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; MORTGAGE

' A THIS MORTGAGE «"Sccunty Instrument™ is givenon  OTTCIER 3, 1337 .

The mortgagar s n."?"’)\’ SHARBAZZ AND LINDA SHABAZZ HUSBAND AND WIFE

A

<
> " Borrower™). This Security Instrument is five
o W DINNFUND, TUEA, A TALIFTUENIA CORPORATICH, CFLs £03-1917 6
-]
~  whielt is orgamized and enisung under the aws of CTALIFOANLA .
2 ard who.e sddress is 12773 KISH BLUFF LPIVE. SUITE 140, SAN DIEGO, CALIFIRANIA 92130
v CLender®).
‘- Borrower owes L-ader the prnapal sum of B TUTY-CNE THOUSAND S!X HUWTRED AND NO/140
!“; Doltars (U.S. § 81, ‘SGO 05 ). Thisdebtis
= eviderved by Bosrower's note dated the same date as this Security Instrument ("Note”), whach provides for
s maathly payments, (au the full debt, of 7ot paid earher, due and pavableon NOVEVSER 1, 2027 -
x Th s Security Instremer secures to Lender: (3) the repayment of the debt evidenced by the Note, with interest,
- and all renewals, extensirs a5 d modificatons of the Nate; (b) the payment of ail other sums, with interest, -
ot advanced under paragraph T.vo-nrotect the secunty of this Secunty Easirument: and (¢} the performance of -
o BorTower's envenants and agre srents under this Security Instrument and the Note. For this purpose, Borrower
= dots bereby mortgage, grant anc 2oty w Lender the following described property located in
. Qex County, flknois:
2 EZ SOUTH M4 TEET O“ THAT ¢ART CF THE NORTHWEST 1/4 OF THE
- NIRTHEAST 1/4 CF SECT ON 22,

1} +

b v AND MORE FARTICULARLY CESCFRIBED IM EXHTAIT *"A" ATTACHED
-P. HIRETO AND MADE A PART HERECQF.

**THIS DOCUMENT IS BEING RE-RECORCZD TO ADD THE MARITAL STATUS
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- s, il lounty Cecorase ]
wkich has the addressof 12056 5. HARVARD, CHICASO .

(Street) {Cuy? - B

fllinois 50523 ("Properiy Address’); ’

{21p Code] FEETRSREEY R

TOGETHER WITH all the improvements now or hercafter crected on the property, and all e:.umenii. ~
appurienances, and fixtures now or hereafler a part of the property. All replacements and additions shall alse '
be covered by this Security Instrurrent, All of the foregoing is referred to in this Security [nstrument as lh- e
. g.n
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THE SOUTH 34 FEET CF THAT PART CF THE NCRTHWEST 1/4 CF THE
NCRTHEAST 1/4 OF SECTICN 23, TCWNSHIP 37 NCRTH, RANGE 14,
EAST CF THE THIRD PRINCIPAL MERIDIAN, BCUNCED AND CESCRIBED
AS FOLLCWS: BEGINNING AT A PQINT IN THE CRIGINAL I00 FOCT
NORTHERLY RIGHT OF WAY LINE OF THE 3BLUZ ISLAND RAILRCAD
COMPANY, 233.9 FREET EAST CF THE NCRTH CENTER LINE IF SAID
SECTION 29 MEASURED ALLNG SAID NCRTHZALY RIGHT CF WAY LINE;
THENCE NCRTH ALLCNG THE WEST LINE CF HARVARD AVENUE 100 FEET;
T ENCE WEST PARALLEL WITH SAID RIGRT COF WAY LINE 131.4 FEET;
T SNCE SOUTH AT RIGHT ANGLES 190 FEET 70 SAID CRIGINAL
NOXTHERLY RIGHT OF WAY LINE; THENCEZ EAST ALONG £AID RIGHT CF
WAY LINE TO THE 2LACE CF BEGINNING, W QOCK CCUNTY,
ILLINQIS.

17656 S HAZVARD
CHITAR, TL 80628
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BORROWER COVENANTS that Horrower is lawfully se.sod of the estate heieby conveyed and has
the night o morigage, grart and comey the Property and that the Property 1s unencumbered, except for
encumbrarces of recotd. Borrowyr warran's and wall deferd gencrally the utle o the Property against all
¢claims anc demards, subsett 0 any encumbrances of record.

“Droport 1.7

THIS SECURITY INSTRUMENT combines umiform covenants for natonal use and non-uniform
sovenants with limited varauons by junisdiction 1o consutute 3 uniform secunty mstrument covering real
propurty.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payn.ent of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
a hen due the principal of and iaterest on the acbl evidenced by the Note and any prepayment and late charges
due under the Note

2. Funds for Tazes and Insurance. Subject 10 applicable law or 1o 3 written waiver by Lender, Borrower
shal'pay 0 Lender on the day monthly payments are due under the Nate, untl the Note is paid w full, 2 sum
TTundsT forr (a) yearly taxes and assessments which may attan praonty over this Securnity Instrument as
A benon the Property: (b1 yeatly leasehold pay ments or ground rents on the Preperty. if any; (c) vearly hazard
of propx Ly ‘asurance premuums; (d} yvearly floo) tns:rance premiums, of any; fe) yearly mortgage insutance
premiume £ any: and ) any sums pavable by Berrower 10 Lender, 1in accordance with the provisions of
paragraph & inleeu of the paymert of mortgage insurance prermums. These itemns zre called “Escrow Jtems.®
Lander may, at any iime. collect and hold Funds 1n an amount not to exceed the maximum amount a lendar
for a federally relaicdsortgaze loan may reguire for Borrower’'s escrow accsunt under the federa! Real Estate
Sewtdermnent Procedures Acvof 1971 as amended from time w time, 12 U.S.C. Section 2601 ot seq. ("RESPA"),
unizes another aw that 27p'as W the Funds sets a lesser amount. if so, Lender may., at any time, colleet and
hoid Funds .n an amount not 17 cusecd the lesser amount. Lender may estumnate the amount of Funds due on
the bas:s of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Cppheable law,

The Funds shall be heid a _ar insututon whose deposits are insurcd by a federal agency,
mnstrsmentaling, of entity untluding Vovder, of Lender is such an institutson) or 1n any Federal Home Loan
Back Lender shall apply the Funds 1 pay thé Bxcrow liems. Lender may not charge Borrower for holding 2nd
applying the Funds, annually analyzag the cscrow account, or venfying the Escrow ltems, unless Lerder pays
Borrower interest on the Funds and 2pplicable (av rermiLs Lender to make such a charge. However, Lender
may require Borrower 10 pay 2 one-time charge {67 2aindependent real estate Lax reporting service used by
lender in connection with tus loan, unless applitabls 13 w provides otherwise. Unless an agreement i3 made
¢ applicable faw requires interest 10 te paxd, Lender s'ali not be required to pay Borrower any interest or
earaings on the Funds. Borrower and Lender may agree - writine, howerer, that interest shall be paid on Lthe
Funds. Lender shall prve w Borrower, without charge, an annval accaunung of the Funds, showing credsts and
cebuts to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as
sdditional sceurity for alf sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted 16 by held by applicable law, Lender shall
account 10 Borrawer for the excess Funds in accordance with the requirenentz of applicable law, [ the amount
cf the Funds held by Leader at any time i3 not sufficient w0 pay the Escrow 'tems when due, L.ender may so
rotfy Borrower 1n wnung, and. in such case Borrower shall pay to Leader the imount necessary to make up
the deficiency. Borrowes shall make up the deficiency in no more than iwelve mosia) s rayments, al Lender's
sode discretion.

Upon payment 1n full of al sums sccured by this Security Instrument, Lender shili promptly refund
13 Borrower any Funds held by Lencer. If, under paragraph 21, Lender shall acqure o w0l the Property,
Leader, prior 10 the acquisition or sale of the Property, shall agpiv ary Funds held by Lender ot the ume of
acquisition or sale as 3 ¢redit 3gainst the sums secured by this Sceuriy [nstrument,

3. Applicaticn of Payments. Unless apphiesbic law provides otherwise, all payments received by Lender
vnder paragraghs | and 2 shall be apph:ed: firse, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2: third, to interest due; fourth. to priscipal due; and last. w any late
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cb{‘,:u due urder the Note. ‘ _ _

I 4. Charges; Liens. Borrower skail pay alf tares. asscssments, charges. hres and impositions

JWJbrtadle to the Property which may attamn prionty over this Security instrument, and leasehold payments

ound renss, s any. Borrower shall pay these cbligatons :n the manner provided in paragraph 2, o if not

i that manreer, Borrewer shall pay them on ume directly 10 the person owed payment. Borrower shall
wrptly furnish 1o Lender all notices of amounts w be paid under this paragraph. If Borrower makes these

! vimerts directly, Borrower shall prempely furnish to Lender receipts evidencing the payments.,

"™ Borrower shall promptly discharpe any ben which has prionty over this Secunity [astrumert unless
BXty awer: (2) agrees i wnueg 1o the payment of the obiigation secured by the hen in 3 manner acceptable to
Lender; ib) cont sts in good fauth the hen by, or defends against enforcement of the lien in, legat proceedings
which in the Ler ler's apinmn oporate to provent the enforcemert of the bien; or (c) secures from the bolder of
the ben an agreewnent satisfacory to Loader subsrdinaung the lien te this Security Instrument. If Londor
determines that any part of the Property 1s subxet w0 3 hen which may attain prenity over this Security
Instrument, Lender may give Borrower a notice ident:fying the lien. Bossower shall sausly the henor take one
of more of the actions tet forth above within 10 days of the piving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler
crecien on the Property insured againss loss by fire, harards included within the term “extended coverage” and
any other Razards, including floods or ocding. for which Lender requires insurance. This insurance shall be
muntainged ip-the amounts and for the peniods that Lender requires. The insurance carrier providing the
wnsurance sl ke chosen by Barrawer subpxt o Lerder’s approval which shall not be unreasonably withheld.
If Borrower fai's wo-maintain coverape descrsbed above, Lender may, at Lender's option, obtain coverage 1o
protect Lender’s sighs in the Property in accordamce with paragraph 7.

Alinsurancy ~icies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall havothe nght to hold the policies and renewals. [ Lender requires, Borrower shall
pramptly give to Lender allcrivipts of pail premiums and renewal potices. In the event of loss, Borrower shall
£ive prompr rotie 1o the insuraice tarrer and Lender. Lender may make proof of loss if not made promptly
by Horrower,

Unless Lender ard Borrotier otherwise agree in writing, insurance proceeds shail be applied (o

resteration or coparr of the Properiy dim-gid, if the restoration or repair is economucally feasible and Lender's

secunty 15 not fessened. If the restoratio: ar repair is not cconomically feas:ble or Lender's security would be
lexsened, the insurance proceeds shall be applics (o the sums secured by this Security Instrument, whether or
nat then due, with any £xcess paid 1o Borrowe:. If Rorrower abandons the Property. or does st answer within
30 days a notice from Lender that the insurance(carrrer has offered o setle a ciaim, then Lender may collect
the nsurance proveeds. Lender may use the froceeds 14 repair or restore the Property or to pay sums secured
by thus Sccurity lastrument. whether or not then due. (R 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in v riting, any application cf proceeds to principal shall
not evtend or postpone the due date of the monthly paymen.s referred to in paragraphs 1 and 2 or change the
amount of the payments. If urder paragraph 21 the Property 14 acquired by Lender, Borrower’s right o any
insurance policies and proceeds resulung from damage to the Fionerty prior o the acquisiton shall pass to
Lender to the extent of the sums secured by this Secunty [nstruminiimmediately prior (o the acquisition.
6. Occupancy, Preservation, Maintenance and Protoction of the (e serty; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy. ostadlish, and use the Property as Birroxer’s principal residence within
suty days after the execulion of this Secunty Instrument and shall con'itue to occupy the Lroperty as
Borrower’s principal residence f2r at least one year after the date of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating ~irsumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeit, allow the Property
to deteriorale, or commit waste on the Property. Borrower shall be in default if aiy Torfeilure action or
procecding, whether civil or criminal, :s begun that in Lender’s good laith judgment coula /vsilt in forfeiture
of the Property or otherwise materially impair the ben created by this Secunity Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided :n paragraph 18, by causing the action
or proceeding to be dismussed with a rubng that, in Lender's good faith determination, prociudes forfeiture of
the Borrower's interest 1n the Property or other matenal impairment of the lien created by this Security
[nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the Joan
af-plication process, gave materially falsc or inaceurate information or statements to Lender {or failed 1o provide
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Lender with any matenal information) in connecton with the Joan evidenced by ll'lg..'\'n.l;."..iElI 19€, Ry not
Limited to, representations concermng Uotrower’s oecupancy of the Property as a p {dr_ %ilﬁphu e
Secunity Instrument s on 3 keasehold, Borrower shall comply wath all the provisions of the lease, rower :° ¥
acquires fee title 1o the Property, the lesschald and the fee utle shall ot merge unless Lender agrees to the
mgrger in wnung.

7. Protoction of Lender's Righta in the Property. Il Borrower fauls 10 perform the covenants and
agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's nghis in the Progerty (such as a preseeding in barkrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever 1s necessary o protect the value
of the Propert: and Lender's rights in the Property. Lender’s actoas may include paving any sums secured
by 3 lien whick has privnty over thus Secyriry lasirument, appearing m cour, paying reasonable attorneys’
fees and entering on e Progerty 1o maue repairs. Although Londer may take action under this parsgraph 7,

Lender does not kave to do so.

Any amounts disbursed by Leomder under this paragraph 7 shail tucome addivonal dedt of Borrower
secured % ¥ vhis Secunity [nstrument. Unless Borrower and (onder agree w0 other terms of payment, these
amounts shzi bear interest from the date of d:sbursement at the Note zate and shall be payabie, with interest,
upon aotice ('or Lender to Borrower sequesting payment.

8. Moercare Insurance, If Lender roquured morigage insurance as 3 condition of making the Joan
secured by this Security Instrument, Borrower shall pay the premiures requared W0 maintain the mortgage
insurance in effect. If, ¢ any reason, the morigage inturance coverage required by Lender lapses or ceases
10 be in effect, Borrower 222l pay the premiums required to obtam coverage substantiaily equivalent to the
morigage insurance previouidy in effect. at 3 cost substantially equivalent to the cest to Borrower of the
moctgage insuramte previousty w effect. from an alternate morigage wnsurer spproved by Lender, If
substanually equivalent mortgage s srance coverage 13 aot avadable, Borrower shall pay 1o Lender eazh
manth 3 sum equal W one-twelfth o7 7he yearly mortgage insurance preraium being paid by Borrower when
tie insurance coverage lapsed or ce1ued 0 De 1n offect. Lender will accepr, use and retain these payments as
2 loss reserve in heu of mortgage insurance. T8 reserve payments may no lenger be required, at the oplion
of Lender, of mortgage insurance coverape iin thv: siount and for the period that Lender requires) provided by
an nsurer approved by Lender again becomes avadable and is oblained. Surrower shall pay the premiums
required 1o maintain mortgage insurance in effoc o2 o provide a lss reserve, until the requitement for
morigage insurance ends in accordance with any wriites a7:sement between Borrower and Lender or applicable
law.

9. Inspection, Lender or (ts agent may make reaseszile entnes upon inspections of the Property.
Leader shal) pive Borrower notice at the ume of or peior 1o an wrapevtion speifying reasonable cause for the
InSpecuon. ’

10. Condemnation. The proceeds of any award or claim fcr <omages, direct or consequential, in
connecuion with any condemaarion or other tannyg of any part of the ['roserty, or for conveyance in tieu of
condemnarion, are heteby assigned and shail be paud to Lender.

In the even? of 3 otal taking of the Property, the procecds shall be apylicd » the sums secured by this
Secunty [nstrument, whether or not then due, with any excess pad to Borrowdr. 1) the event of o partial
taking of the Property in which the fair market value of the Property immediately orio-« the taking is equal
ta or greater than the amount of the sums secured by this Secunity Instrument immediatsf: before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {strument shall
be reduced by the amount of the proceeds multiptied by the following fraction: (3) the total arzount of the sums
secured immediately before the tak:nz. divaded by 1b) the fair market value of the Property immediately before
the taking. Any balance shall be pad to Borrower. In the even! of a parual taking of the Property in which the
(air market valve of the Property smmeduately before the taking is less than the amount of the sums secured 0
unmediately before the Laking, unkss Borrower and Lender otherwise agree in writing or unless applicablelaw  ~f -
atherwmise provides, the procevds sha'l be applied 1o the sums secured Ly this Sceunty Instrurent whetheror =) £
not the sums are then due. h

Ifthe Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condernnor 20
offers to make an award or seitle 2 claim for dumages. Borrawer fails 1o respond to Leader within 30 days '=!
after the dare the nouce is given, Lender 18 suthorieed to collect and apply the praceeds, at its option, either :‘i
10 restaration or repair of the Property or to the sums secured by Uus Seeurity Instrument, whether not then
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due,
Unless Lender and Borrower otherwise agree 1 writing, any appheation of proceeds to prinaigal shall
at extend or postpone the due daze of the monthly payments referred W in paragraphs 1 and 2 or change the

-

e wmount of such payments. .
."-:'_. 11. Borrower Not Released; Forboarance By Lerder Not & Waiver. Extension of the Lme for payment
U~ st modificatson of amertszation of the sums secured by this Secunty Instrument granted by Lender w any
0"-_ suscessor ininterest of Borrower shait not operate to release the habahity of the oniginal Borrower or Borrower’s
f-- successors 1n interest. Lender shall not te required to commence proccedings RAINSL any SUCTEsOr in interes)
r. or refuse to extend tme for payment ot otherwise modify amoruration of the sums secured by this Secunty

Instrument by reasen of any demand made by the or:ginal Botrower o Borrowet's $Uccessors in intesest. Any
furbearance by Lender in exctaising any nght or remedy shall not be a waiver of or preclude the exercise of
asy nghtor re. My,

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agraements of this Sccunty [nstrument shall dind and benefit the successors and assigns of Lender and
Borrow»r, subsect 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be point and
severa), Any Borrower who ¢o-signs tins Security lastrument but does not cxcrute the Note: (3l is co-signing
this Securiy Instrument only th mostgage, grant ard convey that Botrower's interest in the Property undes
tre Lerms o1 s Secunty Instrument: +b) 18 not personally obligated Lo pay the sums secured by this Secunty
Insteament; ans (¢segrees that Lender and any other Borrower may agree to extend, medify, forbear or make
any accommodations »ith regard wo the rerms of this Securily [nstrument or the Note without that Botrower's
censent.

13. loan Charges, it the loan secured by this Secunty lnstrumert is subtect 10 3 Jaw which sets
matnum faan charges, and v law s hinally interpreted so that she intarest or other loan charges collected
of 10 be collected in connection; with the kan exceed the permitted limits, then: (a} any such loan charge shall
be reduced by the amount necesta: v to reduce the charge to the permitted limut; and () any sums already
coliected from Borrower which cvonxkd permnted limits will be refunded to Borrower. Lender may choose 1o
raade this refund by reducing the princt sal owed under the Note or by making a direct payment Lo Borrower.
If a refund reduces principal, the reductson will be treated 35 2 parual prepayment without any prepayment
charge under the Note.

14. Notices. Any notsce to Borrawer providr d far in tus Sceunty Instrument shall be pven by delivering
ot by mazhng it by first class mail ualess applicaldr taw requires use of another method. The netice shall be
divected 1o the Property Address or any other address tarrower Jesignates by notice to Lender. Any notice Lo
Lender shall be given by first class mail w Lender's 2Jaress stated herein of any other address Lender
Gesignates by notice 1o Borrower. Any notice provided for in tnis Srcurity Instrument shall be deemed 1o have
teen given o Borrower or L.cnder when given ay provided in Lus pacagraph.

15. Governing Law; Severability. This Savurity Instrument Jball ve governed by federal law and the
13w of the jurisdrction in whch the Property is locased. In Uhe event that ias reowision or clause of this Secunty
fnstrument or the Note confbcts with applicable law, such coaflxt shall (ot sffect other provisiony of \hus
Secunty [nstrument of the Note which can be given effect without the conilicti=g provision. To this end the
previsions of this Secunity Instrumert and the Note are dectared t be severalle.

16. Dorrewer’s Copy. Borrower shall be prven one conformed copy of Lhe e and of this Security
Instrument.

17. Transler of the Property of 2 Beneficial Interest in Borrower. If all or any yar7 of the Property or
any interest in it i3 soid or transferred for o 3 beneficial interest in Borrower is sold e transferred and
Borrower 13 not a natural person) without Lender's prior writien consent, Lender may, at its ¢plion, require
immediate payment 1n full of all surms secured dy this Security Instrument. However, this optien shall 2ot be
exercised by Lender if excreise 13 prohibated by federal law as of the date of this Secunty Instrument. 0

If Lender cxercises ths opion, Lender shall pve Bosrower notice of scceleration. The nowce shall :} .

o~

provide a perwod of not bess than 30 days from Lhe date the notice is debivered or maibed within which Borrower
must pay all sums secured by this Secunty Instrument. If Borrower fads Lo pay these sums prior W the a3 b
expiration ¢f thiy period, Lender may invake any remedics permitted by this Secunty Instrument without (=
further notxe or demard on Berrower.

i8. Borrower's Right 1o Reinstate, If Borrower meets certain condstions, Rorrower shall have the right
*a have enforcement of this Secunty Instrument discontinued at any time prios 10 the earlier of: {a) Sdays lor
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. wmay spotify for reinsttement: before sale of the Preporty pursuant toany
- power ¢ sate contained in this Sccurity Instrument; or +b) entry of 3 judgment enforcing this Security
¢ Instrument. Those condiuions arc that Borrower: 3) pays Lender all sums which then would be due under

1 4 4 thisSecurity Instrument and the Note as if ro acceleration had occurred; ‘b cures any default of any other
A o= covenants or agreements; lcj pays all expenses incurred in enforcing this Security Instrument, including, but
T | fot limited to. reasonable attorneys’ fees: and id) takes such action as Lender may reasonadly require o assure
--_ Ay of that the lien of this Secunity lnstrument, Leader’s rights in the Property and Borrower's sbligation to pay the
B L sums secured by thiy Sccunty Instrument shall continue unchanged. Upon reinstatetment by Borrower, this
; %2 Seturnty Instrument and the obligations secured hereby shall semain fully effectine as if no acceleration had

i r._‘ xcurred. However, this fight to reinstate shall not apply in the case of acceleratiun under paragraph (7.
- 19. Sale of Notr; Change of Loan Servicer. The Note or a partial interest in the Note (topether with

-3 this Sevurity Instrument) may be sold one or more times without prior notice to Borrower. A ssle may result
n a change in « -e eatily (known as the * Loan Servicer”) that collects monthly payments due under the Note

- ‘ and this Securn, Instrument. There %30 may be one or more changes of the Loan Servicer unselated to a sale
) of the Note, If there is a change of the Loan Servicer, Borrower will be given written notwe of the change in
L S dccordance with paragraph 14 above and apphcable law. The notice will state the aame and address of the new

Loan Servicer and \he address (o which payments should be made. The notice will 2150 contain any other
wforriation required by applicable law.

9. tazardous Substances. Borrower shall not cause er peemit the preseace, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone else to
do, anythizg <iTecting the Property that isin vielatien ef any Environimnental Law. The preceding two sentonces
; shall not apply 7o the presence, use, or ttorage on the Pioperty of small quanuties of Hazardous Substances

¢ that are gererally recognized to be appropriate o normal residential usc and (o maintenance of the Property.

Borrower shal! promptly give Lender written nouce of any invesugation, claim, demand, lawsuit or

; other action by anv Juvernmental or regulatory agency or private party anvolving the Property and any

: Hazardous Substance or "nviranmental Law of which Borrower has actual knowledge. If Barrower learns, or

! 13 notfied by any governmintal or regulatory authoriy, that any removal or cther remediation of any

L Harardous Substance sffecting 'ae Vroperty is necessar y. Borrower shall promrtly take il nevessary remediz)
. actons in accordance with Envicanmenial Law.

As used o this paragraph. 70, “Hazardous Substances” are thase substances defined as toxic or

hazardous substances by Environmental,<w and the following substances: gasoline, kerosene, other flammable
i €F o1 petroleum products, toxre pestrcidi s and herbicrdes, volatile selvents, materials containing asbestos or
. formaldehyde. and radwactise materials. As use< in this paragraph 20, "Enviranmental Law”™ means federal
: laws and laws of the junsdicton where the Pizpraty 1s located that relste o health, safety or environmental
o §rofection,

‘ NOX-UNIFORM COVENANTS. Borrower and "o ider further covenant and sgree as follows:
K 21. Aceeleration; Remodies. Lender shall give votice s Borrawer prior 10 scceleration following

Borrower's breach of any covenant or agreement in this Socurily Fistrument (but nog prior o acccleration

| under paragraph 17 unless applicable law providea otherwise). Thv rotice shall specify: {2) the default; (b) the

v utionmquimdt.ocmlhdefluit:le]adau.mlculhm306:_".’mndndnhdnmlhhp’mh
: Borrower, by which the default must be curcd; and (d) that failure to rirc the default on or before the date

‘ 21, including, but not timited W, reasonable atlormeys’ foes and costs of Litde evidence. :5"
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this -.)
Secyricy Instrument without charge to lorrower, e |

23. Waiver of Homestead, Borrower relinquishes ail right of power and waives all rght of homestzad o

4

ILLINOIS - Single Famuly - FNMAFHIMC UNIFORM INSTRUMENT Form 3014 990 ..

Jegr a2

“
.

KCMre /L e

-







VI
al
O
—
<
O
LL







. UNOFFICIAL COPY

LoAaN N2,

ADJUSTABLE RATE RIDER #732-1£3732
(1.IBOR index - Ratc Cape)

THIS ADJUSTADLYE, RATE RIDER :3 made this 3rd dayof ZTTTBER, 1937
and is incorperated into and shall be deemed W amand and supplement the Mortgage, Deed of
Trust or Security Deed tthe “Secur:ty Instrument®) of the same date piven by the undersigned
ithe “Bor rwer™) 10 secu’e Butrower’s Adjustable Rate Note (the “Note®) to
- L1 Ic.cﬂv‘ ~ l':‘ » aw "_‘f"':' | ol - .' .-L - l’,
FPINNTT ™, USA. A TALITIRNIA CCARFCHATION, Crie 803 (l}le}'l.clﬂﬂ'inf
the same date and covering the prepercy described in the Securrty Instroment and Jocated av
12034 5. HARYARD, CHICASD, ILLINCIS 6C629

‘Prepeny Adlrens)
W E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THY INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX'¥UM RATE THE BORROWER MUST PAY.

AUCATIONAL COYENANTS. [n addition to the covenants and agreements made in the
Secunty lnisirvraent, Borrower and Lender further covenant and agree as follows:

A. INTERES AATE AND MONTHLY PAYMENT CIIA_{*‘F_?ZS

The Neote prov-ges for anamual interest rate of 15.74C & The Note provides for
changes in the inter=.t Jate and the monthly payments, as follows:

4. INTEREST RATE / ND MONTHLY PAYMENT CHANGES

{A) Change Dates enoerapm s

The interest rate | will po/ may change on the first day of NOVEMBER, 1999 .
and on that day every sinth nwe b therealler. Fach date on which my interest rate ¢ould
chmﬁ is called 2 "Change Date.”
' )  The Inde

Beputnirg with the first Ckange (Jate, my interest rate wili te based on an Irdex. The
“Indes” is the average of the London inve oarh offered rates for six-month dollar deposils in
the London market baserd on quotations ai £ve major banks +"LIBOR"i, as set forth in the
"Money Rates” section of the \Wail Street Journzi, Western Edition, on the last business day
of the moath. If the Money Rates section ceas2s v de published or becomes unavailable for
any reason, then a comparable publication shall e sslected by the Note Holder. The most
recent index fligure available as of 1he date 45 days befion each Chango Date is called the
“Current Index.”

{f che Index is no Jonrger avaslable, the ote Holder wani 7029%e 3 new index which is based
upon comparabie infermation. The Note Holder wall give ma nctrre of tus choice,

{C)  Cakulation of Chasges
_ . _Before each Change Date, the Note Holder vll caleulate my rem interest rate by adding
SiX--ve- reentage points ( S %} W0 the Current
Index. The Note Holder w:ll then round the result of this add:uion o tive necztest oneeighth of
one percentape pownt (0.125%). Sub ect 1o the imits s1ated in Section 41D bel w, this rounded
amount wril be my new interest rate unatsl the vest Change fate. The lrutai racrost Rate set
forth in Section 2 of this Note is not based o the Index used W make later adjuriments, plus
the Marzin, but 1s established by the Lender based upon exisung market conditxns. Because
the interest rate 1n cffect dunng the term of my loan can never be lower than (ne [nitial
Interest Rate, at any ume the sum of the Index plus the Margin does not excesd the Iritial
Interest Rate my new interest rate will equal the Initial Interest Rate and will not by based
upon the Index plus the Margin,

NULTUTATE ADNUSTAMA RATE RIDKR . LIBN INDEL - Sag.e Fomly
LUFRI6LE DAY FCL LYY Fope 1082
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t ‘ ".I:I
o (D)  Limuis on Interest Rate Changres
| The interestrate | am required to pay at the first Change Date will not be greater than
: > & R Torlessthan 17 740 ‘e, Therealter, my interest rate will never be
- TR mecreased or decreased on any single Uhange Date by more than CHE- -+ - - ‘
[ I:?:- percentage pant ¢ L. 100 %o from the rate vl interest Lhave been paying for the preceding
f-- six menths. My :nterest rate wall rever e greater than 16, 740 S, o less than
L ’ - 1Y el %
oA (¥ Effective Date of Changes
‘o M: sewantercst rate will become offective on each Change Date. | wall pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
N . Date unti the amount of my smonthiy payment changes again.

(" Notice of Changes
: The Note Holder will Jchiver or mail to me 1 notice of any changes in my interest rate
. 22d the amount of my moathly payment before the effective date of any tharge. The notice
wail include informauen required by taw to be given me and also the title and telephone number
of 4 zavyon who will answer any question | may have regarding the notice,

! B. TRAMSUTR OF THE PROPERTY OR A RENEFICIAL INTEREST (N BORROWER
) Unmiform Coveniant 17 of the Secunty !natrument 13 amendad 10 read as follows:

Transfer of the Property or a Beneficial interest in Borrower., If all or any part of the
Property or any intziest an it is so'd or transfereed (or if a beneticial interest in Borrower is
sold or trarsferied and Borrower 18 not a natural person) without Lender's prior written
tonsent, Lender may, ai:isvplon, require smemediate payment in full of all sums secured by
tus Secunty Instrument. He=wver, this option shall not be excreised by Leader of exercise is
prohibiied by federal law as of 21 date of this Security [astrument.

If Lender exercises the optasr to ¢ quire immediate payment in full. Lender shall pive
Botrower notice of acceler stion. The nuiic: s hall provide a period of not less than 50 days from
the date the notice is delivered or makei ~2ain which Borrower must pay all sums secured
by s Security lastrument. If Borrower fa.l2 40 nay these sums prior 10 the eapiration of this
peniod, lender maw iaveke any remedies perratiasd by this Scewrity Instrument without
{urther notice or demand on Borrower,

BY SIGNING BELOW, Jorrower accepts am agvers 1o the terms and covenants
coatxined in this Adpstable Rate Reder.

'/’ / .. ,' " " L .
: ../1-5:,4'4'5’(1{:;‘//’,4 ienty sey ¢ o -

iy A N ko 1Sk
ANTHCNY SHABAZZ o Betreser LINTA SHEABAZZ o/ Botrwer
‘ . +Seal! o ASeah O .
. Retrener Berrswer -}
-}’
o
Seal) (L TH ] 2P
Bormver v::l
|
"-‘ -
MULTISTATE ATMUSTARLY RATY RIDER - 02008 DR T - fangle Fumaly SYLAC o § mettd Ve Form 2191102 ¥
[VE, TR QR Y Voge 1 o } (ibodefind)
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