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“ MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 9, 1397 Ustween Michael B. Hagins snd Antoinelie J. Hagine,
Husband and Wifs as Joint Tenanls, whose addreve Is 929 S. Clinton Avenue, Osik Park, IL 60304 (referred
10 below as “Grantor”); and PINNACLE BANK, whose sddress is 6000 W. Cermak Rd., Cicero, IL 60804
(referred 1o below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor awvirtgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and 10 the following described.r2al property, together with al exigting or
subsequently evected or affixed buildings, improvements and fixures - all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rcinding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pvoperty, including without timitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cianty, State of lilinois (the "Real
i A S

The eet of Lot~ ck 2, Lot 21 (Except N 45 FL) in Block 2, I\ Wilter S. Dray's Second

Addition to Oak Park, in the Subdivision of Section 18, Township 39 Nortn, Huage 13, East of the

Third Principal Meridian, In Cook County, lllinols,

The Real Property or ils address ls commoniy known ss 929 S. Clinton Avenue, Oak Paris, ‘. 60304. The
Real Property tax identification number is 16-18-304-023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants io Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Yerms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
ExisUng Indebledness. The words "Existing indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Morigage.
Granlor. The word "Grantor” means Michael B. Hagins and Anloinelle J. Hagins. The Grantor is the
mortgagor under this Mortgage.

Guarantor, The word “Guarantor™ means and inciudes without limitation each and alt of the guarantoss,
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prior owners or occupants of the Pr o any actual or threatened litigation or claims of kind
y person relating t0 such manmom {c) xcegy: as previously disclosed to and ac e
Lender in weting, (i) nettheér Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treal, dispose of, or rolease any hazardous wasie or subsiance on
under, abowt or from the Property and (i) any such activity shall be conducted in comg
applicable federal, stale, and local laws, regulations and ordinances, inciuding without limit those laws
reguiahons, and ordinances described above. Grantor authorizes Lender its agens t0 enter upon
Property 10 make such ingpections and tests, a! Grantor's exgense. as Lender may deem appropriate to
delerming compliance of the Property with this section of the onoﬁe. Any i or_{ests made Ly
Lender shali be for Lender's purposes only and shall not be constru tpcrwemymsbmﬁmy
on the parnt of Lender o Grantor or 10 any other person. The representations and warr contained herein
are based on Grantor's due ¢ in investigaling the Property for hazasdous waste and hazardous
substances. Grantor M&.( reloases and waives any future Claims against Lender for indemnity
contnbution in the avent or becomes hable for claanup or other costs under any such laws, and (b)
agrees (0 indamnity and hoid harmiess any and all claims, losses, | \
, , 8n expenses which Lender wectly sustain or sulfer resulting from a breach of
3 section of e Mon ) use, generation, manufacture, storage,
p of interest in the Property,
2 ¢ : provisions of this saction of the Morgage
e shih oy o acacan ot s et
e s acq or
the Property, whether Ly 'weclosure of otherwi Y

Nulsance, Waste. Grantc 7a2il not cause. conduct Of Permit any nuisance NOr COMMIt, permit, or suffer any
stripping of or waste on of tu the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remova.-or grant to any other party the fight to remove, any Lmbes, minerals
(ncluding oil and gas), soil, grave f 10ck products without the prior written consent of Lender.

Removal of Improvements. Grantor she!l nol demolish or remove any improvements from the Real Property
without the prior written consent of Lunds:. As a condition 1o the removal of any improvements, Lender m
raquire Grantor to make arrangementr satisfaclory to Lender lo replace such Improvements
Improvements of at least equal vaive.

Lender's leh! to Enter. Lender and its agenis and representatives may enter upon the Real Pr al il
reasonable {imes to attend (o Lender's interests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this hlortgage.

iance with Governmenial Requirements. Grun’ss shall promptly comply with all laws, ordinanceléla.?d‘é

reguiations, now of hereafier in effect, of all governmen(al aisthorities appiicable to the use or C
Property. Grantor may contest in good faith any such lav., crdinance, or regulation and withhold comliance
dunng any proceeding, including opriale appeals. 80 ko a3 Grantor has notified Lender in writing pfiotd m&o

m 80 and so_iore as, in Lender's sole opinion, Lender's inierests in the Pr ; are not

er may require Grantor to post adequate securty or a surety 2ond, reasonably salislactory to Lender, t0
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatterand the Property, Grantor shall do ail
other acts, in addition to those acts set forth above in this section, whick rom the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior v.irmon consent, of all or any
pan of the Real Property, or any interost in the Real Preperty. A "sale or transfer® means iiw conveyance of Real
Property of any fight, title or interest therein, whether legal, beneficial or equitable:” v.hether voluntary of
involuntary; whether by outright sale, deed, instaliment sale conlract, fand contract, contrac v deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ¢! transies of any
beneficial interest in of to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. Il any Grantor is a corporalion, partnesship of limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Nability company inlerasts, as the case may be, of Granic:. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by IHinois law.
L?r‘t%gge AND LIENS. The following provisions relaling t0 the taxes and liens on the Property are a pan of this
p r all in all ts prior to deli | , I
e et el Lo S Sty Sereics Chorees tonad Aot of 60 atchant of the Broparty.
and shall pay when due all clams for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr free of all lieng having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtadness referred to below, and except as otherwise provided in the following paragraph.

Rl_ﬂ\m To Conlest. Grantor may withhold payment ol any tax, assessment, of claim in connection with a good
faith dispute over he obligation o pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arigses of i8 filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, aecure the discharge of the lien, or if
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(Continued)

o in the Existi Indebtedness section below Or in any title insurance poticy, title report, or final titie inion
issyed in favorngf. and accepted 3(. Lender in copnegtion with this Mongage, and (b) Granior has % full
fght, power, ang authority 10 execute and Jeliver this Mortgage to Lender,

Oefense of Tide. Subi to the axception in the above, Grantor warranis and will forever detend
the titie to the a"-'fooen;fect against the lawful claims %:ﬂlgm In the event any of proceeding is
commenced that questions Grantor's tite or the interest of Lender under this Mortgage, Grantor shall end
the action at Granlor's expense, Grantor may be the nominai in such proceeding, Lender shall be
Lot g ettt BB P b e e
e, rantor wi ver, of cayse \ n r
homtirmlotimetopemiuuchpamcipatim, e

iance With Laws. Grantor wasrants that the Property and Grantor's use of the Property complies with
all exitting applicable laws, ordinances, and reguiations of governmentai authorities,

G INDEBTEDNESS. The ovisions  conc i he * i
'EXIS'nn "}mapanow\ishlmaagem provision éming existing indebledness @ Existing

Exisling Las' The lien of this Mortgage securing the Indebledness may be secondary and Irgmeméx}a an

existing lien. -~ Grantor expressly covenants and agrees 10 pay, or see 10 the m of, . ing
lndebtadness 10 10 avent any default on such ebledness, any default under lg nstruments evidenci
such indebitedness, wp'any default under any security documents torywch indabledness, ™

Delauit. 1t the payman of any instaliment ot principal of any interest on the Existing Indebledness is not made
within the time ggw-'va Ty ¥M hote ewvidencing such mgeblednees. or shouldn% defauh occur under the
Ihe Gpiion o Langs, e - Sepieaness and no by s Mg 20 3 Gome ey eneion. her, at

er, a ur s Mon ve \
ang this Mortgage shali be in /@ 3UR. 4

No Modification, Granior shall rot enter into any a eement with the holder of any morngage, deed of \rusy, or
Other security agreement which has qricmy,over’l'hisg{ Monog'al?e by which that egmem 18 modified, amended,
extended, or renewsd without the kﬂor written consent end'%fe Grantor nesther request nor accept

any hiture advances under &ny 8UCh sicirity agreement wit the prior written consent of |
CONDEMNATION, The following provisions 18126740 to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or an pirt of e Property ig condemned by eminent domain oceadings

or by any 0ceeding or purchase in lieuyot COr denination, Lender may at is giection_raquire ,,.2{ aHl or any

SR, e B S A SOt e S S O

1y, N2 3 v
expenses, and altorneys’ (ees incutred by Lender in cuonection with the condemnation,

Proceedings. 1f an proceeding in condemnation is filed, G gntor shan omplly notify Lender in wiiting, and
Grantor shn?aj.l &omguy take &h sieps as may be necgs;y {o ,detef% the gamww obtain the award.
eeding ancto b Tepvcsented n the procbrgesart: Uit Lerio v Chce, e Ceapricipate In the
oceedi .
g‘au;q lo‘.‘bge delivered 10 Londer such instruments r;g u’t’ay be requesies by it from time 1o time to permit such
parmcipation.
IMPOSITION OF TAXES, FEES AND CHARGES ay GOVERNMENTAL AUTHZRITIES, The folowing (vovisions
relaling to governmental taxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees ang Charges, U feq::w by Lender, Grantor shalt Fadcute such documents in
addition 10 this Mort ge and whm other action 8 requested by Lender to perfect and continue
Lender’s tien on the Heal Property. Grantor shall reimburge Lender for all laxes, as ¢.2s0bed below, together
with all expenses incurred in recording, perfecting nr continuing this Mortgage, inCludiag without hmitation alt
laxes, fees. documentary sampe, and other charges for fecording or registering this Mot ae.

Taxes. The loiowing shall constitute taxes 10 which this saction applies: a iic 1ax 1pon this type of

Mo_ngage o upon all or any part of the Indebtedness secured by this Moag(%?; E; 8 speciiic tax on Grantor

which Grantor is auzhong or ramreu to deduct from payments on the indebledness secured l:r this ur_&ne of

Mmgasp; (c) a tax on this type g Mon?gge Chargeabie against the Lender or the hoider of the Note; d)

&;‘”""‘m Wiic 1ax on all or any portion of lnaebfednm 0r on payments of principal and interest made
of.

Subsequent Taxes. (f an (ax {0 which this section applies is enacted vent (o the date of this

Mongage. this gvent shail h’é_ve the same effect as an Eveny of Oefault (as defin below), and Lender may

T B b e 2 oo Gt 8o S L
ys ax omes uent, onlest ax i

‘ b ion and deposits with me g:nd i

ﬁa sect s cash or a sufficient corporale surety Of other security salisfactory
SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
agreement are a

Security Agreement. Thig instrument shalt constitute a security agreement lo the extent any of the Property
constitutes flixtures or other . and Lender sha;l“l'lave ail of the rights of a secured
the Uniform Commercial (hagr :fm amenaedp’mngun lime (o time. an party under

Security Inlerest Upon request Lender, Grantor shay éxecute financing stalements and lake whalever
other g’aim is requested g‘;r Lerggr to perfect and continue Lender's sgcgumy interest in the Rants and
Personal Property.” In adaition to récording this Mortgage in the real property records, Lender may, at any
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g;y agreement concerning any indebtedness or other obligation of Grantor (0 Lender, whether existing now or
er.

indebledness. A default shall occur under any Existing indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suil or other action 10 foreclose any
existing lien on the Property.
Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes in¢ ent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lendsr, al its option, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obligations asiging under the guaranty in a manner
satisfactory 10 Lender, and, in doing 80, cure tha Event of Default.

Insecurily. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Mortgage within the preceding twelve (12) months, it may be cured {(and no Event of Default
will have oczurved) if Grantor, after Lender sends written notice demanding cure of such failure: {a) cures the
taiture within insen (15) days; or (b) if the cure requires more than fiteen (15) days, immediately initiates
steps sufficien: tr-cure the failure thereafler continues and completes all reasonable and necessary steps

sufficient to procurg compliance as soon 38 reasonably practical
RIGHTS AND REMECCS N DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender, at its option, may &:.escise any one or more of the fcllowing rights and remedies, in addition 10 any other
rights or remedies provided 'y faw:
Accelerale Indebledness. ‘Lander shall have the right at its option without notice to Grantor 10 declare the
entire eldnc{gbégdnass immegiatelv Jue and payabie, inCluding any prepayment penalty which Grantor would be
requir y.
UCC Remedies. With respect to all 7« an of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tha‘ Ubfui orpr:nCommercial Code. o

Collect Rents, Lender shall have the riah:. without notice to Granlor, {0 take possession of the Property and
collect the Henls, |_nciud:nq amounts pas’ dae and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In.‘;rtherance of th‘as right, Lender may require any tenam or othef
user of the Pr 10 make payments of ren; or use lees directly to Lender. [f the Rents are collected by
Lender, then Granlor irrevocably designates Leder as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereol in the name of Graitor-and to negoliate the same and coliect the proceeds.
Payments by tenants or other users to Lender in respon.52 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether of not any piorer grounds for the demand existed. Lender may
exercise its rights under this subpasagraph either in persor, by agent, or through a receiver.

Mortgagee in Possesasion. Lender shalt have the right 1o be gaced as mon%agee in possession or 10 have a
receiver appointed to take possession of all or any part of the Fiopertv, with the power to protect anc gaerve
the Property, to operate the Pr preceding foreclosure or sale ami to collect the Renls from the Property
and apply the proceeds, over and above the cosl of the feceiversiip, against the Indebledness. ~ The
morntgagee in opossesann of feceiver may serve without bond if pxr-wted by law. Lender's right to the
ntmen receiver shall exist whether or not the eni.vr.ue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not uis~u1alify a person from serving as a
receives.
tJr:ledg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
ropery.
Deficie Judgmeni. ! permitted b icable law, Lender may obtain a juoynaa¥-lor any deficiency
remaininngvin thqglno_ebtedneg:' due to Lm after 2pplication of all a;\oums racell fr4r the exercise of the
rights provided in this section.
Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage  the Note of
avaiiable at law or in equity.
Sale of the Property. To the extent permitted by applicable faw. G:antor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sall all or any part
of the Property together or separaialy, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is o be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shal not
constitute a waiver of or prejudice the $ rights otherwise to demand strict ¢ jance with that provision
of any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of other
remet]y. and an election to make expenditures of lake action to perform an obligation of Grantol u this
Mortgage aRer failure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Atlorneys’ Fees; Expenses. It Lender institutes any suit Or action 10 enforce any of the tesms of this
Mongaﬁ.aLeMet shall be entitied to recover such sum as the court may ad reasonable as attorneys’
lees at Iria! and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred




VI
al
O
O
-
<
O
LL
LL
O
Z
D)

-

p
o
i

il
H

] X9
pue 8] JOA! 980}
BABY 0] PEWESD 6Q IOU HBUS JODUET] “SIUASUOD PUS SIMNEM
8S8UPBIIePU| |[8 0] 88 $10UH) JO TEIS BUAL JO SMB] LONAWBXE DBSIIBLLOY
|6 soAfem DUR SOSeOR) AQOMy JONRID 'W#NEP'MIOMM
-90uOLION sl jO aoueuLopad 8l Ul BIUGESE St JO 81 KULL “SUIEST M) JO §) M)

Aq peincoes

o0e0):0n 8
84l 0 slpeveq Am

=

3

id o Wy

0U 9q {fBys 8yl

D oiietnae v sonmd odmrN
“Jopue )0
Aug ® Auado

{reys oBebLIOW Silp JOPUN JOWRIP 10 SUoNEDIAC iy ‘sopmd
ADLLE

f3808
-t

‘90B0LOW 81 Uf SUOTEHHIGO W 2] Biqrsuoden,

TR} SUBBW S1(l | JONRID

R4l

9q 91 wu 8 pue Ao sae0dind BIUBIUBAUOD JO}

reys
SJUAUPUIUY

8q |
3 po

<
70

\Fe = yonesole
0] 88 g

$SIORIN AN0YD

el

Ul PONRUOS PuB AG PRWLISACs 3 geys sBelliion sl sroumy

PUR J9DUTT O] PASAIPD U SRy SIZI1ON SR AT Sqeonddy

-‘aleBUON Snl Ul Yo} o8 slelew

6q 0) Wbnos sensed 10 Aued oy AQ peubrs pue Buntim u) venl

O} WoWpPUBWe 10 10 LORIDYE ON

U GUIPURIRIONUN BIRUE BY) SBINIIBUOY 'SIUBLINIOQ PaTeeY AuB Lym Jeelo; ‘abellow

0

|

g o0vy

§ R8N ACTPGELE




UNOFFICIAL COPY"

12-09-1997 MORTGAGE Page 9
(Contioused)

by ——

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORYGAGE, AND EACH
GRANYOR AGREES TO ITS TERMS.

STATE OF Sed /RS

COUNTY OF /ch/(

On this day before me, the undersigned Notary Public, persunily appeared Michae! B. Hagins and Antoinette J.
Hagins, Husband and Wife as Joint Tenants, to me known ic'0¢ the individuals described in and who executed
the Mortgage, and acknowledged that they signed the Mortgage «s their free and voluntary act and deed, for the
uses and purposes therein mentioned.

Given uiger my hand and official gl this Q777 sy of t/.)ég LA8EL ZZ

¥

[ 4 VY 4o
By ;LAC—;L;_; 4:5’ ) A -,ﬁ-aL : Residing at / e 7(45;395/ / X

Nouymélnmdfortmsmof fte s A0S

My commission expires (/- 3/-0U
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