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Ef REAL ESTATE SERVICES, INC.
ii 9575 WEST HIGGINS-SUITE 801
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CRISTINA MC MILLAN

ROSEMONT, IL. 60018 |
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5031006718
MORTGAGE
BOX 260

THIS MORTGAGE ("Security Instn:mint™) is givenon DECEMBER 9, 1997 . The mortgagor is
DAVID E. O'SHAUGHNESSY, UNMARRIED

("Borrower"), This Security [nstrument is given to
AMERICAN MORTGAGE AND REAL ESTATE SERVICES, INC.
which is organized and existing under the lawsof THE STATHE OF ILLINOIS , and whose
address is 9575 WEST HIGGINS-SUITE 801
RCSEMONT, ILLINCIS 60018 ("Linder"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY NINE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S.$  189,600.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secur'ty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not prid earlier, due and payable cn JANUTRY 1, 2028
This Security Instrument secures to Lender: (z) the repayment of the debt evidenced by the Wete, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower’s covenanis end agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenveviio Lender the following
described property located in - COOK County, Ilinois:
UNIT NUMBER 3351 "C", IN HAWTHORNE COURT TOWNHOME CONDCMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: . LOTS 1
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-20-414-019-1050

Parcel 1D #:
which has the address of 3351 C NORTH RACINE AVENUE , CHICAGO Streat, City ,
Illinois 60657 Zip Code ("Property Address”);

ILLINDI iz Femily-FNMA/FHLMC UNIFORM
Initialug INSTRUMENT Form 3014 9/90
@-GRIILi (98083 Amended 8/96
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 3351 "C", IN HAWTHORNE COURT TOWNHOME CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1
TO 24, BOTH INCLUSIVE, AND LOT 42 (EXCEPT THE SOUTH 16 FEET THEREOF
PREVIOUSLY DEDICATED FOR PUBLIC ALLEY) AND LOTS 43 TO 48, BOTH

- INCLUSIVE .. ALSO THE VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 1 TO
6, INCLUSIVFE,  AFORESAID AND THE NORTH 9 FEET OF LOT 7 AFORESAID AND
WEST AND ADJOGINING THE NORTH 9 FEET OF LOT 42 AFORESAID AND ALL QF LOTS
43 TO 48 AFOREGAID, BOTH INCLUSIVE, ALL IN BLOCK 1 IN BAXTER'S
SUBDIVISION OF THL .SQUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, KANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED 25 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBFR 87333507 AND AMENDED BY DOCUMENT 88097268,
TOGSTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOCIS.

14-20-414-019-1050
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- thxs Secumy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
: _more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

"iProperty insured against loss by fire, hazards included within the term "exlended coverage” and any other hazards, including

7 floods or ﬂoodmg, for which Lender rm;unres insurance, This insurance shail be maintained in the amounts and for the periods

Hthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

;-nwhu.h shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Lender may, at Lender’s
4 option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econmmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secred by this Securivy Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or does not easrver within 30 days a notice fram Lender that the insurance carrier has offered (o seitle a claim, then
Lender may colfect the luswiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender and Borrowe! otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the moeth.ly payments referred to in paragruphs | and 2 or change the amoun of the psyments. 1f
under paragraph 21 the Properly is acquirel by Lender, Borrowes's right to any insurance policics and proceeds resulting from
damage to the Properly prior to the acquistion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance #ad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Property ai Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal vesidence for at Jeast one year afier
the date of occupancy, unless Lender atherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contro). Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste coika Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdel’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-dction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver'y interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in‘orantion or staterments 1o Lender (or failed
to provide Lender with any material information) in connection with the loap evidenced b the Note, including, but not {imited
to, representations concerning Borrower's occupancy of the Property as a principsl residerice, 1€ this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquiris fee title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants apd pzreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i tiie-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thee Jender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenoer’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Properly to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to muintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqyired to

initlals: -~
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."Lcnder s address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
~jurisdiction in which the Property is located. [n the event that any prowsmn or clsuse of this Security Instrument or the Note
izconflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be

;gwcn effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

i, to be severable.

, 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

- 17, Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by federn) law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days.vam the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1£ Bhrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securicv fostrument without further notice or demand on Borrower,

18. Borrower’s Ripht *o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instriment discontinued at any time prior {o the earlier of: (#) 5 days (or such other period as
applicabie law may specify for reincistement) before sale of the Property pursuant to any power of sule contained in this
Securily Instrument; or (b) entry ofujudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diie ardsr this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlorteys’ fees; and (d) takes such action as Lender may reasonably require to assure
thet the lien of this Security Instrument, Lender’s riphits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged| L'pun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fidly effective a5 if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or\a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Rarrawer. A sale may resdlt in a change in the entity (known
us the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated lo a sale of the Note. If (nore is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above nud applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should k2 made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence,-uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyci¢ else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognizer’ to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shiall prompily give Lender written notice of any investigation, claim, demand, lawsdait’ar other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance ¢ Environmental Law
of which. Borrower has actual knowledge, If Borrower leams, or is notified by any governments] or regula‘or authority, that
any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Subslances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of 1he jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior {p acceleration following Borrower’s breach
of any cevenant or sgreement in this Security Instrument (but not prior to sccelerntion under paragraph 17 unless

|nitil|l:&“
3
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Cups) 5031006718

THIS ADJUSTABLE RATE RIDER is made this STH day of DECEMBER ,
1897 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to
AMERICAN MORTGAGE AND REAIL ESTATE SERVICES, INC.

{the"Lender") of the same date and covering the property described in the Security Instrument and located at;

3351-C-WORTH RACINE AVENUE, CHICAGO, ILLINOIS 60857
Praperty Address
THe %0OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUV/FA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covipint and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest uts nf 7.0000  %. The Note provides for changes in
the interest rale and the monthly payments, acfeliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Datey

The interest rate 1 wil) pay may change on the first day of - JANUARY 1 ., 2003 | andonthat
day every 12th month thereafter. Ench date on which my intelest rete could change is calléd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inlerest rate wilibe bacd on an Index. The "Index” is the weekly
average yield on United States Tressury securities adjusted lo a consant maturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of {n< dale 45 days befors each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a4 new inde;, waich is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding” /TWQO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current

Index. The Note Holder wiil then round the result of this addition to the nearest one-eighth of ole percentage point
(0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be my new inicrest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER SEBNIGI2 - Single Family - Fannis Mea/Freddis Mac Uniform Instrumant
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  STH  duyof DECEMBER |, 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Note to
AMERICAN MORTGAGE AND

REAL, ESTATE SERVICES, INC.
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

3351-C WORTH RACINE AVENUE, CHICAGO, ILLINOIS 60657
Property Address

The Property irciues. a unit in, together with an undivided interest in the common elements of, a condominium

project known as:

HAWTHORNE COURY' /CONDOS
: Name of Condominium Project
{the *Condominium Project"). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds titl>-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVEMANTS. (in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveasnt and agree as follows:

A. Condominium Obligations. Borrowe: shill perform al of Borrower’s obligations under the
Condominium Project's Constituent Documents. Tiwc "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projec /(i) by-laws; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when“due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazird Insurance. So long as the Owners Associatinr inaintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against'the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the minihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed satisfied lo the extent that the required coverage is provided by the’ Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair foiloviag a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess puid to
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Froddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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