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By COMMONWEALTH UNITED MORTGLGE COMPANY
P.0O. BOX 4769
HOUSTON, TEXAS 77210-9481

Propared bY!  ponna Dodd

Naticnal City Mortgage Co dba
) 1520 N DAMEN ST STE B
1

h -’}Bcﬂiacu:cmo IL 60622 0008716840
W, \

FHA Case No. \ \

State of Hlinois MORTGAGE

131-896354-6- 724

THIS MORTGAGE ("Sceurily Instument”) is given od pecember 16, 1997
The Morigagor is

FILOGONIO CQCAMPO A Single Person and

LETICIA G JARARMILLO A Single Parson

("Borrower"). This Security Instrument is given o

Naticnal ity Meortgage Co dba
Commonwealth United Moxrtgage Company

which is organized and existing under the laws of The state of Ohio »and

whose address S 3232 Newmark Drive, Miamisburg, OH 45342 o
("Lender™). Borrower owes Lenacr bz principal sum of
NINETY FOUR THOUSAND NINE HUNDRED THEIRTY NINE & 00/100

Dollars (U.S. § 94,938.00 )
This debt is evidenced by Borrower's nole dawd the samc dale as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlicr, ducand payable on  ganuary 1

2028 . This Sceurity Instrument securcs 10 Lender: (a) the repayment of the debl evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymenl ol all other sums, with
interest, advanced under paragraph 7 to profect the security of this Sccurity Instrument; and (c) the performance
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i the amounts held by Lender for Escrow Items exceed the amounts permitied 1o be held by RESPA, Lender shall
account to Borrower {or the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow llems when due, Lender may netify the Borrower and require Borrower (o make up
the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional sccurily for all sums sccured by this Security Instrument. 1 Botrower
tenders to Lender the full payment of all such sums, Borrower's account shalt be credited with the balance remaining or
all installmemt items (), (b), and {(c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or iis acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a}, (b), and (c).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, ‘1o th¢ mortgage insurance premium 1o be paid by Lender 10 the Sccrelary or o the monthly charge by the
Secretary instead f the monthly merigage insurance premium,

Second, to axv-axes, special assessments, leaschold paymenis or ground rents, and fire, flood and other hazard
insurance premiunis, o5 wauired;

Third, to interest Gue andzr the Note;

Foyrth, to amortization of the principal of the Note; and

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other I¢a7a-3 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequendy erected,-against any hazards, casualtics, and conlingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or the Property, whether now in existence or subscquently erccied, against
loss by floods o the extent required by the Secieta.y-All insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be icid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender uamediale notice by mail. Lender may make prool of loss if nol
made promplly by Borrower. Each insurance company conceiméd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Leacicr jointly. All or any part of the insusance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction ci 4 indebiedness under the Note and this Security
Instrument, first 1o any delinquent amounts applicd in the order in pacagraph 3, and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application o' the proceeds Lo the principal shall not exiend
or posipone he due date of the monthly paymenis which arc referred 1o in-priagraph 2, or change the amount of sach
payments. Any cxcess insurance proceeds over an amount required to pay all miisianding indebiedness under the Note
and this Security Instrumenit shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of ttle 1w the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force siiall pars to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;
Leaseholds. Borrawer shall occupy, csiablish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Securily Instrument (or within sixty days of & later sale or transfer of the Piunerty) and shall
continuze to occupy the Property as Borrower's principal residence for al least one year afier the duls of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower’s control, Borrower shall notify Lender of any exlenuating circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to delcriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may take reasomable action o protect and preserve such vacant or abamdoned Property.
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(i) All or part of the Property, or a beneficial interest in a trusl owning all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent), and
(iiy The Properiy is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy Lhe Property but his or her credit has not been approved in accordance
with the requirements of the Sceretary.
{¢) No Waiver, Il circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its sights with respect to subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issucd by the Secretary will fimit
Lender’s rights, in the case of payment delaults, 1o require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Sccrrwry.
(e} Murtgage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not determined to
be eligib’e Tor insurance under the National Housing Act within 60 days [rom the daie hereof, Lender may, at
its option; reguire immediate payment in full of all swms secured by this Security Instrument. A writich
statement of any authorized agent of the Sceretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccurity Instrument and the Note, shail be deemed conclusive proof of such incligibility.
Notwithstanding the ‘orsgoing, this oplion may not be excreised by Lender when the unavailabiliiy of
insurance is solely aue to [.ender's failure to remit a mortgage insurance premivm 1o the Sccrcmry

10, Reinstatement, Borrower ks < right to be reinsiated if Lender has reguired immediate payment in full because
of Borrower's failure 1o pay an amount 7uc under the Note or this Sccurity Instrument. This right applics even after
[oreclosure proceedings are instituted. Te seinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower's account.cuerent including, to the extent they are obligations of Borrower under
this Sccurity Instrument, forcclosure cosls and.srasonable and customary attorneys’ fees and cxpenses properly
associated with the foreclosure procecding, Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it sccures shall remain in effect as if _ender had not required immediate payment in full, However,
Lender is not required 10 p=mit reinstatement if: (i) Lender has accepied reinsiatement afier the commencement of
foreclosure proccedings within two. years immediately proceding the commencement of a current {oreclosure
proceeding, (if) reinstatement will preclude foreclosure on dificzent grounds in the future, or (iii) reinstaiement will
adversely affect the priority of the lien created by this Security Instrusiern(.

11, Rorrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the uime of payment or
madification of amortization of the sums secyred by this Security Instruinent pranted by Lender 0 any successor in
interest of Borrower shall not operate to release the liability of the original Borrorwer or Borrower’s successor in interest,
Lender shall not be required to commence procecdings against any successor i inisrest or refuse 1o extend time for
payment or otherwise modify amortization of the sums securcd by this Sceurity Insuument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by w£nder in excrcising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covanisand agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawar, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Auy Borrower wha
co-signs this Securily Instrument but does not cxecute the Note: (a) is co-signing this Sccurily Instuent only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrurnent; and (c) agrees that Leader and any other
Borrower may agree lo extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without that Borrawer’s cansent,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

§me e e

et

19, Releuse. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument withsut charge o Borrower. Borrower shail pay any recordation costs.

20, Waiver i Yirinestead. Borrower waives all right of homestead cxemption in the Property.

21, Riders to this Sccurity Instrument. IT onc or more riders are cxecuted by Borrower and recorded logether
with this Sccurity Instrument, (e covenanis of cach such rider shall be incorporaled into and shall amend and
supplement Lhe coveaants and agréemenic of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicablc box(cs)].

Condominium Rider [_] Growing Equity Rider [ Other (specify)

] Planncd Unit Development Rider | Graduated Payment Rider
X ADJUSTABLE RATE RIDER
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ADJUSTABLE RATE RIDER

FHA Case No.
131-896354-6~ 729

TriS'ADJUSTABLE RATE RIDER is made this 16th day of December .
1537 and is incorporated into and shall be deemed to amend and supplement the Morigage,

Decd of Trusi ot Security Deed ("Sccurily Instrument”) of the same date given by the undersigned
("Borrower”) 0 cerurs Barrower's Note ("Note”) 1o

National Cicy Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the sase date and covering the Property described in the Securily Instrument and focaled at:

2306 N MENARD AVL CBTICAGC Illinois 60639

[Property Address)
THE NOTE CONTAINS PRIVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree asicllows:
INTEREST RATE AND MONTHLY PAYMENT CHANCF:

(A) Change Date

The intcrest rale may change on the first day of  Ap¥il 1992 | and on
that day of cach succceding year. "Change Date” means cach date on which e mwrcm rate could chang,c

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Iadex. "Index”™ means the

weckly average yield on United Staes Treasury Securitics adjusied o a constani maturity of ong¢ year, as
made availablc by the Federat Reserve Board. "Current Index” means the maost recent Indrx figure available
30) days before the Change Date. If the Index (as defined abovce) is no longer available, Lond'or will usc as 2
new Index any index prescribed by the Sccretary. As used in this Rider, “Sccretary means %15 Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice &' the new

Index.

FHA Multistate ARM Rider - 10/95

@5591 U (9705)
Page 1 of 3 Initials:_y— v G Y
e o oAt INERIAREDIO

WA peanne ) g S




UNOFFICIALCOPY  +

- - ejo zabied {sole¥n 'LVBS?:' o
b ﬂ sI!?mul ' ‘ @ .
% R L ‘opuw su u.lm:u 10] puuurap ay} 910J0g POUSISSE DSUAIONIO ST AION 3 3 uoAR a]quuﬂzssn ou-
st pmzwap uo Jsmmm IMa wamﬁud 5590%0 AUB-WNI Y- uonusqqo 8 JOpu] - "Tedioutid jo: Juaw4ed sy pandde; (I
.00 ‘0RINON m{; e uoamm mmuz i, Huowed ssaoxn Aue. mm -isanbar. (’ .0, (:mntml .([awn B ULPABS,. .
g :w,.1 DIOYS YDIGM GBI 1sa191m a1 01 fenba 182 B): 8l 90N am 18 uomq ISUNIT I am&m] ss:nxa-j‘-."j .
* Aug JOJOMPU]; wmas, mp? pzmump (1) Jot10. O uondo am seu,mmnog,uam *ooriou: zi]aum B UL PAmS,
" uaaq 2By pp«ou, qmqm noum 1uaw£uu ay, Bmpooaxa smnoum mawﬁud ﬂmuow Aue opeur, mmo.uog e
" 0SBOIIP-A JO ZImru: Alnum g 0} pa[TE] J9pu] Iq ‘Paseardon:-PIY st 30/(8), qdmﬂumd A S3LUEDICIOE
ur pajenopEd. 1unoue vauiknd: A]tpuow a1-J1 200U posmbax o uamﬂ SB[ JAPUI .m;u s&cp gz By ssop
-3uu.ma:>o A 1uow£e.; fu2: 10} JOPr. ST 1O (a) ydesSered. A aauupxom u pmemapza Junowe: wau:&ud L
Aupuo-.u s aseanm A £idio) uonanqo OU DAY} [JEYS MOLOE: JPIY s 10 (1) qdmsmd £q pannbm
sodireyo-jo o:mou . mmouog uoAtd sey Jopua e ‘skep 6z: ISBGI 12-SIM3001 UOIYA, 218D matu&nd'
oy.uo Swumﬂoq unoure A[Lnucu 242U o) uy wmu&ad 2 oyEW. [[eqs IOMOLIOE: " aﬂum;;) aqiw uo :mnaaya‘:'
U0 nm Iapry s JD (q) plm () ‘qdeiﬂnmd s 9DUEPIOIJE Ul p:mzma[ao QBT 1501900} MOl .
‘ safumy) ;o azs([ AnRyg @7
: - oumongEm.
‘ woJ; Mo .(q po.nnba: 2. fow qoiqm UOTBULOILL ioypo Aue (mA) PUE Junoure. 1uaw:(ed K[muom ur ogi amv S
R Bunmno[eo jo pomam - (m) pausqqnd SBM 11:716D QI pus. Xopu] ws.una ay (m) qUNOuse. luawﬁed Klmuow L
- mou am‘ (A) 'amzs:ua:m Mau am {an)* 114 lsamlm poay (1 4 mec[ aBqu;) ap (n} ‘aonou am 30 ep am (I}r'i )
l{UOj ms 1SR pua anp 8t mnoum 1u9w&nd Km]uom 0120} 210J2q s&up 44 seay I8 UGAIS. A 18 2on0u oy
"1unoum 1uau1&nd’ Aypuow plm sm.t ASOIAUT DU T 28UBL AUP 10°I3MOLIOg OF 90n0U -.wﬁ "un mpun ‘
: - mﬁueq;) Jo a:an (@
‘ ‘ qsa.mm pue mdmuud Jo mam(ui R;muow MU aqz jownoum oy oG ™ s
uomz[nopzo snm Jo unsm oYL Iudmuud o) smamnedwd fe'jo m..uum wpAg lmnp:u ‘91oN’ oq; uo Junm&ud'-\
-m une;ap ol Ug2q. PEY Qa1 I og ssuuq;) I U0 PaMD, 3. PINOA ¢ A .r:m[eq [adwuud pmdtm o o
sz Tnm 1P uomzma[a:) yons. Bmxsw uy sauauu(ad pznbo Arenusisgns ano ), JIBI; 180591 A\au am.m_ B
(. - ﬂlumew o, e ;[n; 3 9oueyeq ]Bdtauud pmdun am Aud:n al mssoaou oq pynGH q.)'.{m 1samul pue ]ndmuud v
o SR ) waur&nd Ajpuoul Jo unouse oy am(na]eo [[1A 10ptior] ‘BT oBuByy) ® uD soBke 10 G4 1SAISIUT 9 b! .
, aﬂunq;) mam.&‘nd 0 nmmna{eg (:g[) L
o : : 910N, 9 ;o 7 qdmﬁumd ul pIeIs se 01 1SRI0IUT [ AU IIMOL
10 Jeqihq (%0 5. slurod aﬂmuo:uod am; UBH QJ0W 3Q JOAL. [[IM. el mmw olu, 2e(. o 67 alsms a(ue"‘ -
.10 (%g 1) wnod 25munazad ou0’ UBL 210W AQ 95EQIOR JO ASERITU JOASU ITAL: e 1samu1 Euqvx* ML ey
saﬁum;;) ey sasupuo SR () o o
' "B oﬂumw xsuoq [min oz, 1sam1un DU I, 0. mm ;;g ca
"'wnou.m popunm sl .raplu sup 10 (q) qdmﬂemd Ul poEIs. SHUR] ol 01.393(q08 {(7%AN 0) unod aﬁmu:md‘j’”‘}. .
. AU Jo. mqﬁwe.;uo 1591200 1) 01 wns s Eu:punoz PUB XPUJ WAL O O (% . 000°EY )'_‘
. (s)wtod oSmu.::uad , -
' _;o mﬂ.mu e ﬂmppv Kq el 1sam1u: MU B QIB[ROMD [M Jopua'] :;wc[ oﬂ:mq:) q:m 21008
' saduey?) 28y ;samul JO umm{naw;} Q)" .

T




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts ard agrees 1o the terms and covenants conizined in this
Adjusiable Rate Rider.

Y ctesamm arpzs (Seal) (Scal)
.F'I.T.uOGON.II"1 OCAMPO Borrower -Borrawer

o 2 (Seal) (Seal)
LETICIA G Janznn. Bonower -Barrower

{Seal} (Scal)

-Borrower -Borrower

e (Scad) (Seal)

Borrower -liorrower
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