c)
o dote, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dute specified In the notice may result in accelerntion of the sums secured
by this Sceurity Instrument, foreclosure by judleinl proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstite wfer accelerntion and the right te assert in the foreclosure proceeding the nonsexistence
of u default or any other defense of Borrower to aceeleration nnd foreclosure, 1T the default Is not cured on or hefore the
dite specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by thls
Security Instrument without further demund and may foreclose this Security Instrument by judicinl proceeding, Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided In this parageaph 21, Including, btitgot
limited to, reasonable attorneys’ foes and costs of title evidence, t

LIS put
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4 22, Release,  Upon payment of oll sums secured by this Security Instrument, Lender shall release this Seenrity Instrument
- without charge to Borrower, Borrowor shull pay uny recordtion costs,

23, Walver of Homestead, Boreower waives ull right of homesiend exemption in the Property,

Ly

H

2 24, Riders to this Secority Instrument, 1 one or more riders nre execuled by Borrower uml recorded together with this

™1 Security Instrument, the covenants und ugreements of cich such rider shult be incorporated into und shall swend and supplement
the covenants and agreements af teis Scoutrity [nstrument as if the rider(s) were i pan of this Security Instrument.
(Check npplicablo box(es))
B ] Adjustable Rate Rider
() Graduated Payment Rider
(__] Balloon Rior
(] va Riger

(] Condominium Rider (4 1-4 Family Rider
[...] Planned Uniy Development Rider [:,:::] Biweckly Payment Rider
{._.:i Rute lmprovement Rider (-] Second Home Rider

] Oher(s) [specify)

BY SIONING BELOW, Borr¢weraccepls and ngrees to the terms and covenants contnined in this Security lustrament and in

any rider(s) executed by Borrower and reearded with i,
Wincs.ws: l (\\E ) Q ' .
) x& %\m @&Q&

bt .._..(SC!“)

GRETCHEN L. SCHUBTT Borrower

SN .11}
Aorrower

..... ——ee B TY Ty N T

o S'%) T Jjortower Jorower
STATE OF ILLINOIS, L) 77-g- County ss!

1, U,(f‘_" C (‘_ .(.r.(,.:'}, ¢ A CL L eNotary Public in and for sai comnly ) stte do hereby centify tha

y,
‘ S T
@‘p‘? ) <  personally known 1o me to be the smne nerson(s) whose name(s) 3
subscribed 1o the forogaing instrument, appeared,before me this day in person, and acknowledged it fe
signed and delivered the said instrament as "[M’ f}r&uml voluninry neiNor the uses and purposes fierein set forth,
Given under my hand and official scal, this /7'~ day of t)ﬁ.arm-b-m-_ , 9a?

My Commission Bxpires: .. -C-/Z:: Y,kﬁaé_ﬁgﬂ.a .......

" Notary 1ublie 4
LFERIGIAL BEAL (

!
I CARQIYN MATASSA
!

HOTARY FUGLE, BTATE OF ILLHQID
LA LAMISORN EXPIRES 12478000

Y PR A S Gt A A ]
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month lndex (Ay Published In The Wall Street Journal) « Rute Crips)

THIS ADIUSTABLE RATE RIDER Is e thiy 213th dny of Decenbex
, and i incorporgied Imo and shal) be decmed 1o amend and supplement the Mortguge,
Deed of ‘Trast ar Security Deed (the "Security Insirument") of the same date given by the undersigned (the
“Rorrower”) (eseedare Boreower's Adjustable Rite Mote (the “Note™) to

PIELDSTONR MORTGAGE COMPANY

(the "Lendee”) of the s date ung covering the Property described in the Security Instrument wnd

foeated at:
1 COMMUNITY T«~/E, LAGRANGE PARK, IL 60526

Propeny Addrens

THE NOTE CONTAINS PRCV'4IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the coverants wid agreements made in the Sceurity
{nsteument, Borrower and Londer Msther covenant and ngree o Callaws:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an inftial interest rale of iL.892 %. ‘Ihe Note provides for
changes in the intorest rate nnd tho monthly payments, us follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

‘The interes) rate 1 will puy miy chunge on the Tirst day of January , 2000
and on tha day every 8¢ month thereafter, Ench date on which my intersst wte counld change
is called n "Change Due."

(1) The Index

Noginning with tho Test Change Date, my interest rate will be bused on an fndex. The Clndex™ is the
itvernge of inerbank offered rles for 6 month LS. dollar-denominmed deposits in the Londe markel

("LIBOR™), a5 published In The Wall Street Journal, The most recent Index figure svatlable us of the firsy

MULTISTATE ADJUSTABLE RATE RIDER.LIBO 0 NOEX (A8 PUBLIS IN THE WALL BTREET
JOU%AL -Slﬂgm anﬂ&FunﬁtlcﬁMUn"o“rg ln}llanvmcmm DEX{ HISHED IN TH

@980 (9705) Form 594
Pago 1 0l 3 Initials;™
VMP MORTGAGE FORMS « (80075
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business day of the month immedintely preceding the month in which the Change Date oceurs is catied the
“Current lndox.”

If the Inclox is no longer avallable, the Nole Holder will chaose o new Index tha is based upon
comparable information, The Mote Holder wi) give me notice of this cholee,

(23 Culenlntion of Chunges

Belwre cach Change Dulo, the Nowe Holfer will caleutale my now interest mic by adding

BIGKT AND ONE-HALF percentage point(s)

8.5¢0 %) 10 the Current Index. The Note Holder will then round the result of this

wekHtlon 10 the neras one-cighth of one percentage point (0,125%). Subject to the limits staed in Section
A(D) below, this courdedamount will be my new interest rate undl the next Clinge Dite,

The Note Holdes ‘wiil 2hen determing the amount of the monthly payment ot woulld be sufficient 10
repuy the unpuld principal thes¥ am expesied o awe gt the Change Daie in full on the Maturity Daie at my
new lnterest rate in substnlingy squnt payments, The resalt of tis caleuliion will be the new amoun of my
monthly payment.

(1) Limity on [nterest Rate Chapges

The inlerest rate | oam requiredta-poy at the first Change Due will noy be greater than

14,900 % or lesy than 11,900 o 'Thereafter, my increst rate will
nover be inereased or deereased on any single Chanse Dile by more thun
ONE pereeiiage point(s)
( 1.000 %) from W rate of iterest Dhave been paying for the preceding 8
motths. My interest e will never bo greater than 37,800 %,

(K) Effective Dute of Changes My interest rzce will never be leps than 11.300%,

My new interest rate will beeome effective on cach Chungs Dute. 1 will pay the amount of my new
imonthly payment beginning on the frst monthly payment dite witer the-Chinge Dise untdl the amount of my
monthly paymeit chisnges again,

() Notice of Chunges

The Nole Holder will deliver or muil w0 me w notice of tny changes in myanszrest rie and the nmoutit of
my monthly payment before the effective daie of any change, The maiee will ineude information required by
fuw 10 be given mo und also the tlephone number of o person who will answer iy question | may hive
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M GORROWER
Uniforim Covenant 17 of the Security Instrument Is amended 1o read as follows:

‘Cransfer of the Property or o Beneficiad Interest in Borvower, [f olt or any purt of the Pronerty or
any imorest in 1t is sold or wonsferred (or I o beneficinl interest in Borrower is sold or transterrd and
Boreower Is not a notura) person) withous Lender's prior srittenr consent, Lender muy, nt its option, require
immediate payment In fulh of all sums secured by tis Securlty Instrumient, However, this option shall o be
exerelsed by Lender i€ exerclse is prohibited by federl Jnw as of the de ol this Security fpsipument. Lender

alsa shall not exereise this option 1 (8) Borrower causes to be submilied 1 Lender infgPmutign required by
intinty?

@Suau (8705} Pagn 2 ol 3 Form 3136 8/94
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Lender to evaluate the Intended teansferce as it o new Toan were being made to the transferee; und (b) Lender
reasonably determines that Leader's seeurlty will noy bo impaired by the toan assumption and that the risk of
i breach of any covenant or agecoment in this Seeurity Insirument is nceeplable to Lender,

To the exient pcrmiuc:f by upplicoble law, Lender may charge & reasonnble fee us o condition 1o
Lender's consent to the lonn assumption. Lendler wiso may requite the trmsferee o sign an- assumption
agreeren) that is acceplable o Lender und that obligates the wrunsferee o keep ol the promises snd
ngreciments-made in the Note and in this Sccurity Instrument. Borrower will comtlne 1o be oblignied under
the Note ard Dis Sceurity Instrument unless Lender releases Borrawer in writing,

{f Londer vaoreises the option o require mmediate pryment in Tull, Lcmrcr shatl give Borrower notice
of seceleration: 1% notice shall provide a period of not less than 30 days from the date the notice is delivered
or mndled within whici Barrower must pay all sums secured by this Security Instrutnent. [l Borrower fulls to
poy these sums priorio the expiration of this period, Lender mny invoke nny remedies permitied by this
Security [nstrument without further notico or demand on Borrower,

BY SIGNING BELOW, Boraver nceopts and agrees to the terms b covenms comained in this
Adjustable Rate Rider,

!
\ (\@‘-«%‘,
\\K\&w\%@\%_\&é\m -X&l.&‘i(ft;mn o (Seal)

GRBTCHEN L, SCHUETT \ Horwvor JQorewer

(Seal) . {Seal)

Horrowes JHorrower

(Sculy ' (Seal)

-Hopower Honower

{Seal) : (Scal)

Nurrower HJarower

@‘;asau (8705} Pago 361D Form 3130 8/04
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