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AFTER RECORDING MAIL TO:

o
Glenview State Bank~~
800 Waukegan Road.
Glenview, Illin7i§ 60025
Y

RECORDER'S STAMP

Loan No.
FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE ismactoiis 271 dayofl D2ce-zer 1937 by and between
Mastrag doetsern 3t Jean £ Jcatscr . Auszband and wife

(herein "Borrower™) and GLENVIEW STATE BANA an Nlinois Corporation, whose address is 800Waukegan Road,
Glenview, [llinois 60025 (herein “Lender”).

Whereas, Borrower is indebted to Lender under that ceran; FlexEquity Account Promissory Note dated
16 19%7 (herein "~ we’) with a credit limit of
rouszng Seolilars argd no/ 102
A ¥ a minimum amount of $10.00%.00) of which an initial advance of
VN OO R R Y 0y {5 11X } has been made and

against which Borrower may draw and Lender is obligaled to rake advances from time to time to the full amount
thereol. Repayments of sums advanced from time (0 {ime will replenish the credit limit pro tanto so that the 1otal
amount that may be lent under the Note may exceed the credit limit thereot but 107 @ any one time. The Note
provides for monthly installments of intetest or, if Borrower has clected 0 take any aZvance as a term loan, of
principal and inferest, at the rates set forih in the Note, with the principal balance of the iiwdcbiedness, if not sooner
paid or required to be paid, due and payabic five (5) years from the daie hereof.

Borrower, in consideration of the indebiedness herein recited, does hereby mortgage, grant. »arant and
convey {unless Bororwer is a Trust, in which event Borrower does hereby mongage, grant, quitclaim apd convey)
unto Lender and it’s successors and assigns, the following described property localed in the County of Couk, State
of lilinois:
) ' ogreve unit B4 : c.h2iyrsrior tn o the east 172

3

T tcanship 47 vorir, - i.o23st ¢7 tne thorg

Teftlter, dR LGOS Gumly.

2F1ITiTLE SERVICIS W, SUWQL{ — e

im

PIN: 2303200020483
which has the addressof 5 3
(herein “Property Address”).
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insurance, plus one-twelfth of yearly premium install...cnts (or mongage insurance, if any. all as reasonably
estimaied initially and from time 1o time by Lender on the basis of assessments and bitls and reasonable estimates
theteof.

The funds shall be hald in an institution the deposits or accounts cf which are insured of guaranteed by a Federal or
State Agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxcs.
assessments, insurance premiums and ground rents. Lender may not charg for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and .pplicable law permits Lender to make such & charge. Borrower and Lender may agree in wniting
at the time of execution of the language that interest on the Funds shalt be paid to Borrower. and unless such
agreement be made or applicable law requires such interest 10 be pard, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give 16 Borrower, without charge, an ainual
accounting of th- Funds showing credits and debits to the Funds and the purposc for which cach debit 10 the Funds
was made. The Veuds, if 2y, are pledged as additional secunty for the sums secuted by this Montgage, and are
held by Lender as 4 creditor and not as a trusice.

If the amount of the Fuigsadld by Lender, together with the future monthly instaliments of Funds payable priot 10 the
due dates of taxes, assessmints, insurance premiums and ground rents. shall exceed the anount required fo pay said
taes, assessments, insurance poerajums and ground rents as they fall due, such excess shall be, at Borrower’s option,
sither promptly repaid to Borrovcr of credited to Borrower on subsequent monthly installments of Funds. I the amount
of Funds held by Lender shatl not be sificient to pay taxes, asseisments, insurance premiums and ground rents as they
fall due. Borrower shall pay to Lender 2:iy amount necessary to muke up the deficiency within thinty (30 days from the
date rotice is mailed by Lender 1o Borrowe: reyucsting payment thereof.

Neither Lender nor any institution designated by “ender 10 hold the Funds shall be liable for any faiture to make the
payments of insurance premiums, taxes or ground ver-< unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of the Funds to the pavmeni of the applicable insurance
premiums, taxes or ground rents, accompanied by the bil's foi such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, make or cause such institution to make any such application of

the Funds without any direction oz request 10 do so by Borrower.

Upon payment in full of ail sums securcd by this Mongage, Lender shall promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Prop=::y is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mongage:

3 PRIOR ENCUMBRANCE; CHARGES: LIENS. Borrower shall fully zn 3 tinely perform ail of
Borrower's obligations under any mortgage. deed of trust or other security agreement with alien which has or appears 10
have any priority over this Mongage. including Borrower’s covenants to make any pavments wian due. A default undes
any priot mortgage or deed of must or other security agreement with a licn which has or appears (e have any prionity
over this Morgage may at the option of Lender be declared and deemed to be a default under this Y1o.¢gage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the secunty. doirower shall pay all
taxes. assessments and other charges, fines and impositions attributable to the Propeny which may attain 2 prionty over
this Mongage. and leasehold payments or ground rents, if any. in the manner provided under Paragraph 2 héreof or, if
not paid in such manner, by Borrower making payment, when due, directly (o the pavee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompily fumnish to Lender receipts evidencing such payments. Borrower shall
prompily discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage of deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in wniting
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or

forfeiture of the Property or any part thereof.

4 HAZARD INSURANCE. Borrower shall, at Borrower™s cost keep the improvements now existing of
hereafier erected on the Propenty insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (collectively agreed to as “Hazards® as Lender may require. Borrower shall maintain Hazard
insurance for the entire term ¢f the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in preority over this Mortgage, but in no event shall
such amounts be less than the amount necessary {o satisfv the co-insumce requirement contained in the insurance policy.
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A,

Any amounts disbured by Lender pursuant to this Paregraph 6, with interesi thereon at the rate from time 1o time in
cffect under the Note for revolving credit advances. shall become additionai indebtedness of Borrower sevured by this
Morgage. Uniess Borrower and Lender agree. in waiting. to other terms of payment such amounts shall be payable epon
notice from Lender to Borrower requesting payment theeefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shail
require Lender to incur any expense of take any action hercunder and any action taken shall not release Borrower from
any obligation in this Morngage.

T INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspections of the
Property, provided that, except in an emergency. Lender shall give Borrower notice prios so any such inspection
specify:ng reasonable cause therefor related 1o Lender™s interest in the Propenty.

8 CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with iy condemnation of other taking of the Propenty, or part thereo!, or for conveyance in lieu of
condetnnation, ast he eby assigned and shall be paid 1o Lender subject to the tenmns of any morigage, deed of trust or
other security agreerront with a lien which has priofity over this Mongage. Borrower agrees (o execuie such further
documents as may he tec-2tnd by the condemnation authority, o cffectuate this paragraph. In the event of a 10tal t2king
of the Property, the proceeds shall be applied to the sum~ secured by this Mortgage, with the ccess, if any, pad o
Borrower. [n the event of a par.al taking of the Property, unless Borrower and Lender otherwise agree in writing, dere
shall be appliad to the sums secured by this Mongage such proportion of the proceeds as is equal 1o that proportion
which the amoun: of the sums secured vshis Mortgage immediately prios to the date of taking bears to the fair market
value of the Propeny immediately pne: 1o the date of taking, with the balance of the proceeds pad 10 Bosrower.

If the Preperty is abandoned by Borrower of 14, afier notxce by Lender to Borrower that the condemnor offers (o make an
award or settle a clam for 4amages. Borrower 1243 20 respond to Lender within thiny (30) days after the dase such notice
is matled, Lender 1s authorized to coltect and appiy /- proceeds, at Lender’s oplion, eithet 1o restotation of repair of the
Property or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any-+ucl application of procoeds 1o principal shall not extend of

postpune the due date of the installments relerred 10 in Paragraph ¢ ond 2 hereof or change (he amount of such
sestallments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENTER NOT A WAIVER. Extension of the
time for paymen:, acceptance by Lender of payments other than according 1o the ierms of the Note, modification in

pas ment terms of the sums secured by this Mortgage granted by Lender to any stacesior in inlerest of Bosrower, of the
waiver or failure 10 exercise any right granted herein or under the Credit Documents shil not operaic (o release in any
rmanner the liability of the original Borcower, Borrower™s successors in interest. of ary zuasanior or strety thereof,
Lender shall not be required to commence proceedings against such successor or refuse te wniond time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demars imade by the original
Barrower and Borrower's successors in interest. Lender shall not be deemed, by any act of on.issic a ~r commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by LAz, Any such
waiver shalt apply only 10 the extent specificaily set forth in the writing. A waiver as 10 one event shu! 2ot be construed
as conlinuing or as a waiver as to any other ¢vent. The procurement of insurance or the payment of taces, 2ther liens of
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morgage to acceleraie the
maturity of the indebiedness secured by this Mortgage in the event of Borrower’s default under this Mongage of the
ather Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS;
CAPTIONS. As used herein. the icrms *Borrwer” and “Lender” shall include their respective heirs, devisees, endorsees,
guarantors, surcties, endorsers, legal representatives, sucxessors, assigns and subsequent hoiders of the Note. All of the
lerms. covenants, conditions, and agreements set forth hezcin shall be binding upon and terms (o the berelit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Bosrower hereby acknowledges that Lender may froely assign or transfer all of any part of Lendet's tights Irercunder. 1
one Of Mofe person or entity signs this Mortgage, cach of them is jointly and severally obligated hereunder. Any




UNOFFICIAL COPY

(<) H(pouad 20833 0U) WFU0O BINLA Jolid §,35puIT IROYNM *ATRIIM[OAUL JO AIRIETIOA JI[IYM ‘TRISRII0D) an

Uy 15U ATTE JO “up 1531t Aue 30 Kuadold a1 o dsed Aire 1o [ "J2)sueas 10 (135 0 ssnuasd 2o ‘Jo J)SUe 36 eS

$, samouiog () ‘(pouad 20013 ou) paraye AJ9s53Ape 22k KIINIIS YOS §1 JAPUYT 3 JO 518t Aur 10 RON AP 10) Aiuns

S J9pUY] ‘JOASIYT RIS v S ¢ pue ‘AWE J) ‘IGRUNIOT NPID A [ 0 Jud1s € 51 0ga 200023 01 (uAnINEY AU

) U1 POULIIP §11ID) [ONS £2) {RINEN0D AN JO Au00LF A3 U AL §,10M0JI0G JO IYFUTI ) PUE SNIES (e

v 28ueys 10 Yesp s Jamadiog (f) (pouad 30e:3 ou) 0N g1 JO UL) ) BuUnp pIKMNGOS 16 sotyexydde 1tpa1s

$,J3M0LI0F WOTj PIIIIO IO Us PRITBIUOO JANIGM ‘HPAD 10 | A 3w BONIAMOD UL JamONI0 £q uoirmsadasm

peusatens 10 prieyy Kire 0 28popmony ferive Jo )dianal 5 19pu] (2) (potsad 30038 AEp (o) SINATMIO KPRL) 72 JIpUn 3P

siunoure Kue anp uym Led 0) anjiel 5 Jamoog (1) 1NEJA JO JUART UFe AMNSUOO {{EAL ‘TUIAD EINS Jye AJEanapuases
umoys *Aue )1 ‘posad 2013 aqeotjdde aq jo sde] 2t OGN ‘YONYM SRIIAR JO I51) € 51 MO[IQ YO} WS

‘yolreIopaoe 13158 3FeBL0 SHN SIPTT NPAID §O A01] JUIAJ0A I IFIRAAD
01 "me] djqeatidde sopun ue J1 WL Q) JO JIMOLOG ULIOJUL JFGUNJ [feys 200U 1. “IFUBLIOI ST J0 AMSOPV)
feiiuzod 3p pre S3eBUO SIY AQ PURKIS AWAS IG) JO UOREIS[XE UL 105 [l *ATe J8 *nouad 20018 payyroads
S DYQIM £7R10 YONS 31T 6) 21n{Te) IR (€) PUP 1PAUNI 9 MD Y] Gons oigm Suump *Ave 31 *pewsad aoerd
atqeatidde 3 (57 “49e31q 5,15M0L0F JO INYEY AT (1) -UOIEULIOJUT SULAO]|0) 31 LTEICO J[eys PUR 10350y 1] yderBery
(i UNEL40°2% 1 JIMOLIOG 01 IAIT 5 [[eys N0 QNG -33n0u P Jo BntaB A vodn sIdWES 3q [im NEjaq
10 U2 A %29p 30 2441 reonsed e o1 djgestidde pousd 3%l 0v 5130341 )] ‘SAED SSIETG 100 ‘SAPD IEPBIED
w1 possda are sporiad somf [y ~pouad AP o Kep 1e} 241 1O st [enna) W d 65117 1® $1dxd pare “uoAE 51 30000
$ge Avp 2 U uru o1 su 3y nouad 30013 g ‘aves yrea up -Aue 51 *pouad 20e18 digeatidde A W “3md NS Jo it o2
KIO)S1I¥S AJGEUOSTRI 00T 1A% YHIA JOPUYY IPIACIE O pue §Ie31q YIRS NI 0) AM{Te] § Jamonog ooddn poe SR
NPALD A1 JO AT J0 NCALAT JPEN SHNE0IT 5 J2M0L0F JO YIEQ AP JO IN0U DINLM 13M0L204 saar8 sopuay

aaye ‘Aue 1 *pousad 20es3 ayqesijdde »71 jo voireatdyd AR uodn J9PUMALNE N0 JIm ITE] JO WRAY BY  °Y

"111¥430 40 SINIAT st

“INI00 (RIS JOJAUI TOISLIN0 FE UAYO S PIstii s 3q Aew

PUE *GONAIND 5105 §,33per] 18 IANa801 Jo Apalsanns *Aj3uns pansnd oq A2 pIE ‘JULIRIUG) PO IATRTMDIND 3Q [felS
Spawas pure SIGELE Gons [ PR *me| £Q J2PUY] O IGEIMAR X AT TPITA 10 “SIUNGRXNT NPAL) ) O pue HBeBLON
$1 0) popiacid satpowmas pue sty H Jo (e 2115 At 13puT FALLVINNND SAQIWTY “#l

*]0232Y DOITEPSSIA] JOIJE 10 UOHNISYS JO LA 3Y)
ye 2TeBL0p SI) JO PR 10N AP JO AG00 PHULIOJUOD B PARISILINY a0 (RS Jamaliog " Ad0D S.3IMOYYCH €l

] AQ povinuizad 151¥3 ISI(|R} 31 01 JGEINCIN > pure PIfEA 3G [Teqs Donlod pue votstacd “avergd

“astrep> SunuTea Yons Yoed inq *Agasatp pasredut 1o pa23)Je 9 108 |eys HReBuop sup jo soouod poe sooinacsd
‘sore1ud ‘soste[s STumAma) ) et 31qeoljddle J2pUR 2qEII0JUIT 26 PPN 3 OF BONNPSUNT 163:58i0100 10 1N00

¥ £q poumup st joaray vouedtidde g 3o sFeduo st 10 votod J0 VO] *Ivesyd ‘FTRLS AUE U] “IIQRIAS 3G

01 pepuatu} 51 J0osoy Uottacad K1aa7 aBeSuop S1G) 0F Ae] [2IIP3) 10 AIIGRIGE AGs LA 100 TPy 30003 3moduso)
) -a%euow sup jo uonerasdimnuy pue A1jIQEIOIOIUS *UOHINIISIOD 3 [CRUOD PUR TiIAGT GFTE ITEYS SAv] JoT( ‘SIOBN]
10 3118 2P 30 smep D AQ pxu40d 2q (s FeBuop SILL "ALITIEVYIAIS ‘MY T DNINYIACD ‘U

‘11 ydesSesed 5T M papiacad se PassIppE (D DI X0 PAINIEN

§2 WaIsAS (e °S" [} 9 01N PoNsOdap ST ANIOU TP R 0 T A[TENITE 5t K13ANID PUTY D AP 90 BIMIE L3dq 34wy
01 PARUIIP 3G {feys 2eTuop St Ut 10) PapLacid 30U AUY WA PopIAaId §B JaMOLIDE OF 30004 NI Aq areuthsop
Ken Spu| S SSAPPE 3O YOS 03 10 STO0T SIOUM] AHAUDAS *Proy TeSIATEA Q0B I8 SOPUTT 3 T pagjitad

30 puoKs18a Aq uaA1E q ffeqs 23pa) 02 N0 Al (Q) PUe ‘MY PPIAGIA F€ JPUd) 0} VIOT CANA Aq owudeop
&6 J2MOLIOH S SSIPPER SHO YONS I8 10 $SUPPY AN30014 Y1 18 22000110F "0] PISTUPPR TENI PN 30 punnda

4q 20000 yons Suijrews A 10 *01 1t BuARP puvg AQ UaAIE 3q [fegs SBednol 1 U1 20} popiacid Jamonsog 01 300
Ae (e) 2ouwew 2oqoue 01 63413 3 0) me) Ajqediidde apun pasinbas 0103 Kur Joj id0xg “SAILLON 1

-arendosdde agm ‘ermd
Q) PN ey JMBUIS A PR HNUNGIJ PUB FUNNOSEW K§ HPRIUI TTEYS 39090 A *SAUINDIL 05 1XH00 I1 I M
*>FeTuop St U "J0asaq R 30 54005 A3 FRUSUO 0 I ‘SAYIP AeMm O UY £ SAJUO0 206213)2] POR JIVIHTIAVOY
30§ are 38eSuojy sy jo sydzadesed o Jo sBu1pesy pue suonded o), Auddaid Y U1 1ISINE §,J9MOLI0Y R 01 5¢
23vBu0py s1ys Suzkp1pows 10 19MOLIOG TR SUISEI[22 1NOYIM P TUISVOO $ JIMOLIOH T2 INOLHTAL “J0N A J0 aBeSuop
ST JO SUUDL A OF predss qum SUOHEPOITIIONOE 1310 ALE Jxenl JO “Jeaqazo) “AJipow ‘Pusx) o) Jaide Arm
10M0II0f J3G0 Aire pue Jopuar] re s2uFe (2) pue *>Ze3L0) SI 25pUN IO NCN I VO A0m) Kjfevostad wu 51 (q) “Auve
1 *siyBu peaismoy d5esjal 01 pUB 3FeBUORY S J0 SN PUR B3EY A S 003 A T 1SN 5,1Mm0LI0F
23quinous o1 Afuo s3e3uop siq FuruBis-03 st (2) ‘AON SY1 NN 100 0P 11 TN 511 SUBIS0D 0GM Samasrog

6220180 "ONURY]

LA T1] § 2T




UNOFFICIAL COR

7

the amendment of termination of any ground leases affecting the Property and, as a result thereol. Lender’s security for
the Note of any rights of Lender in the security are adversely affected; (6) Borrower files 1or bankrupicy, or bankrupicy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days. under any provisions of
any slate or federal bankrupicy taw in effect at the time of filing and. as a resui* thereof, Lender’s security for the Note or
any rights of Lender in the security are adverselv affected (no grace period); (7) Borrower makes an assignment for the
henefit of Borrower's creditors, becomes insolvent o7 becomes unabie to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); 83 Borrower further encumbers the Property or Collateral, if any, or suffers a lien. claim of
lien or encumbrance against the Properiy or the Collateral, if any and, as a result thercof Lender's security for the Nole
or any rights of Lender in the security are adversely affecied (30 day grace period in which 10 remove the lien, claim of
{ien or encumbrance); (9) Borrower is in default or an action is fiied aileging a default under any credit instrument or
mongage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documenis or whose lien has or appears 10 have any priority over the lien created by the
Mortgage or 1%.2 security interest created by the Security Agreement or any of Borrower’s other creditors altempts to (or
actually does) seiz< or obiain a writ of attachment against the Property or the Collateral. if any and, as a result thereof,
Lender's secunity for tiie Note or any rights of Lendet in the secunity are adversely affected (no grace period); (10)
Borrower fails to kevp anv other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (1U) Ga7 grace period, unless the failure is by its nature not curable. in which case no grace period or,
if another grace period is speriiied in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely “1f.cts Lender's security for this Note or any right of Lender in such secunty (no grace
period).

16. TRANSFER OF PROPERTY . Upon the occurrence of an Event of Default as specified in Paragraph
15.B(41 above. Lender shall be entitled to immediately accelerate the amounts due under the Noie and declare all
indebtedness secured by this Mortgage (o be irum.diately due and payable. Failure to pay such indebiedness within thiny
(30) days after notice to Borrower of such acceleraion shall constitute an Event of Default. Any use or attempied use by
Borrower of the revolving line of credit evidenced by “iw Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mongage (o bx immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior (o close of the sal o transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisiactory to Lendcr ‘subject to Lender’s right, described in Paragraph
6.D of the Note, 10 freeze or reduce the line of credit. Lenders acceptan < of the transferee’s assumption of the
obligation under Note shall riot release Borrower from any of obligations unécr the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fus!_ Brrrower understands that Leader will
a0t permit the assumption of the outstanding balance under the Note in any event .50 will declare the entire outstanding
principal balance plus accrued interest and other charges due 1o be immediately duc 774 rayable (see Paragraph 17
hereof), uniess (i) Borrower has submitted to Lender 3 written acknowledgement from ax izansferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Bot'uwer’s outstanding
principal balance on the line of credit; (ii) Borrower has submitied to Lender a written acknowlerizement from iransferee
that iransferee has received such material and understands that Lender's security imerest reflect>d b 1his Mongage and
the Security Agreement, if any. will remain on the Propenty and the Beneficial Interest, if any. uimil e sntire outstanding
principal balance of Borrower’s line of credit as of the date of such sake or transfer or promise, plus zay subsequent
porrowing made under Borrower's line of credit before Lender has actual knowledge of the sale or trancfer, topether with
accrued interest and other charges. is paid in full; (ii) Borrower causes to be submitied to Lender from the ti2asferee a
loan application as required by Lender so that Lender may evaluate the creditwerthiness of the transferee as if a new
lnan were being made (v the transferee; and (iv) Lender does not in its sole opinion, belicve that (3) its security will be
adversely affected. of (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur of (¢) such transfer will permit the acceleration of any lean which has prionity in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the writien
assumplion agreement signed by the transferee and Lender. The iransieree and Borrower shall retain the right to repay
the Note befors the final payment date set forth in Paragraph 4 of the Note, in whole or in part, a1 any time without

premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existerse of an
Event of Default Lender may, at its sole option, term:inate the line, declare all of the sums secured by this Mongage to be
immediately due and payable without further demand, and invoke any remedics permitted by applicable law.
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23. ACTUAL KNOWLEDGE  For purposes of this Mortgage and cach of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information fequired 1o be conveyed to Lender in
writing by Borrower until the date of actual reccipt of such information a1 800 Waukegan Road. Glenview, Ilinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
*Received” date stamped on such written notice by Lender or Lender’s agent. With regard 1o other evenis or information
not provided by Borrower under the Credit Documents, Lender will be deemsd to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable. including but not limited to, a coun or other governmental agency. institutional lender, or title
company. The actual date of receipt shall be determined by reference 1o the “Reccived” date stamped on such written
rotice by Lender or Lender’s agent.

)L % TAXES. In the event of the passage after the date of this Morigage of any law changing in any way the laws
now in force the saxation of mortgages. or dedts secured thereby, or the manner of opettion of such taxes, 0 as to affect
the interest of Zundzr, then and in such cvent Borrower shall pay the full amount of such taxes.

25. WAIVEX CF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisen<st, ~alvation, redemption, stay, exiension, or exemption laws, or any so-calied “moratorium laws®,
now existing or hereafter ¢nacred. in order to prevent or hinder the enforcement or foreclosure of this mortgage. but
hereby waives the benefits of such laws. Borrower, for itsell and all who claim through or under it, waives any and all
right 10 have the property and esr2:cs comprising the Property marshatied upon any forclosure of the lien hercof and

agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of rec=mption under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons enzficially interested in the Property and each and every person acquining

any interest in or title to the Property or the Collateral subsequent to the date of this Morigage, and on behalf of all other
persons, (o the exient permitted by lilinois law

26. EXPENSE OF LITIGATION. [nany si it to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credat Dacuments there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expeadizures and expenses which may be paid or incutied by or on
behalf of Lender for attorney s fees, appraiser's fees outlays jor documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may b= cstimated as (o items to be expended after entry of the
decree) of procuring all abstzacts of title, title searches and cxaminatirac: title insurance policies, Torrens ceritficates.
and similar data and assurances with respect to title as Lender may decm ieasonably necessary either to prosecule such
suil of 10 evidence to bidders at any sale which may be had pursuant to-such deceee the true condition of the title 10 ur
value of the Propeny. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance o the lien of this Morigage, inctuding the
fees of any auomey employed by Lender in any litigation or proceeding alfecting this Munigage, the Note or the Propeny
or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding. shall be
immediately due and payable by Borrower, with interest thereon at the rate from time (¢ time in effect under the Note
with respect to revolving credil advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prio: 1o velease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereof{perein ° Fulure
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. At no tine saall the
principal amount of the indebtedness secured hereby. not including sums advanced in accordance herewitls io protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Morntgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authonty conferred upon and vested in it
as such trusice, and it is expressly undersiood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Morigage shall be
construed as creating any liability on the Trustee personally (o pay said Nole or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained. all such
liability, if any, being expressly waived, and that any revovery on this Mortgage and tic Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note. by this
waiver shall in no way affect the personal liabiiity of any co-maker, co-signer, endorscr or guarantor of said Note.




UNOFFICIAL COPY

BE-E1D S003 UDewbeon Agg ¢ :5andy2 UOISTIImOD) AN

SOUTE 13 2 s eiay
30230 yrLsd
TVID s

- Aqnd KIB]DN / L VS .w\-w--uw
u,\m ‘ J2Qu2230 JOAEPYIQ) SIY) ‘[eO5 [EIDYJO Pire purey A IHpUN UMD

‘PeNSIVOY

013U oY JO J9ATRM PUE 35ea}d1 2 SUTP AL ‘Yu0) 135 Utasap sesodund pire sasn 31 J0) ‘1 ATRIINOA PUR 231}
AIFHL Se IURUTUISTY Ples 3G} PIIAIOP pue paieas *raufis ATH L 101 $98pajmounde pue ‘vostad m Aep s1qp o 20jaq
pareadde ‘yuamnus Suto3au0) St 0) PAQUS (5)IUEY 50YMm (S)TosIad AUES 24 3q 0) W 01 umou| Kjrevossad

351M Du® puUPQSAN ‘Y1300 'Y URI[ PUP YISIA0Q I mAYliey
LVHL AJ11990 AG3¥H 0 ‘PIesalofe a1eig 2 U 44000 Pres 10j pue Ut o1igng Are1oN e ‘pauBisiopun o °|

000 40 AINNOO
SIONITTI 40 31VIS

Lergtnsel £6/91/21

(/31721 yasiaog " P t67917¢1 U2s51200//F MeYI1IRH

w71 Y VHOTD )

(SYTYNAIAIANI (38V) S1 ¥IM0NY08 4}

'28eTUGCHY SIY) PIINIYI SeY 1omo0f JOTFTHM SSINLIM NI
*28eBUO I JO UONNIIXD JO W A TE 3pems J1 s Kjuoud dures
D daey [[BYS 210N ) Aq PAYSIIGRISA NPAD JO 01| 3P IPUN SI0UBAPE {1V "SHONVAY JO ALIHOIdd 67

6220185/ 'ONURO]

o B01PGELE




