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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 5, 1997, botween Norman Bytiow and Betly Byttow, his wife, as joint
tenanis, whose address is 20159 Dolphin Avenue, Lynwood, {L 60411 (relerred to below as "Grantor); and
PULLMAN BANK AND TRUST CO., whose address iz4P00 E. 111th Street, Chicago, IL 60628 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing described-eal property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utilities with ditch or
irrigation rights); and ai) other rights, royalties, and profits relating 10 the rea: property, Including without limitation
all minerals, ofl, gas, geothermal and similar matters, lacated in COOK Ccuniy, State of illincis (the "Real
Property”):
PARCEL 1: LOT 1 IN WAYNE ESTATES SUBDIVISION, BEING A SUBDIYISION OF THE SOUTH 20
ACRES OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TZWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, LLiMOIS. PARCEL 2:
THE NORTH /2 OF VACATED 34TH STREET, AS VACATED BY ORDINANCE AND PI.&T OF VACATION
RECORDED FEBRUARY 15, 1996 AS DOCUMENT 96124301, LYING SOUTH AND ADJOINING PARCEL
1,

The Rea! Property or its address is cornmanly known as LOT 1, LISA LANE, STEGER, WL 60475, The Real
Property iax identification number is 32-34-207-001.

Grantor presently assigns 1o Lender alt of Granlor's right, title, and interest in and to alt leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes! in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Martgage. Terms not
otherwise defined in this Morlgage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shafl mean amounts in lawful money of the United States of America,

Granlor. The word "Grantor” means Narman Byttow and Betly Byitow. The Grantor is the morngagor under
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Gueranlor “The. word. “Guarantor” means and rncludes without iimitatlon each and all of 'the guarantors,:n.f_ o
Osuretres. and accommodatlon parties in connectron with the: lndebtednees : S

'r- lmprovements The word "tmprovements means and rnoludes without itmrtation all existlng and future;; S
iy lmprovements. burldlngs structures. mobile-- homes aifrxed on the Real Propeny. tacttrtres. addrtrons. o
Jroe replacements and other construr:tron on the Real Property ‘ L

: lndeotednese The: word "Indebtedness ‘means’ all prrncrpal and interest payable under the Note and:"an
o r_’h amounts expended or. advanced by Lender to drscharge obltgations of (Grantor or expenses inourred by Ler
0. enforce oblrgatrons of Grantor. under this. Mortgage. together with: interest on such amounts as provlded
- this, Mortgage., At no-time: ‘ghall: the. princlpal amount of Indebtedness. ‘secured: by the. Mortgege, not:- -
lnctudlng sums advanced to protect the security of the Mortgage, exceed $340 00000 ,
Lender The. "ord "Lender" means PULLMAN BANK-AND THUST CO., its successors and assigns "'he ’
_ Lender ls the: otgagee under this Mortgage R
r-Mortgage. The ward. "Mortgage" means. this Mortgage between Grantor and Lender, and. rncludes wrthout‘ﬁ e
limitation all assrgr nents and security interest provrsions relatrng to tne Personal Property and Flents RN

Note The word "Not= means the promlssory note or credrt agreement dated December 5} 199? in the ."_f :

The interest rate on the Note rs A "’.able intersst rate based upon an index “The. lndex curre
per annum. The rnterest rate to be apr..cd 1o the unpard prrncrpal balance of- thrs Mongage shall b at a
ot 1.000 percentage pormis} ovor the Index, resulting in.an; inrtlai rate ol‘ 9500% per annum NOTICE Unde
no crrcumstances shall the mterest ratr. ur-this. Mortgage be more than the’ maximum rate allowed Y
applicabte Taw: NOTICE TO GRANTOR ThE MOTE CONTAINS A VARIABLE tNTEHEST HATE.

. Personal; Property “The words' “Personal Propesy" mean- all - echpment. l”xtures. and other articles- )
Bersonal property-how.or hereafter owned by. Grattor and-now or hereafier ‘attached or. affixed:toithe: Re
roperty; together with- ali-accessions, parts, and aduitions to, all replacements of, and.all substitutions: for, an L

of such property;: and' together with allproceeds “(Incluzing. without limitationt all. insurance’ proceeds andf R
refunds ot premiums) from any sale or other disposition o e Property.. B

: Property The word "Propeny means coilecrively the Real P 0t arty and the Personal Property{ :
" Reat- Properl The words "Real Property" mean the propem .nterests ant- rrghts descrioedf{ above in the‘ :
- "Grant .of Mo gage section. . g

Refated Dotumenls.. The woids. "Flelated Documents™ mean and-inz rude wrthout lrmrtation all promissory
- notes; -credit -agreements, loan. agreements, -environmental. agreemeras. - - quaranties, -security.-agreements;.
- mortgages; deeds:of-trust,-and: all other instruments, agreemerits and r..orarrems. whether now' or- hereafter';'-‘ :

- existing, executed in: connection with the Indebtedness. :

_ Remts. The word "Rents” means all: present and future rénts; revenues, income, irsues. royaltres prot‘ts. and’."‘.-':'
other benelrts derived lrom the Property -

THiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN:THE RENTS .

PEHFORMANCE OF ALL - DBLJGATIONS OF. GRANTOR UNDER. THIS 'MORTGAGE "AND THE . RELATE_D“ IR
DOCUMENTS THIS MORTGAGE 15 INTENDED TO AND SHALL. BE VALID AND'HAVE' ‘PRICAY, Y. QVER' ALL
'SUBSEQUENT LIENS AND "ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPT!NG SOLELY TAXES,_“ ‘
AND ASSESSMENTS LEVIED. ON THE ' REAL PROPERTY, . TO: THE EXTENT OF. THE: MAXIMUM‘ AMOUNTI‘
‘ SECUHED HEHEBY THIS' MDRTGAGE 18 GIVEN AND ACCEPTED ON THE: FOLLDWlNG TERMS: .. O
PAYMENT 'AND PERFORMANGE. . ExcePt as otherwise provided in this Mongage. Grantor shall pay to Lender all -

-~ amounts: secured by this MO"QﬂQe as they become due, and shall strictly"perform-all of Granior's. obllgatlons S
under:this:Mortgage. - | DR

. POSSESSION AND: MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor 3. possessron and use of P
the! Property shaltbé governed by the' following provisions:

Pagsassion and Use;" Until'in default; or- until Lender exerclses its 1l ht to collect Renta as. provided for iy ther‘ RS
._Asslgnrnent of- Rents :form - executed: by Grantor. in .connection: with: the: Property;Grantor. may: rernaln e
, possesslon and control of and operate and. manage the Property and collect the Renits from: the. Property L

I repelrs,

- Duty: to: Mainiain. Grantor shall; maintaln the Property In tenantaole condltion and’ promptly pertorrri
replacements, and. malnteoance necessary 1o preserve. ts value, - . -

Hazardous Subetanoes The tefms “"hazardous waste,": "hazardous substance." "drsposal . "reiease," and IR
“threatened;:release;™: as . used- :in. this. Mortgage, - shail “have -the"same meanings: as - set :forth™:in- the:' .
eComprehensNe Envlronmental Hesponse Compensation, and Liability’ Act of 1980; as' amended;’ 42 ‘U, SC
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Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("sAlflA") the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et seq., of other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste" and “hazardous
substance” shall also include, without limitalion, petroleim and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
£ of the Propeny, there has been no use, generation, manufacture, storage, trealment, disposal, release or
! threatened release of any hazardous waste or substance by any person on, under, about or from thg Property:
» (b} Grantor has no knowledge of, or reason to believe thai there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manutfaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen%by
any prior owners or occupants of the Froperty or (||g:) any actual or threatened litigation or claims of any kind
by any person relating to such metters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about.or from the Property and (i) any such activity shall be conducted in compliance with all
applicable redzral, state, and local laws, regulations and ordinances, including without limitaticn those laws,
regulations, ard ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to rnake) such inspections and tests, at Grantor's expense, as Lender rna?g deem appropriale o
determing compliar.ce of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be fcr Lender's Purposes anly and shall not_be construed to create any responsibility or liability
on the part of Lende ic Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's Zue diligence ‘in investigating the Property for hazardous waste and hazardous
substances. _Grantor hergly (a? releases and waives any future Claims against Lender for indemnity or
contribution in the_event-Grantor becomes liable for cleanup or other costs under any such laws, and {b)
agrees to indemnify and holu harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses whicti-Lcnder may directly or indirectly sustain or suffer resulting from a breach of
this section of the Morlgage or as s consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occuriing prior to Granlor's ownership or nterest in the Property, whether or not
the same was or should have been “nown to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnity, sivat’ survive the payment of the Indebtedness and the satisfaclion and
reconveyance of the lien of this Mortgage 2. shall not be alfected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or altheiwise.

Nuisance, Waste. Grantor shall not cause, concuctior permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or to the Property or any porion of the Property,  Without limiting the generality of the
foregoing, Grantor will not remove, or grant td ary.other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock praducts withoui the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or.«emove any Improvements from the Real Property
without the prior written consent of Lender. As a condition:othe removal of any improvements, Lender ma

require Granmor 10 make arrangements satisfactory {o_ender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enfer. Lender and its agen!s and representativesinay enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the terms znd conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly conpiv with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor-may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any procceditg, including appropriate
appeals, so long &s Grantor has notified Lender in writing prior 10 doing $0 and scaenp.as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire \3ranlor 1o posl adequale
security or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to tnose acts set forth above in this section, which from the characiaer and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tender may, at its option, declare immediately due and payable alt
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, installment sale contract, fand coniract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease~-option conlract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal taw or by illinois law.

'{AA)r(tES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a pant of this

origage.
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" be added to the balance of the Note and be apportioned among and be payable with any instaliment payments (o
" . become due during either (i) the term of any applicable insurance policy or (i) the remammﬁ_term of the Note, or

© {c) be treated as a balloon payment which will be due and payable at the Note s maturity, This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an){' other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the defavlf so as 1o bar Lender from any remedy that it otherwise would have

had.

gArl;!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warranis thal: (a) Grantor holds good and marketable litle of record to the Property in lee
simpie, free and clear of all llens and encumbrances ather than those set forth in the Real Property description
or in any title Insurance rPOlICy. title report, or final title opinion issued In favor of, and accepied by, Lender in
connection with this Mortgage, and (b} Grantor has the Jul right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of /i, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that yuestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gramie:'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor vl deiiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to lime to peimit cuch participation.

Compliance With Laws. ‘G.antor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation af the Property are a pan of this Morlgage.

Application of Net Proceeds. If all oi any part of the Property is condermned by eminent domain proceedings
or by any Froceedmg or purchase ii* lieu of condemnation, Lender may at its election require that all or any
ariion of the net proceeds of the awa.d be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awaw shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by weader in cannection with the condemnation.

Proceedings. if any procesding in condemnaiion ic filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceesing, but Lender shall be entitled 1o paticipate in the

proceeding and to be represented in the proceeding by zounsel of its own choice, and Grantor wili defiver or
caglse_ lot_be delivered 1o Lender such instruments as mavbe requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNNENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of thisiortpage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Monaage and take whatever other action is requesied by Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender fo/ &/l taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Morgege, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registzring this Morlgage.

Taxes. The following shall constitute taxes to which this section applies: {a) o specific tax upon this type of

Mo,rtﬁaae or upan alf or any part of the Indebtedness secured by this Mortga%u; k;-a specific tax on Granlor

which Grantor is autharized or required to deduct from payments on the Indebtediess secured by this lype of

Monga%_e; (¢) a tax on this type oi Mortgage charc{:;eable against the Lender or the fiwoider-of the Note; and %1)

% spttacu ic tax on all or any portion of the Indebledness or an payments of principal‘and interest made by
rantor.

Subsequent Taxes, I any tax to which this seclion_applies is enacted subsequent  the date of this
Mortgage, this event shall Rave the same eHect as an Event of Default (as defined beiow), and Lender may
exercise any or ail of its available remedies for an Event of Defauit as provided below unless Grantor either
E_a) pays the tax before it becomes delinquent, or lb)‘contests the tax as growded above in the Taxes and

|e{|s saecuon and deposits with Lender cash or a sufficient corporate surety tand or other security satislactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixiures or other personal property, and Lender shall ‘have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time ta time.

Security Interest. Upon request by Lender, Grantor shall execute tinancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Praperty. In addition {0 recording this Mortgage in the real property records, Lender may, at any
lime and withou! further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upen default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient (0 Grantor and Lender and make il available to Lender within three (3) days
aher receipt of written demand from Lender.
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" Addresses. The mailing: addresses ‘of Grantor (debtor) and Lender (secured-party}i from: which, information = =
.concerning:the- security interest granted by:’;thls-.Mort%age ‘may be obtained (each as required by:the Uniform' -

- Commercial:Code), are as stated on the first page of this Morigage. e S R
FURTHER:ASSURANCES; .ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances’and - * -

. attorney-in-fact are a part of this Mortgage..

Further: Assurances.: At any time, and from-time to time; upon reguest of Lender, Grantor. wili: make, execute

~-and ‘deliver, "or: will-.cause:to:be made, .executed or delivered; tg. Lender or to Lender’s. designee; andiwhen

. requested’ by, Lender,: cause:to be flled, recorded;. refiled, or rerecorded, -as ‘the'case: may. be, at’such.| _

~ and.in‘such offices and-placesas; Lender may deem- appropriate,.any and: all: such mortgages, deedstof trust,

- secUrity:deeds,’ secuilty agreements,-financing statements, “continuation: statements; istruments=of’ further,
assurance; cerlificates; and other. documents as-may Inthe:sole’ opinion: of Lender; be: necessary:-or: desirable

- In orger-to- effectuate; complete,bperfect‘.} continue, of ﬁresewe.-;-(a)-‘-the,:obﬁgations:‘ot'fGrantor;unde!ﬁ:}-the::Np_te:

- this Mortgage,.and. the. Related. Documents, and. (b} the liens and"security. interests. created: by this:Mortgage
as first-and’ prior liens on the Property, whether now owned.or hereafter acquired” by Granfor:-o:Uniesst: i - :

~ prohibited: by.’aw.or:agreed” to_the contrary. by Lender. in- writing;:Grantor shall: reimiburse: Lender for all costs' |
and'expenses inourre [ In.connection with the matters referred to:in'this paragraph.. .. . ok o

: A DR S

" Attorney=in~Fact - if. Grantor. fails-to do.any of the things referredito in the preceding p

‘ Grantor: . ; agraph,. Lervier, may
. do ‘so>for. and..in-ip2. name-of Grantor and at: Grantor's:expense.:  For such: purposes, Grantor. hereb
_Irrevocably iappaints-[ 2nder -as- Grantor's. attorney-in-fact for: the:purpose:of. making,. executing, delivering, ek
" filing;-recording, and..«oing ‘all -other things:as:may be necessary or desirable, in*Lender's sole’ apinion, to7 * " .*
"~ accomplish the matters ve’errad 10 in the preceding paragraph.  ~ .o L 0 T
"FULL PERFORMANCE. f.Grantur nays alf the Indebledness when dug; and otheiwise performs all: the obligations
-imposed upon: Grantor .under. tivis Morigage,. Lender shail.execute and:deliver ta.Grantor a.suitable; satisfaction®of
- this: Morigage: and:.suitable -statem 2nt3. 2f ‘termination: of any financing: statement. .on-.fife:evicencing;:Lender
% security:interest in:the .Rents and the' Personal Property. . Grantor.will Pay.,-zi_f,perr_n_nttedé-.b .applicable: law;any
i . reasanable termination: fee-as determined vy .ender from time to time.. if,:However, payment is: made'by:Grantor,
L gwhemerf'vosunta;ilr'or,othenv;se,-:or.by guarantor. or by any third party,:on the Indebtedness and’thereafter. Lender:
- Is-forced; to;remit:the amaunt. of that paymen’ (2) to Grantor’s trustee-in-bankruptcy or. to any: simiiar. person:under,
+ - any federal or:state bankruptcy:law or taw for e velief of debtars,. (b} by reason:of any: judgment, decree: ' order:
- of any'court-or, administrative body having jurisdicdon over Lender or-any of Lender’s: property;:or. (c) byireason: _
any; settlement: or-.compromise. of :any -claim mace by Lender’ with an ;c1aimant-,=gnc uding. without:limitation::- - .
_Grantor), the Indebtedness; shall be considered unpaic 1o: the: purpose: of enforcemnent’of this:Martgage and:this -+ - * -,
~‘Martgage: shall. continue to. be -eflective .or shall b= reinstated, as:the. casei-may: be; notwithstanding:.any . +' "
cancellation of this:Mortgage or of any note or other Instrusnent or agreement evidencing the: Indebtedness:andithe ... .-
- Property, willicontinue. 10" Secure the amount repaid- or recovored to- the same. extent asif that amount:never-had:. =«
been;ariginally:recelved by Lender, and- Grantor shall:be Leurd by any judgment, decree, order, seftlementior . ;..
_compromise'relating to the:Indebtedness or to this Mortgage. ~ =~ P SR
DEFAULT: Each-of the following, at the option of Lender, shall coristitute an event of ‘default ("Event of Default”) @ - .
under this Mortgage: - - B _ o ~ R L o
Default on indebtedness. Failure of Graritor to make any payment wher, due on the Indebtedness. .. =~ -
Defautiion: Other .Payments. -Failure of Grantor within. the' time. rec uirad® by this: Mortgage :to-make’ any .. .
payrﬁentzfor taxes or (nsurance, of any other payment necessary to preve.t hiing of or to-effect dischargeof - - - -
anyllen... - I RO I T ¢ : e .
- Compliance ‘Default. - -Failure. of Grantor to comply with any other term, oblipetion, covenant or condition
contalned-in:this Morigage, the Nate or in-any of the Related Documents. .~ = .~ . .. = =
-Detault.In" Favor ‘of Third-Parties.. Shouid Grantor default’ under anyloan, extenrsicay of credit!security.. - =
agreement; purchase or sales agreement, or any other agreement ' in.favor. of any other creditor or personithat~- - -
ma ;.mater'lally;faﬂect-; any of ‘Grantor's property. or. Grantor's abrllty.fj_;tpfrepaw,the;Note,or fRrantor's ability to e
perform Grantor’s obligations, under this Mortgage or any of the Related Documents. - ; TSR B

R

. Faige Statements. :Aﬁﬁ;iﬂarrﬁn%. representation or statement made or furnished to-Lender Ly oronbenalfof

Grantor; under- this Mortgage,. the Noteor the Related Cocuments is faise: or. misleading in any material
respect; either-now or at the time made-or furaished. Gl e e T

" Defective: Collateralization. This Marnigage or.any of the Related’ Documents: ceases: to-big i full farce’ and. -
effect (including:failure. of any collateral documents to create a'valid-and perfected’ security interest. or-lien) at: -

" Death'or Insolvency.” The death. of Grantor or the-dissclution or termination of Grantor's existence asia going: - .

" business, the: Insolvency. of ' Grantcr, }the. appointment of a receiver.for. any:part. of Grantor's propernty;iany.- -

... assignment for the: benefit.of creditors, any.type of creditor workout, or'the commencement of any proceeding™ " -

‘ uqdeg,‘,‘a&qy,{bgpkrrqptcy_‘_qr_i‘n_sofyency laws by. or againist Grantar. | e R Lo
‘Foreclosure, Forfeiture, etc.: Commencement: of foreclosure ‘or forfeiture. proceedings, whether byiijudi
proceeding,’ seli~help;: repossession ‘or any ‘other method, by: any cieditor ofGrantor-or’ b.y::an,yf government
agency:against-any-of the Property. ' However, this subsection shai}s;‘nqt-l-a?plx'jn: the event of ‘a goed: faith’; -

. dispute- by Grantor 'as toithe validity: or reasonablenéss of the: claim which 1s:{he basis' of:the’ forectosure: or:

_forefeiture prioceled]n?“.-.provid_ed;tha Grantor gives Lender written. notice of such-claim'and furnishes reserves . -
or a surety.band for the clalm salisfactory to Lender. . . u L

Breach of ‘Othef.Agreement. - Any breach by Grantor' under: the terms of.any other agreement; betweeng

- Grantor and Lender fhat-is not remédied within'any grace period: provided: thereir, inctuding.without limitatior,
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legt\y agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now ar
- e er.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the

N Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Igc:ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies, ~With respect 1o all or an_Y part ol the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without natice to Grantor, 10 take possession of the Property and
collect the Rents, Incpiing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains. liwpIndebtedness. in furtherance of this rl?ht. tender may require any tenani or other
user of the Property lo rake paymenls of rent or use fees directfy to Lender. Hf the Rents are collecied by
Lender, then Grantor irrevoiably designates Lender as Granlor's attorney-is-fact to endorse instruments
received in payment thereur in the name of Grantor and lo negotiate the same and collect the proceeds,
Payments by ténants or other users 12 Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparag:aph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as r_nortgagee in possession or 1o have a
receiver appointed to take possession of all'or any part of the Property, with the pawer to protect and preserve
the Propenly, to operate the Properly preceting foreclosure or sale, and to collect the Rents from the Propeny
, and apply the proceeds, aver and above the cost of the rec.ewershgﬁ, against the Indebtedness. The
: morlgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether Or rot the apparent value of the Property exceeds the
. Indebtedness by a substantial amount. Employmeriv-by Lender shall not disqualify a person Irom serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decrseiareciosing Grantor's interest in all or any pan of
the Praperty.

Deficiency Judgment. If permitted by applicable law, Lender-may oblain a j,ud%ment for any deficiency
remaining in the Indebtedness due to Lander atter application of all 2wounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor Yiureby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bi¢ al any
public sale on all or any portion of the Froperty,

Notice of Sale. Lender shali give Grantor reasonable notice of the lime and place ut.apy public sale of the
Personal Property or of the time after which an( private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10} days vefore the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall nol
constitute a waiver of or prejudice the partéz's rights otherwise to demand strict compliance with that provision
or any olher provision. Election by Lender to pursue any remedy shall not exciude pursuil of any other
remedy, and an election to make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Granter to perform shall not affect Lender's right to declare a defauft and exercise is
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institules any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may adiudge reasonabie as attorneys'’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject 10 any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a iawsuil, including attorneys’ fees for bankruplcy
pro_ce_:edmgs {including efforts 10 modify or vacale anr automatic stay or injunction), appeals and any
anticipated post~judgment collection services, the cost of searching records, obtamm% titfe reports (including
foreclosure reports),” surveyors' reports, and appraisal fees, and Iitle insurance, to {he extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by law.
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. _NOTICES|TO: GRANTOR:AND OTHER:PARTIES, - Any noticé under this Mortgage, including without limitation:an :
notice! of: default-and -any: notice"of sale"to-Grantor, | |

shall be: in; writing, ‘may._ bé sent by {elefacsimile: {unles

otherwise} required: by. law);“and shall-be-.effective when: actually: defivered,, or:when:deposited: with' a/nationall

M

. - esla

~ cannot:be so modified; it sha!l be stricken-and- ali other provigisiis-of this Mort(gageiin‘_ all-—other;esgects}’;c._{::gll“; S

SCELLANEOUS PROVISI
.Amendments. This:Mo

~ “meanvall cash: recaints-from the Property less all cash expenditures: made'in’ connection with
the Property.” ' ' ' . |

- “recognized;overnight courier, or,:if mailed, shall be deemed: effective: vhen depositediin:the United: States mailifir
- class; certified: or.registered: mail, postage-prepald, directed: to the 'addresses: showninearthe: beginnin -ofith
: N}gﬂﬂagﬁ;}:ﬂny.paqt%.i.may-{changeis address-for.notices under this: Mortgage: by.giving formal written: notice 1o

_other parties,speci , ! _ |
- foreclosure:from the:holder of any.lien’ which has prigrity over this Mo all.be o:lg
" shown near. the -beginning-of this Montgage. For notice purposes, Grantor agrees’'to keep'Len
. limes of Grantor's current:address. -~ AR R

110
ng:that.the:purpgse of the notice is-ta: change the: party's:address. . All: copies: ofinotices
ortgage shall.be: sent to: Lender’s:address

der'informed atall

o 0 3 R IR R

CELLANEG IS;, The following miscellaneous provisicns are a part of this Morigage: ..

rtgage. together with any: Related: Documents, constitutés. the:entire: understanding and.: -

- "agreement; of:the partles. as to-theimatters -set forth-in-this: Mortgage. - No:alteration: of or. amendment; to:this .
~Mortgage shal' be effectiveiuniess given in writing and. signed by the party or parties sought to-be chargedior
b_ou_n_c!:‘_.y‘jth%,_aheratloq;-'_or_a.me_nqm_gnt_.‘ ‘ T A T IR A
- Annual’Reports. - If the Property is: used -for. purposes. other than: Grantor's residence, Grantor shiall. furni
‘Lender. upon:requast; a cerified; stalement. of -net’.operating. income .received- from:.the - Property:’ duri

' Grantor's: previous fiscal year in’ such form: and’ detail as,aLenderashal!ﬁr.eqhii‘e;.::;;"'th'.’ope'ratln?_;incoiﬂe:{;{é“ : ol
the orperatlonfof.“

Applicable Law. This Mcrtjage has been delivered to __Lender_'-‘ gnd'.acéept'eafqy !,’gﬁ,ﬁer_ in theStateof _
Mingla. This:Mortgage siiall be governed by and construed in-accordance with the laws of the State'of -~ .
IHinols. | o | R

] t

Caption, Headings.  Captiori headings i this: Mortgage are for convenlence purposes only and are not .o be
- used:to interpret or define the provisicns of this Mortgage. : S o e )

Mér?ef.’ ‘There shallibe ric merger of the iriefest o estare: created' by this Mortgage with any other:interestiar .

responsiblefor all-obligationis in this'Mortgage.

Severability. - If ‘a: colirt of- competent jurisdiction fincs any provision of: this: Mortgage: to- beinvalidor - 7 - |

unenforceable:‘as_to -any persan. or.-circumstance; sucix finding:shall not’ render:that.provision-iinvalidior. .

.unenforceable: as to any other persons-or circumstances. If frasible,: any. such: offending’ rovisupn?:,sng'll,’?_ | .
provision: - o

deemed:to. be madified 1o be within-the limits. of enforceabllity ur:validity; however,:if:the: offending:
remain valid: and enforceable.

- Successors: and Assigns.. Subject to the: limitations stated in this Moraage: on transfer of Grantor's Jnter

this Mortgage shall: be:binding:upon. andinure to the benefit of the: paiaes; their successors-and. assigns..
ownership of the Property becomes vested in‘a person other:than Grantor, Lznder, without:notice-to:Gran

- may: deal ‘with- Grantor's . successors: with - reference to this..Mortgage 2. the:indebtedness. by,

" any. partyiof a.provision of ¢ _ wa , e
* to'demand. strict compliance: with-that provision or-any other.oravision. . No: prior waiver by

SMang: 2aur g Inaeniedr Dy way ol o
forbearance: or- extenslon’ without releasing Grantor from the obligations of this-hiartgage ‘of hability"under,y‘,the‘ e
-_ln,clebt_ue_gln;gss,.-'g_j. s . ) o S
Tinie Is of the:Essence, Time is of,the essence In the performance of this Mortgage. AT
~ Waiver -of- Homestead: Exemption. - Grantor. hereby. releases: and _.wai\)e'sf,"ali:;;r_iﬁm_',- #ad-benefits of the /=
- homesteadexemption laws-of the State of linois & t0 all Indebtedness secured by this hiorioage. ~
Walvers:and: Consents;. Lender shall not be deemed:to’ have: waived: an{ rights’under this.iA0-gage:{or under -,

is Morioage, - .

the:Related’ Documents) uniess such waiver is in writing and“signed' by Lender. - No-delay: or -ovission on.the
part of- iﬁender;ln;?exermsln% an% rﬁ?ht“ shall. operate as.a walver: of such right- or any: other right... A‘waiver,b
is' Morfgage shall’nat constitute.a;waiver;of.or prejudice the party t ngdnt;:_-mgerw_lse
‘Lender,:nor'an

course: of dealing: between. Lender. and. Grantor, -shall constitute a:waiver of any of:l.ender’s rights:or:any.

" Grantor's.obligations ‘as'to ‘any; future transactions. .- Whenever consent by: Lender is:required! in.this: Mortgage

the ,'grantln%;fo “guch. consent y:-LenQer,; in any instance shall-not constitite continuing -consent to subsequen
instances where such consent is required. - : ‘ D

estatein the-Property at any time: held by ot for the benefit of Lender in any capacity;. without:the written"
‘consentofLender. ©. L . B I T
" ‘Multiple. Parties. “All, obligations. of Grantar under *js Mortgage shall be joint-and.several; and all:references ...

to Grantor, shall mean -each’ and: every*Grantor.| This means that each. of the persons’ signing' below is . "
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Normah Byﬁow”

YNGIVIDUAL ACKNOWLEDGMENT

STATE OF \.9\!&%&«& . )

) ss

COUNTY OF C;\-p-%i_, )

On this day before me, the undersigned Notary Public, personally appeared Norman Byltow and Betty Byttow, to
me known 10 be the individuals described in and who execuird the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uscs Pnd purposes therein mentioned.

4
Given L?r my hand and official seal this _=> Z4) day of "2« /4 .19 97/
vy )&_VW%..L\ _ Residing at ;;/Z(—«j /A /4»9/

Motary Public in and for the State of ' y OFFICIAL SEAL"

o ) 2.2 -G% RUTH KENNEDY
My commission expires '7? : Notaly Pubtic, State of llinois

' My Comauiission Expires 2./23/98
B ISAyag) o

By
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