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THIS MORTGAGE ("Security Instzament”} is givenon DECEMBER 17, 1997 . The mortgagor is
NORMA D FIGUEROA A MARRIED WOMA) AMD BENJAMIN P FIGUEROA HER HUSBAND
("Borrower”). This Security Instrument is given to Fr«sT CHICAGO NBD MORTGAGE COMPANY,
. )
which is organized and existing under the laws of THE S137F OF DELAWARE , and whosc

addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lendes”}. Borrower owes Lender the principal sum of

THREE HUNDRED SIXTEEN THOUSAND AND 00/100

Dollars (U.S. $ 316, 000.00 ), This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, ir r.ot paid earliet, due and payable on
JANUARY 01, 2028 . This Sceurity Instrument secures to Lernder:-(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of .he Nole; (b) the payment of all
other sums, with intercst, advanced under patagraph 7 to protect the secutily of this Secvrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and. the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriosd-property located in
VILLAGE OF DES PLAINES, COOK County, Illinois:
LOT 1 IN BLOCK § IN BALLAD ACRES BEING A SUBDIVISION OF THE WEST 1/2 OF ThH:

SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF

THE SOUTEWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINCIS.

P.I.N. NUMBER: 09~14~-301-006-0000

which has the addressoff 8703 CHURCH STREET, DES PLAINES [Street, City],

DNllinois §0016 {Zip Code) ("Property Address™);

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTAUMENT Form 3014 9/80
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TOGETHER WITH all. the zmprovemcnts now..or hereafter, erccled on the . proPerty, and . all wsemcnts
' appurtcnances, ‘and Tixtures now of hereaftcr a. part of the property, All rcplacemmts and additions shall also be coven:d i
by this Secutity Instrument: All of the foregoing is referred o in this Security Instriment as the “'Ptopcrty e
'‘BORROWER COVENANTS:. that Borrower is lawfully. seised of the estate ‘hereby-conveyed and. has the nght

S -mortgage, grant and' convey the: Propeny and that the Property.is, unencumbcmd, except: for mcumbrnnces of tecor
. Borrower:wartants-and will defmd gcncrally the title to the Propcrty agamst ‘all clalms and dmands Subject to any A
L '_cncumbmnces of vecord: s L a e T e -
o 'I'HIS SECURII‘Y INSTRUMENT combmus umform covenants for nauonal usc and non-muform covmants wuh N
o hmnodvanaunns by jurisdiction to constitute a uniform security instrament covering real propcrty - ‘ .
+ - UNIFORMCOVENANTS. Borrower and Letider covenant and agree asfollows: .~
- . - 1. Payment of Principal. and lnterest, ‘Prepayment and Late Charges. Bmtowcr shall. pmmptly pay whm [
g the pnncxpal of and ifiterest on the debt evidenced by the Note andany pn ymcnt and Jate charges due undey the Nots.

o . 2;Fundsfor Taxes and Insurance. Subject to applicable law or to & written' waiver by Lender, Borrower shall pa
- to, Lender. on'the:day monlhly ]i:ymmts are'due under the Note, until the Note is pe:d in fill; a sum (“Ponds") for: (
¥ yearlytaxesand assessments which may attain pnonty over this Security: Instmmcnt asa hcn onthe Pmpctty- (b).yearl
~ leasehold paymieris or ground rents on the Propetty, if any; (c) yearly | hazard of property insurance premiums; (d)'ye:
. flood insutance preurums, if any; (e) yearly morigage insurance pramums, if any; and (f) 4 &ny;sums payable hy)] Bonow

to Lender, in'accordarcs, wlth fhe pmws:ons ‘of pnmgraph 8, in licu'of the payment of morfgage insurance reitims
- Thesei 1tcms are calles” serow Jtems,”. Lender may, at any time, cotlect and hotd Funds in an amount not to ceedﬁw
" maximuin amount & feadis7or a federally related morigage loan may’ teqmrc for Borrower's' escrow; account under th
o federal Reel Estatc Scttlcm.mh mccdurw Act of 1974 8 amcnded from tune to umc, 12 U S C Sccngn-zml se

N

S law .
B The Punds shall be he]d m an 1rst1tuh n whose deposus are msured by afedeml ag mcy, mstmmmlallty, oF mtl y:
T (mcludmg Lender, if Lender is such an instiwutior) or in any, Federal: Home Loan Bank. Lender shall apply:the Funds'
©, paythe'Escrow Ttems, Lénder miy not charge: i Totower. for holdmg and applymg the:Funds;; annually analyzmg th
© ESCIOW. ‘aceount, ot verifying the Escrow Items, wiiecs Lender pays. Borrowcr intepest on the Funds and. apphcahlc la
 permits: Lender to make. such a chargc ‘However, endc: may: reqture ' Borrower 0. pay: a one-time'd] for.
Lo mdepcndcnt teal estate tax rcportmg setvice used by Lerider in cofinection with this Joan, unless. apphcablc la ds
. otherwise, Un]cas &N agreement is made or applicable law rer{uives mtcrest tc be: patd, Lendet shall not be regulmd A
i Borrowerany, interest or.eamings on the Funds. Borrower and Ler.der'may agree in writing, however, that 5t shal

7+ bepaid’on the Pinds. Lender shall give to Borrower, without chatge; 1 anniial accounting of thc Funds, , Shiowing
voo and deblts to the Furids and the purposcfor which éach debit to the Frads was madc ‘The Funds are p]edged as addmonai :
sccunty forall sums secured by this Security Instrument.

. If the Punds held by Lendet exceed the amounits; pcrrmttcd to be hel i by apphcable law; ] Lendcr shall account F
Borrower. for the excess Fundsin accordance with the requitements of applicable law. If the amount of the Funds hield b
= Lenderatanytimeisnot sifficient to-pay. the Escrow Items when due; Lender n: 8y F2 noﬂfy Borrower in wntmg, and, i

- such case Borrower shall pay-to Lender.the, amount necessary  to;meke. up the dcnr Ancy, Barrowcr shaH makc up th:f 1

- deficiericy inno fnore than twelve monthly paymentz, at Lender’s sole discretion. : ‘
. Upon payment in full'of all Sums secured by this Security Instnuncnt, Lender shall p'umpﬂv rcﬁmd to Borrowcr any: ‘
- Funds held by Lender. If, under patagtaph 21; Lerider shall acquire or se] the Pmperly ‘Lend'r, prior to the sequisition o
. saleof the Ptoperty, shnll | apply any Funds hcld by Lender at the time of acqmsmon or saic avedit agamst the' sums’
o secured, by this Security Instrument, - .
3, Application of Payments.. Unlws apphcablc law provides otherwise, all paymcnts teceiv ed !w Lcndct undcr ,
- hs'1 and 2 shall-be-applied: first, to any prepayment charges' duc under the Note! second, to. aa.xounts pa _Ie‘-‘j,___

' under ‘paragraph 2 third; to interest due; fourth, to principal due; and just, to any late charges ductnder the:N th L

i the, -

© "4 Charges; Liens; Borrower shall psy. all. taxes, assessments; charges, fincs. and irpositions attribiitab
X Property which may. altain priority. over. this. Security: Instrument, ‘and: Jeasehold: payments of’ ground‘:rcnts; if any.
© " Botrowet shall pay these obligations in the manner provided in paragraph'2, orif niot paid.in that raanner, Bnmwcr shal
~ paythem ontime dn:ectly to the person owed payment. Borrower shall pzomptiy fiirnish to Lender all notices of amoun
to be paid under this paragraph. If Borrower makes thasc payments ditectly, Borrowcr shall promptly fumlsh to Lmde
recclpts evidericing the payments, . - ¢
. :Borower ‘shall.promptly dlscha:ge any lien wh:cn has pncmty ovct t}us Sccur-ty lnstmmcnt unlws Borrowcr (a
agrees in wntm to'the payment of the. obligation secured by the lien in a mannet acceptable to. Lendcr; ®) contnsts in
~ good faith the. lien by, or. defends against enforcement of the lien in, legal pmceedmgs which in thé Lmder 's opinio
opcratc to pmvmt ‘the. cnfotcemcnt of the I1cn, or (c) secares from the holder of the lie an agmement sausfactorv
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‘  Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
“# lien which may attain priority over this Security Instrumeni, Lender may give Bortower a notice identifying the lien,
< Borrower shall satisfy the lien or lake one or more of the actions set forth above within 10 dsys of the giving of
+ notice,

ot 5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
'+ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
.; including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
*+ for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
- Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
" Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendr.: and Borrower otherwise agree in writing, insurance proceeds shell be applied to restoration o repair
of the Property damag<d, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the
restoralion or repair is (101 economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securid by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or
restore the Property or to pay suias secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherviis¢ agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents seferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propetty is acquired by Lender, Bortower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisyion shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquiritinn

6. Occupancy, Preservation, Maintenance an Protection of the Property; Borrower’s Loan Apglication;
Leaseholds. Borrower shall occupy, establish, and use the Tioperty as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, unlzss Tender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances vxist which ace beyond Borrower’s control. Bortower
shall not destroy, damage or impair the Property, allow the Propertv to deteriorate, or commit waste on the Praperty.
Botrower shall be in default if any forfeiture action or proceeding, wae.her civil or criminal, is begun that in Lender’s
good faith judgment could resull in forfeiture of the Property or oliicrwise materially impair the lien crealed by this
Secority Instrament or Lender’s security interest. Borrower may cure sich a.default and rcinstate, as provided in
paragraph 18, by causing lhe action or procceding to be dismissed wip/p-ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrowet's inferest in the Property cr ut!:er material impairment of the lien
crealed by this Security Instmment or Lender’s security interest. Borrower shall also %-in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements ‘o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noiz, ineluding, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. I| this Security Instroment is
on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe Litle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the metger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenter’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s righls in the
Property. Lendet's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowet shall pay the
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_ ‘ptenuums roqmred to obtam covoragc substanhal]y oqmvalcnt to thc mortgagc instirance prcvxously in cﬂ'ect, at a oost‘_

- substantially equivalent: to- the cost’ to Barrower. of the. mortgagc insurance previously in effect, from an. altemate’

“mortgage. insurer approved by Lender. If. substantially equivalent mortgage : insurance. coverage ‘is: not. availabl
Botrower shal}:pay to Lender each month:a sum equal to one-twelfth. of the yearly. mortgage insurance: pmmrum Being:

ks -peid by Borrower when: the'i insurance coverage lapsed otceased fo be in effect: Lender will accept, use and retain these:

- ‘payments as a loss resetve in liewof ‘mortgage insutance: Loss reserve: paymcnts may no Iongcr be required; at .th" optio

o of Lefidet; if mettgage insurarice coverage (in the amount and for the period that Lender roqulm) provided by an

. approved by Lender again ‘becomes available-and is obtained. Borrower shall pay the: ‘premiuins reqmrod to, maintain
", mottgage. insurance: in effect, or’to pravide a: loss reservo, until’ the :sequirement for mortgagc msumhco énds in-

. accordanoe ‘withany written agteement between Borrower and Lender otapplicable law. . i v

w9, Inapectlon. Lender orits agent maymakc reasonable entries upon and mspectlons of thc Property Lcm:lcr shall

- _ gnrc Borrower notice at the time of or prior toan mspoctxon spocif}mg reasonable’ cause for the mspechon

. 10;Condemnation. The proceeds of any-award o claim: for;damages, direct 1 or comequcnhal inco
- - any condemnation or.other’ taking of any part of the. Propcrty, ot for oonvcyanoe m liew'of condemnauon,
o amgned‘mdshall be paidito Lesider, - . S
© o/ Inthe eventot s tolal taking of the Property the pmm shall be apphed to the sums secured by tlus Sccun" L
. Instrument, whether 52 not then'due; with any excess paid:to Borrower. In the event ofa partial taking of i
- which the fair marke. viliie of the Property immediately before the ta.long is.equal to or greater than the amount of
 sums securod by this Se.ur ty Instrament immediately before the taking, unless Borrower and Lender oﬂzcmsqjagpe
- writing;ithe siums secitred liy-his. Security Bistrument shall be roduccd by the amoiunt of the: procwda multiplicd by:
- - following fraction:. (a) the totei g ount of the sums secured immedistely before the taking, divided by (b) the
. valug of:the Property iminediaiel 7. Scfore the taking, ‘Any. balance shall'be paid to Borrower. In'the evenf
" taking of .the Property.in. which the %air market valuc of the Propcrty immediately before the: taking is lm,.than,
- amount ¢f the sums secured immedisZiy before the taking, unlgss Borrowet and Lender atherwise. agreeiin writing.or. .
- unless apphcable 1w otherwise provrdm, ke proceeds shall be spphed to-the : sums secured by thrs Soounty Instrument-ﬂ T

- whcﬂwr ornot’ thesumsare thenduo.

;I the Prop perty is ‘abandoned: by Borrowc* or if, after notice by Lender to Borrower that the condomnor offcﬁ o
‘ make an.award-or setile a claim for damages; Boriov e fails to mspond toLender within 30 days after thc date'the nofice
s given, Lénder is authorized to, collect and apply the roceeds, at its option; either to rwtoranon or repair of the Property-f' .
- of to the sums secisred by this Security Instrument, whethr £ ornot then due;’- o

Unlm Lcnder and Borrower otherwise ; ‘agree in wiiting sy application of prooceds to pnnc:pal shall r.ot extmd or :‘7 S
5  due’ datc of the monthly payments rcfcrred ] oaragraphs 1 and 2 or change thc amount of- such R

1L, Borrower Not Released Forbearance By Lender Not'» Waiver. Extensron of tho hmc for paymcnt ori . :

. -7 odlﬁcahon of amortization of the ‘sums sectired: by: this Security: instriment granted by Lender to'any succéssarin..

‘ BN interest of Bortower shall not opcrate to relwse the llablhty of the ongma] Pom‘wcr or Borrower § SUCCESSOrS, mmtcm_

“Lender ‘shall not be required:to oommmcc -proceedings. agairist any successor in initerest or, tefiise to. extend: time for.
payment or otherwise. modlfy amortization of the sums sccured by.this Securiiy Tnstrument by resson, of any demand

- madeby the original Borrower or Borrower's suceessofs in interest.; Any forbears:ice by Lender | in cxcrclsmg any nght”‘ B I
- or remady shall ot be a waiver of ot ptocludc the exercise of any Tightor remedy. . ;

"+ 12.Biiccessors.and Assigus Botnd; Joint and Several Llability, Cwigners. The ;ovonants and agroemcms f.
- -thas Sccunty Instrument shall - bind and; beneﬁt the successors.and assigns of Lender an Borrower, subjec
© provisionsc of paragraph 17..Bofrower's covenantsand agreommts shall bejaint and séveral, Any Potrower w C

. this:Security Instroment but does not éxegute.the Note: (a) is co-signing this Security. Instmmm Onls 10 mortgagu gran
. and'convey. that Bortower's interest. in’ the Propetty undet the terms of this Security Instrument; (’4) s not pers
‘obligated to .th¢ sums secured by this Security Instrument; and (c)’ agtees that Lender and any om:: orrower may:

3 - agreetd cxlmd, ‘modify, fotbeitr or make any accomsmodations with rega:rrl to the tenns of this: Socunty lnsttum it ar ti:cf"

.NotcwrthoutthatBonowcrsconscnt. -
O & 7 Loan pharges. I the loan secured by. this, Socunly Instrumcnt is. subjcct & law: whmh sets mmomum logn Ty

o chargﬁ,' that law.is finally. interpreted so- that the interest or other loan charges, collected or to be collected:
- connedtion, with the loan exceod the: pcnmttcd lmuts then:: (a) any. such. Ioan c;mge shallibe. mdw i hy e i
. ﬂw&ssal}ﬂ re_t?uccthecharg i o8 011

tlces.,Any notice to Borrower: prowded for i in thxs Secoriry Inst.rumcnt shall be gwen by dchvonn itor y |

S mmlmg 'i y. first class mail-unless applicable law requires use of another method. The notice: shall be d:rected to thc.f)-f‘ l_ |
R Property Addrws or any cther address Bortower dm:gnates by notice to Lender. Any notice to Lender shall bc glven by* '
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¥ © firstclass mail (o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
7 provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propetty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

initis sold ot transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural person)
without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law
_ as of the date of this Security Instrument.
. If Lender exexcises this option, Lender shall give Borrowet notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiti=r oy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s RUiokt-to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securicv Inztrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify for :einstatement) before sale of the Property putsuant to any power of sale contained ir. this
Security Instrument; or (b) entrv < a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would ke due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not liniited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of t!ds Sccurity Instrument, Lender’s rights in the Property and Borrowet's
obligation to pay the sums secured by this Sezurity Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligatizas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall no. app!;-in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secarity
Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly paymenis fuc under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelatec 1o e sale of the Note, If there is a change of the Loan
Scrvicet, Borrower will be given written notice of the change in accord ince with paragraph 14 above and applicable law,
The nolice will state the name and address of the hew Loan Servicer aid the address to which payments should be made,
The notice will also contain any other information required by applicable lew.

20. Hazardous Substances. Borrower shall not cause or permit the prese:ics, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow stivene else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences siell not apply to the presence, use,
‘ or storage on the Property of small quantities of Hazardous Substances that are generall7 recognized Lo be appropriate 1o
. normal residential uses and to maintenance of the Property. ‘

: Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other aclion by
any governmental or regulatory agency or private party involving the Property and any Idaiardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authotity, that any temoval or other remediation of any Hazardous Substance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
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_ .spcc:ﬁcd in, thc notlcc may mult in accclcratxon of the sums secured by this Secunty Inslxument, fomclosu:c by Judlc: '

o procwdmg and sale of the Propetty. The notice shall furthet inform Borrowet of the right'to reinstate after. accqlcraﬂon:? .
- andthe nght to, ascrt in. thc fomclosutc prooeedmg the non-cxustmoe of a defmlt or any. othc: deftmsc of Borrower to

_ the: rcmedus ptovxded in ﬂus paragmph 21 mcludmg, but: not hrmted to; reasonable attomeys fces and cosis of
L tltlc mdmcc. o »
2. Release, Upen payment of all sums scctm:d by thxs Socunty Instrumcnt Lendcr shnll rcleebc thls Secunty B
Insl:umcntwlthoutchnrgctoBomwcr Bortower shall pey any 1 recordationicosts. [ - S

: 23. Waiver of Homestead. Borrower waives all right of homcstead cxcmpt:on inthe Pmpcrty

: 24. Rlders to this ,e'.. rlty lnstrument. If one or more nders are executed by] Borrowcr :md tecorded togethcr wnh ‘

this Security: Instrument, ikv «venants and agtecments of each such ridet shall be. mcorporated into and shall amend and‘;‘1l; _

 supplement the: cqvenants and azreements of this Secunty Instrument as if the ndcr(s) were'a part of this Sectmty o
heck apphcablebuxf es)]: _

[ ‘?Ad]mt‘able Rate Rider - : Condomlmum RJdcr - 14 Pazmly deer .
| - Graduated Payment Rider Planned Unit Devclopment R.ldcr .| Biweekly Paymmt Rxdcr

o _ Bn]]oon deer Rate Improvcmem Rlder . ' Second Hom Rider”.

COHSTRUCTION Pm I-OAN o

BY SIGNING BELOW; Borrowet accepts and agrces 1 the terms and covenants contained in ! this Secunty'* L

'f Instmmcntand inany ndcr(s) execited by Borrower and recorded with it, -
Wimessw , .

BENJAMIN P PIGULAZE.

(Seal) .

-Borrower

I STATEOF]LLINOIS, S County ss:

C "\ er gyl L= B fZ:Ld, , & Notery Public in and for saldcounty and state do hereby : g

cemfy that " HORMA D PIGUEROA
mmmtm P rmmm

', personally knovm to me fo bc the same pc;son(s) whm_

. name(s} mbscnbedtoﬂlcforcgomg instrument, appeared before me this daympmson, gcknow
: +he ' s:gncdanddchvcred thesmdmstrumcntas +Hnui - free and voigntapy” a

SR t!'ncremsctforth

o leen under my hand and ofﬁc:al seal, this ~ 177H

. My C‘omtmwonExplrw' 5’ /t?) ? 9 &

-~ 'I‘IusInstrumcntwas prcparodby JODi SRUTNIK
: @-GBHU !9&05) ‘ Page Dol ‘ -
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 3413606

THIS ADJUSTABLERATE RIDER is made this 17TH dayof DECEMBER
1997 ,and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Security Decd (the “Security Instrument”) of the same date given by the undersigned (the *Borrower”)
to secure Borrower’s Adjustable Rate Note (the "Note") to
FIRST CEICAGO NED MORTGAGE CCMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

8703 CHURCH STREET, DES PLAINES, IL 60016

[Properry Address} '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T¢% MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu thet covenant and agree as follows:

A. INTERESTRATE AND MONTHL Y }AYMENT CEANGES
The Note provides for an initial interest raie of  6.9500 %. The Note provides for
changes in the interest rate and the monthly paymeiits, »s follows:

4. INTERESTRATE AND MONTELYPAYMENY CHANGES
{A) ChangeDates :
Theinterest ratc I will pay may change on the firat day of OCTOBER , 2003 , and on

that day every 12th month thereafter. Each date on which my Zierest rate could change is called a “Change

Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bazed wn.an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a consiuumt snaturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available a5 of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index s hich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.000 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my

new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2 -Single Family- Fannie Mas/Freddis Mac Uniferm Inatrument
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. TheNotcHoIdcrwﬂl I:hcndetcnmnetheamountofthemonﬂtlypaymentﬂmtwoddbesufﬁclenttorepay..
: thcunpmdpnnclpalﬂuatlamcxpectedtooweattheChanchatemfull'onmeMamntyDateatmyncwmte:wt R

| Tate i 1n substanhally equal paymcnts The result of this calculation will be the new amount of my monlhly
D) Limitse on Interest Rate Changm -

 The mtemtratclammqmredto payatmcﬁthhmgeDate wlllnotbe greatcr than . 8,950 %
orlessthan’ 4,950 s % 'Ihcrcafter, my interest rate w:ll neverbe. mcrcased or dccreased on
© any sumle Change Date by more than two  percentage pomts (2.0%) from the tate of mtercstI have been paymg

B for the preceding twelve months. Mymtemstratewxllnevr:rbc greaterman 11.950° %.

- (E) Effective Date of Changes

Mynewmtcrestratew:llbecomceffechvconeach ¢ Date. Imllpaylhcmomtofmyncwmontlﬂy_ﬂ g e g

- paymmz bz ginning on the first monthly payment da.tc after the Changc Date unti] the améunt of my monthly- '
ent cliengesagain,
(F)Not.ce nf han¥es
. TheNote Helder w deliverormail tome anouoc ofany changw inmy mtzmttatc anr.lthcamountofmy, .
monthly paymer:. be fore the effective date of anycliange, The notice will include information requited by law..
to mm me and us) the t:l:le and tclcphone numbcr of pcrson who wﬂl answer any quwt:on I mny have

re thenotice, -
B. SFEROFTK:.‘:T ROPERTY ORABENEFICIAL INTERESTINBORROWER

Uniform Covenant 17 of the Security Instrament is amended'to read as follows:’

Transfer of the Property.or » Beneflcial Interest in Borrower. If all or any part of the Progty or an s L ;
rrowcns

interestinitis sold or transferred (or if a bcncﬁcml interest in‘Borrower i issold or transferred and

‘not a natural person) without: Lendr s ariot writien consent, Lender ma at itis; optlon, uire immediate .

ig\mentmfu of all sumssccm'cdb) thiz Security Instrament. However, th is optionshall not be exercised:by .

der if exercise is prohibited by fede.aliint as of the date of this Security Instrument. Lender also'shall nol:l3; L o |

exercise: this option: 1f; (s) Botrower caies trbe submitted to: Lender. information required: by Lenda
evaluate the initended transfered asif anew lcai iwere bcmﬁ.'madn tothe tmnsfcroc, and (b) Lender reasonably -
determines that Lendet’s security will not be imprired by the loat asstm: uon and t.hat the riskofa breach oft
any covehant oragrecmentm this Security Instrumentis acceptable to .

To the extent permitted byrapphcah elaw, Lendcr oy charge amasomble fop asaconditiontoLender’s. 5

 consent to the loan assumipti tion.Lender may also require mrb-ansfemtos:gnmasumpnonagrecmmtﬁmt

acceptable to Lender and i obh%atwthenmsfcreetokcc w8l e romxssandagtecmemsmadcmmeNotegffi BN

and in this Security: Instrument. Borrower will:continue to ke ob 1gated undcr the Note and- t}us Sccur:ty'
Instroment unless Lender releases Borrower in writing.

If Lendet exetvises: theophontoreqmrcxmmedlatepﬁ enf:m’uil Lmdcrshall ive Borrower rioticeof .
acceleration. The notice shall ptovide a period of not fess '30day= ﬁnmthcdatz e nofice is delivered ot '+ ;

* mailed within which Borrower must pay all sums secured by this Secur.c wstrument. If Borrower failSto pay - .

these sunis ptior o the expiration of this period, Lender may invoke any ierieries permui:ed by this Secunty S

, Instrummt wzthoutfurthet notxcc ordemand on Borrower.

. BY. SIGNIING BELOW Borrowet acccpts and agmw to the terms and covenents oontamed in thls
AdjustablcRateRlder

Page 2012  Form31113/85
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Multistate Agreement And Rider -

Construction/Permanent Loan Program
3413606__

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement”) is made this
17th day of December, 1997, and is incorporated inte and shall be deemed to amend and supplement the Note and
Morigage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date, given by the undersigued (the
“Borrower") Lo secure Borrower’s Note (the “Note™) 1o FIRST CRHICAGO NBD MORTGAGE COMPANY (the “Lender”)
of the spme date and covering the Property described in the Securily instrument to which this Agreement is attached.

NOTICE
Pursrant 10 the Loan Agreement the Lender may make or contemplates making
advancez from time to time secured by the Property described in the Security Instrument.

The Sccurity Instrumezt is subject to the terms of a Construction Loan Agreement between the borrower and the
Lender dated December 17, 1987, {the “Loan Agreement”), which s incorparated herein by reference. The disbursement
of the funds sccured by the Sccuiity Instrument is controlled by the (erms of the Loan Agrecment. Nowwithstanding the
terms of the Sccurity Instrument (anc the Nole il secures), until the end of the construction period as hercafter defined
interest shall be compuied on the balancc fram-time to lime unpaid at the rale requived by the Note, but shall be payable in
consceutive monthly installments of interesi only commencing February 1, 1998, and on the same dite of cach month
thereafter until the end of the construction period as hercinafter defined.

This Agreement shall be deemed to be of w6 turther force and cffect an October 1, 1998, (the “end of the
construction period™), unless prior thercto the Lender either (1) files a lis pendens in and action to foreclose the Security
Instrument, (i) publishes a notice of foreclosure by advertisziment where allowed by law, or (ili) extends the end of
construction period by filing onc or morc notices (or affidiviisy of record in the public records where the Security
instrument is recorded stating that this Apreement remains in efletand stating therein 2 now end of consiruction period,
afler which this Agreement shall no longer be deemed of any force and efiect. 1t is undersiood and agreed that Lender may
unilaterally extend the end of construction period on one or mare occasionc-without the joinder or consent of the Borrower.

If the end of the construction period is extended as hereinabove provided-the borrower shall begin making the
principal and interest payments required by the Note (or a medified Nole, if '1pﬂljc"hlf'), uniess Lender and Borrower
otherwise agrec in writing, which writing shall be in the form of a Sceurily Instrumentcnd Note Modification Agrecment
which shall be recorded in the public records where the Security Instrument is recorded priordu the end of the construction

period.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions contained in fiis Agreement.

LA AL Iby

Norma DK Lucro

—

N
— e -\:...__‘.___Fﬁ
Benjamin F. Fig‘;‘Dcro}I\

NBD 5335-C Rev. §/88







