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MORTGAGE

THIS MORTGAGE [ Socurity Instrument’) is givenon  December 11, 1997  The mongagor s
CARL PALMINTER! and CRACE PALMINTERI, Husband and Wife

(Borrower’) This Security Instrumest isgivento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
existing under the laws of the Uinited States of America . and whose address is
4242 N. Harlem Ave., Norridge, 1L 10634
(‘Lender’). Borrower owes Lender the pincipal sunol Thirty Thousand Dollars and no/)00
Dollars
(US §30.000.00 ). This debt is evidencey %y Borrower's note dated the same date as this
Secunity (nstryment ("Ncte”), which provides for monthly payinients, with the !ull debt if not paid earlier, due
and payable on January 1, 20}3 This Securiy Instrument secures 10 Lender (a) the
repayment of the debt evidenced by the Note, with interest. ard 2% renewals. extensions and modi:cations
of the Note; {b) the payment of ali other sums. with interest advarced under paragraph 7 1o prolect the
security of this Security Instrument. and (c} the performance of Lorronver s covenants and agreements
under this Securty Instrument and the Note. For this purpose. Birrowcr aues hereby mortgage. grart and

convey o Lender the foliowing desctibed property located in  Cook
County. linois:
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Upon payment in k! of all sums secured by Ihis Security Instrument Lender shall prompily relund 1o
Borrower any Funds heid by Lender ! under paragraph 21, Lender shall acquire or sefl the Propenty.
Lender, prior to the acquisition or sale of the Property. shall apply any Funds held by Lender at the time of
acquisiton o¢ sale as a credit against the sums secured by this Security Instrument

3. Apgplication of Payments. Unless applicable law provides otherwise, all payments recerved by
Lender under paragraphs | and 2 shall be apphed: first. 10 any prepayment charges due under the Note.
second. o amounts payabla under paragraph 2; third, to interest due: lounh, 1o pnncipat due, and last_ to
any late charges due undet the Note.

4. Charges; Liens. Borrower shafl pay all laxes. assessmenis. charges. fings and smpos.tions
atiribetable 1o the Property which may attain priority over this Security Instrument and leasehold payments
or grouny fends, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in t-at manner, Borrower shall pay them on time direclly 1o the person owed payment Borrower
shall promptty %i#0izh to Lender all notices of amounts 1 be paid under this paragraph. if Borrower makes
these payments ure .ty Borrower shall promptly turnish 1o Lender receipts evidencing the payments.

Borrower shalt proziptly discharge any lien which has priority over this Security Instrument unless
Botrower: (3) agrees in viting L0 the payment of the obligation secured by the lien in 2 manner acceptable
0 Lender. (bj contests i~ good faith the lien by or defands against enforcement of the lien in, legal
proceedings which in the Lenger s apinion operate to prevent the enforcement of the lien: or {c) secures
from the holder of the lien an ayreemen satistactory 10 Lender subordinating the lien to this Security
instrument H Lender determines tha. an) part of the Propenty is subject 10 a hen which may altain priority
over this Secunty Instrument. Lender ma;, give Barrower a notice identitying the lien. Borrower shall satisty
the lien of 1ake one or more of the actione w2t forth above within 10 days ¢l the giving ol notice.

5. Hazard or Property lnsurance. Boriswer shall keep the improvements now existing or hereaher
erected on the Property insured against ioss by firs. azards inctuded within the term “extended coverage’
and any other hazards, incduding floods or flooding, for which Lender requires insurance. This inswance
shalt be maintained in the amounts and for 1he geriuds thal Lender requires. The insurance carnes
providing the insurance shall be chosen by Borrower su'ject to Lender's approval wnich shall not be
unreasonably withheld. If Borrower falls to maintain coverdg’ Jdescribed above, Lender may al Lender's
option. oblain coverage (0 protect Lender s nghts in the Prope:(y in accordance with paragraph 7

All insurance policies and renewals shall be acceptabie lo Lender and shall include a standard
mortgage ciause. Lenaer shalf have the right 1o hoid the policies anc. reenvals. It Lender requires. Borrower
shalt promptly give 1o Lender all receipts of paid premiums and rereval notices. [n the ever! ol loss.
Borrower shall give prompl notice to the insutance carrier and Lender Lerder may make proof of foss o
not made prompily by Borrower

Unless Lender and Borrowet otherwise agree in wnting insurance proceads shall be applied to
restoraton or repair of the Property damaged. f The restoration of repair is ecorzaiically feasibie and
Lender's security is nol Jessened. It the resiotaton o¢ repair is nol ecohomically lezsiNe or Lender's
secunty would be lessened, the insurance proceeds shail be applied (o the sums securcd Ly this Secunty
instrument. whether or not then due. with any excess paid 1o Borrower If Borrower abandoris the Property.
or does not answet within 30 days a notce lrom Lender that the insurance carner has offerec 1o settle a
claim, then Lender may collect the insurance proceeds Lender may use the proceeds 10 repa. i restore
the Property of 10 pay sums secured by this Security Instrument. whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender ang Borrowe! otherwise agree in writing. any application of proceeds 10 poncipal shall
nct extend of postpone the due date of the monthly payments referred 10 in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Property is acqured by Lender. Borrower's right to
any insurance policies and proceeds resulting lrom damage 1o the Property pnor 1o the acquisition shall
pass to Lendef o the extent ol Ihe sums secured by this Securty Instrument immediately prior o the
acquisition
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other 1aking of any part of the Property. of for conveyance in lieu of
condemnation. are hereby assigned and shalt be paid 10 Lendet

in the event of a total laking of the Property. the proceeds shall be applied to the sums secured by this
Security 'nstrument. whether or not then due with any excess paid to Borrower In the event of a partial
taking ot the Property in which the fair market value of the Property immediately betore the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking. umless Borrower and Lender otherwise agree in writing the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the tolal
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property im:naediately before the taking. Any balance shall be paid to Botrower In the event ol a partial
taking of ine-7 roperty in which the fair market value of the Property immediately belore the laking is less
than the amount of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agrex ir. vriting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (his, Security Instrumerit whether ot not the sums are then due

It the Praperty is aba:idnned by Borrower. or if. after notice by Lender to Borrower thal the condemnor
offers to make an award r« settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice.ic given, Lender is authorized 1o callect and apply the proceeds. at its option,
either to restoration of repair of (hn Property or to the sums secured by this Security Instrument. whether of
not then due

Unless Lender and Borrower Gl erwise agree in writing any application of proceeds to principat shail
not extend or postpone the due date oi 1/, monthly payments referred 10 in paragraphs 1 and 2 of change
the amount ¢f such payments.

11. Borower Not Relessed; Forbearan:e By Lender Not a Waiver. Extension of the ime for
payment or moddicaon ol amortization of the sums sesured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oparaie to release the liabity of the original Borrower or
Borrower's Successors in interest Lender shall not b2 rzquired to commence proceedings againsi any
SUCCEesSOr in interest o refuse to extend time for paymae: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaid nzde by the original Borrower or Borrower's
successors in interest Any forbearance by Lender in exercising 2.1v.right or remedy shall not be a warver ol
of preciude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of tis Security Instrument shall bind and benefit the successurs and assigns cf Lender and
Borrower. subject 1o the provisions of paragraph 17. Borrower's covenants ara agreements shall be joint
and several Any Borrower who co-signs this Security Instrument but does 1iol execute the Note: (a) is
co-signing this Security Instrument only to morigage. grant and convey that Bairower's interest in the
Property under the terms of this Security Instrument. (b) & not personally obiigalzu o pay the sums
secured by this Security instrument. and (c) agrees that Lender and any other Borrov.er.may agree 10
extend. modify. forbear or make any accommodations with regard to the terms of this Scciaity Instrument
or the Note without that Botrowet's consent

13. Loan Charges. ! the Joan secured by this Security instrument s subject to a law which sels
maximum ioan charges. and that law is finaily interpreted so that the interest or other ioan charges
collected or 10 be collected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitted limit. and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower It a relund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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UNOFFICAL OPY

AP# PALMIN, (4531957 LN4 4531957

Substances that are generally recognized 10 be appropniate to normal residental uses and to maintenance
of the Propeny

Borrower shall promptly give Lender writlen notice of any irvestigat:cn, daim. demand. lawsunt ¢f other
action by any governmental or regulatory agency of peivate pany involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge It Borrower learns,
or is notified by any governmental or regulatory authority that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall prompily lake ali necessary
remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances’ are those substances dehined as toxic of
hazardous substances by Environmental Law and the lollowing substances: gasoline, kerosene. other
flammabl; o loxic petroleum products, toxic pesticikdes and herbicides. volatde solvenls, matenals
containing 2svestos of formaldehyde. and radioactive materiais. As used in this pasagraph 20.
"Emvironmientzs Law” means federal laws and laws ol the junisdiction where the Property is located that
relate to health, sufe'y or environmental protechon

NCN-UNIFORA: ©AYENANTS. Borrower and Lencler further covenant and agree as follows.

21. Acceleration; F.ernedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instirument (but not prior to
acceleration under paragraor *7 uniess applicable law provides otherwise). The notice shall
specily: (a) the default; (b) the acti~n required to cure the default; (c) a date, not less than 30 days
from the date the nolice is given t( Bo.rower, by which the default must be cured; and (d) that failure
to cure the default ¢n or balore the u2'e ypecilied in the notice may result in acceleration of the sums
secured by this Security Instrument, 1G7¢insure by iudicis! proceeding and sale of the Property. The
notice shail turther inform Borrower of tiiz 7aaht 10 reinstate after acceleration and the right to assert
in the loreclosure proceeding the non-exigtenc= of a default or any other defense of Borrower to
acceleration and foreclosure. If the defautt is ndt cured on or before the date specilied in the nolice,
Lender at its option may require immediate pay-ient in full of all sums secured by this Security
instrument without (urther demand and may ioreclose this Security Instrument by judicial
proceeding. Lendar shall be entilled 1o collect all Zx enses incurred in pursuing the semedies
provided in this paragraph 21, including, but not limited ¢, reasonable attorneys’ lees and costs o}
title evidence,

22. Release. Upcn payment of all sums secured by this Sccurily. Instrument. Lender shall release
this Securty Instrument without charge lo Borrower. Borrower shall pav gny recordalion Costs.

23. Waiver of Homestead. Borrower waives all right of homestead exzmzsion in the Property

24. Riders to this Security Instrument. 1 one or more fiders are executed Ly Borrower and recorded
togetner with this Security Instrument. the covenants and agreements of euch such rider shall be
incorporated into and shall amend and supplemert the covenants and agreenwentt of this Securtty
Instrument as f the rider(s) were a part of this Security Instrument [Check applicable buxtez!)

— Adjustable Rate Rider .. Condominium Rider .. 1.4 Family Rider

—_— ==

... Graduated Paymen: Rider __. Plannad Unit Development Rider __: Biweekly Payment Rider

—

Balloon Rider . Rate improvement Rider —.. Second Home Rider
. Other(s) [specity] i |HDA Riter

(LLINOIS--SINGLE FAMILY--FNMA FHLMC UNIFORM INSTRUMENT FORM 3014 10,96
ISC /CMDTiL/ /0894 /3014(0990)-L PAGE 7 OF 8
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