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& MORTGAGE t

THIS MORTGAGE £ Security Instrument") Is glven on November 28, 1997 . The mortgagor is
RUSSELL A, SHAVIT/ =nd JULTET R, SHAVITZ, Husband and Wife

. ("Borrawer'),
This Security Instrument is givervio Market Street Hortgage Corporatien

which is organized and existing under te laws of State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 3362% ("Lender").
Borrower owes Lender the principal sum ot 072 Hundred Eight Thousand Dollars and no/100

Dollars (U.S. $ 108,000.00 ), This debt is
evidenced by Barrower's note dated the same dat= g5 this Security Instrument ("Note?. which provides far monthly
payments, with the full debt, if not pald earlier, due and pavable on  December 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the c'ebt avidenced by tha Note, with interest, and all renewals,
extensions and modificatlons of the Note; (b) the paymetit-ofall other sums, with interest, advanced under paragraph 7
to protact the security of this Security instrument; and (c) tha weiformance of Borrower's covenants and agreements
under this Securlty instrument and the Note. For this purpose, 3nirower does hereby mortgage, grant and convey to
Lender the following described property located in COOK
County, illingis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF. P.I.N.:
09-17-402-107-0000

NATIO
TITLE NETWmg s

which has the address of 1502 PERRY STREET . DES PLAINES
[Streat] [City]
linols 60016 ("Property Address");
{Zip Codej
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addltions shall alsc be
covered by this Security tnstrument, Al of the foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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That part of the Southeast Quarter .(1/4) of Section 17, Town 41 North,
" Range 12, East of the Third Principal Meridian described as follows: Viz;
“IBeginning at a point on the Northerly line of Perry Street distant 280
/feet East from the Southeast Corner of Lot Nine (9) in Block One (1) in
‘-"The Heart of Des Plaines" according to the Plat recorded July 11, 1873

nin Book 5 of Plats Pge 37, as Docupfeg® Number 114142, thence Easterly on
wthe North line of Perry Street 40 feet thence Worth at right angle to
~.Perry Street 145 feet thence West parallel with the North line of Perxy
rStreet 40 feet thence South 14% feet to the point of beginning.
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THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform cavenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tha principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shalf pay
to Lender an the day monthly payments are due under the Note, untit the Note Is paid in full, a sum {"Funds®} for: (@
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
t:  leasehold payments or ground rents on the Property, if any, {c) yearty hazard or property insuranee premiums; (d)

% yearly fiood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In Heu of the payment of mortgage Insurance
oremiums. Thesa items are called "Escrow items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lerder for a federally related mongage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
seq. (RESPA"), upless ancther law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds iar, amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
baslls DL cuirrem data and reasonable estimates of expenditures of future Escrow items o otherwise In accordance with
applicabie law,

The Funds shal! beiigl in an institution whose deposits are insured by a faderal agency, instrurnantallity, or entity
(including Lender, if Lende! i siich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items, Lenger m=y not charge Borrawer for holding and applying the Funds, annually analyzing the
gSCrow account, or verttying the Eacrow Items, unless Lender pays Borrowar interest on the Funds and applicable taw
permits Lender to make such a chargs-However, Lender may require Borrower 10 pay a one-time charge for an
Independent real estate tax reporting seivice used by Lender In connection with this loan, unless appiicable faw
provides otherwise, Unless an agreement Is made of applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that Interest shatl be paid on the Funds. Lende: stall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ana the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all surie<ecured by this Security Instrument.

If the Funds held by Lender excead the amounts perriiiad to be held by applicable law, Lender shall account ta
Borrower for the excess Funds in accordance with the reuirements of appticable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lteris vhen due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount neressary 1o make up the deficiency. Borrower shall make
up the deficlency in no more thar twelve monthly payments, at Lerder's sole discretion.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire c>sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, al, pavments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the nte; sacond, 1o amounts payable
under paragraph 2; third, o Interest due; fourth, to principal due; and last, to any late cherges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable 1o the
Praperty which may attain priority over this Security instrument, and leasehold payments or groind rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in iliatipanner, Borrowsr shall
pay them on time directly to the person owed payment. Borrawer shall promptly furnish to Lende: 25 notices of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shadl promptly turnish to
Lender recelpts evidencing the payments,

Borrower shalf promptly discharge any lien which has priority over this Securlty Instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the llen in 2 manner acceptable to Lender; (b) contests in
good fath the lien by, or defends agalnst enfarcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement.of the ilen; or (c) secures from the hotder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Hen,
Borrower shall satisfy the lien or take one ar more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereafter erected an the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floads or fioading, for which Lender requires Insurance. This insurance shall be maintalned in the amounts and
for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject
to Lender's approval which shalf not be unreasonably withheld. If Barrower fails to maintain coverage described above,
Lender m:y, at Lender’s option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give promipt notice o the
insurance carrier and Lender. Lender may make praof of loss if not made promptly by Borrower.

Uniess Lender and Borrower othaerwise agree in writing, insurance proceeads shall be applied to restoration or repalr
of the Property damaged, if the restaration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's securlty would he lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dze of the ronthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If undersaragraph 21 the Property s acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting frcm damage to the Property prlor to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insrument immediately prior to the acquisition.

6. Occupancy, Preservaizn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Baorrower shall acrany, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution of this Security fristrument and shall continue ta occupy the Property as Borrower's principal
residence for at least one year after the ¢ate of occupancey, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or up'ass extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage cr impe!i we Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any ‘orfefture action or proceading, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in fo/fe‘ure of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lendet's security interest, Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding tw e dismissed with a ruling that, in Lender's good faith
determination, precludes forfeliure of the Borrower's interzsiin the Property or other materfal impairment of the lien
created by thls Security Instrument or Lender's securlty irterest, Borrower shall alse be in default If Borrower, during the
loan application process, gave materially false or inaccurate ‘nfr.rmation or staternents 1o Lender (or falled to provide
Lender with any material Information) in connection with the loa:1 evidenced by the Note, including, but not limited to,
representations concerning Borrawer's accupancy of the Propeny as a principal residence. If this Security instrument Is
on a leasehold, Borrower shall comply with all the provisions of the feuse. If Barrower acquires fee title to the Property,
the leasehoid and the fee title shail not marge unless Lender agress 1o.t5ie merger in writing.

7. Protection of Lender's Bights in the Property. If Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may sigriflcantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or foifeiit:= nr to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the've'ise of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lie which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make
repalrs, Although Lender may take action under this paragraph 7, Lender does not have to dJ so

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt oi Gr/rower sectired by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amzurits shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice {rom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage fnsurance previously in affect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance erds
in accordance with any written agreement between Borrower and Lender or applicable law,

£965564.6
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- sacured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
+ federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlee shall provide a period

“» of not less than 30 days from the date the notice Is delivered ar malled within which Borrower must pay all sums secured
... by this Security instrument. !f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
#~ any remedles permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certaln conditions, Bosrower shall have the right to have
enfarcement of this Security instrument discontinued at any time prior to the earlier of: (&) 5 days {or such other perlod
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Burrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had ~ecurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Clinage of Loan Servicer. The Note or a partfal interest in the Note (together with this Security
Instrument) may be sold orect more times withaut prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes nf the Loan Servicer unrelated to a sale of the Nate, If there s a change of the Loan
Servicer, Borrower will be given writien notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adriress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any-cther infarmation required by applicable law.

20. Hazardous Substances. Borrower/shal' not cause or permit the presence, use, disposal, storage, or rejease of
any Hazardous Substances on or In the Propesty. Sorrower shall nat do, nor allow anyone else to do, anything affectirkd
the Property that [s in violation of any Environmenia-Law. The preceding two sentences shall not apply to the presences
use, or storage on the Property of small quantities of azardous Substances that are generally recognized to be
appropriate to normal residentiat uses and to maintenz nce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invol\in¢; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Forrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Pazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those suostancas defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, | erosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materiazis Contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" meanis federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or enviranmerial rotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn 1ollowing Borrower's
breach of any covenant or agreement in this Security Instrument. {(but not prior to accelerat’ar under paragraph
17 unless applicable law provides otherwise), The nofice shall specity: (a} the default; (b} the uction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Ly which the
default must be cured; and {d) that failure to cure the defauit on or before the date specified in ke vintice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proczeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ot Homestead. Borrower waives all right of homestead exemption in the Property.

£96SS6%
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connaction with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the falr market valug of the Property immediately before the taking Is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowling fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediately before the taking. Any balance shall be paid to Borrawer. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is fess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whetherar not the sums are then due.

If the Property iz abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sztls-a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender s puthorlzed to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums-senyrad by this Security Instrument, whether or nat then due.

Unless Lender and Borrowe:-otherwlse agree In writing, any application of proceeds to principal shall not extand or
postpone the due date of the roritrly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releaset); Far'sesrance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums.securad by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release :he llability of the original Borrower or Borrower's succassors in
interest, Lender shall not be required to cominanca proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortizatior 2f the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's suceessors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or precludt: the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successuis and assigns of Lender and Borrower, subjsct to the
provisions of paragraph 17. Borrower's covenants and agreeriierus shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note. {aVis co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property up.ar the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instru.rent; and (¢) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodatiors with regard to the terms of this Security
Instrument or the Note without that Barrower’s consent.

13. Loan Charges. If the Ioan secured by this Security Instrument is subjeci to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or ather loan charges Goi'acted or to be collected In
connection with the [oan exceed the permitted limits, then: (a) any such loan charge sliall‘oe reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to make this refuri by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces prineipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security instrument shall be given by delivaring it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be dir=vted to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by nofice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabia.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of al}
sums
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

«  with this Security Instrument, the covenants and agreements of each such rider shall be Incarporated into and shall

* amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
* Security Instrument. {Check applicable box{es)]
@Ad[ustable Rate Rider L] Condominium Rider 14 Family Rider
[(JGraduated Payment Rider CiPlanned Unit Development Rider (IBiweekly Payment Rider
ClBalloon Rider (1Rate Improvament Rider [1Second Home Rider
[ Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Witnesses:
/2%%{ / / ’/*""

RUSSELL A, SHAVITL

Social Security Number _331-46-0811

JULIET R, SHAVITZ U
Social Security Number _344-46-0235

(Seal)

-Borrower

Soclal Security Number ) Soclal Security Number

|Spate Belcw ihis Line For Acknowledgment)

oo /L County ss:

' . a Nota 'y Fublic in and for sald county and state do hereby centify
that RUSSELL A. SHAVITZ and JULIET R. SHAVITL

STATE OF ILLINOIS, y
oseene 2 LeonRed

personally known to me to be the same persan(s) whose name(s) si*osaribed to the foregaing instrument, appeared
hefore me this day In person, and acknowledged that they sf3ied and delivered the sald Instrument as
their free and voluntary act, for the uses and purposes theie/ir[w/set frth e

7
Given under my hand and offlclal seal, this ( dax Qf: S L7 7; ’
ARAAARERRSEARRRY R AR YRNRRR ‘g‘ / /
$  “OFFICIALSEAL" % e WY, ,,
¢ Dorrene M, Leonard WL )’{f T X

My Commission expires: S Noary Public, State of DlinoidiSfary Public
¢ My Commission Expires 12/05/99 i

J 4
This Instrument was prepared b9?“3?@\???\"Mm\?“““m“““

LLINQ!S--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
1SC/CMDTIL/ /0491/3014(8-90)-L PAGE6OF 6 2274330







UNOFFICIAL COPY

LOAN NO. 2274330

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th dayof November, 1997 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Ad{uslable Rate Note {the "Note") to

Market Street Mortgage Corporation
{the "Lendcr’) of the same date and covering the property described in the Securlty Instrument and located

at;
1502-2ERRY STREET,DES PLAINES,IL 60016
[Property Address]

THE NU7TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE #JUNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST Rs7E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. = addition to the cavenants and agreements made In the Security
Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY " AYMENT CHANGES

The Note provides for an initlal interesi rta of  9.8750 %. The Note provides for changes in the
interest rate and the monthly payments, as fullows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first 2zvof December, 2000 . and on that day
every 12th month thereafter. Each date on which my Interest ate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wili be base:t on an index. The “index" is the
weekly average yield on United States Treasury securities adjusted.to 2 constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figura avzllabie as of the date 45 days before
each Change Date Is called the "Current Index.”

If the Index is no longer available, the Note Holder will choase a new Inazx 'which s based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by 2u¢ing Three
percentage points { 3, 0000 %) to the Cuirriit index. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentedz point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interes*tiate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate ! am required to pay at the first Change Date will not be greater than 11.8750 % or
less than 7.8750 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding twelve months, My interast rate will never be greaterthan  15.8750 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Singla Family--FNMA/FHLMC Uniform instrument Form 3111 3/85
ISC/CRID**//0392/3111{03-85}-L PAGE 1OF 2
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(E) Eifective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

Tha Note Holder witl deliver or mall to me a notice of any changas in my interest rate and the amouiit of
my manthly payment before the effective date of any change. The notice will include information required by
law to be glven me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument Is amended to read as follows:

Trrnsfer of the Property or a Beneficial interest in Borrower. I all or any part of the
Property i any Interest In it is sold or transferred (or if a beneficlal interest in Borrower is sold or
transferrea-ana Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its optior, require immediate payment in full of all sums secured by this Security
instrument. Howaver, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this opticn
. (a) Bosrower causes o 2e submitted to Lender information required by Lender to evaluate the
intended transferee as it 2 new loan were being made to the transferee; and (b) Lender
reasonably determines that Landir's security will not be impalred by the loan assumption and
that the risk of a breach of any-ccvenant or agreement In this Security Instrument is acceptable
to Lender.

To the extent permitted by appilesrie law, Lender may charge a reasonable fee as a
condition to Lendar's consent to the loe n assumption.  Lender may also require the transferee
1o sign an assumption agresment that Is arceptable to Lender and that obligates the transferee
to keep all the promises and agreements miade-in the Note and in this Security Instrument.
Borrower will continue to be obligated under theWate and this Securfty Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immeciats rayment in full, Lender shall give
Borrower notice of acceleration. The notice shall proviie a period of not less than 30 days from
the date the natice s delivered or mailed within which Zurrower.must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tn the expiration of this perlod,
Lender may Invoke any remedies permitted by this Security Insirument without further notice or
demand cn Borrower,

&)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/2-’*“%/%;4\—/ ({Seal)

RUSSELL A. "SHAVITZ -Borrower

Qo LL K. ( UAMW (Seal)

J[{yf ET R. SHAVITZ™ -Borrower

(Seal)
-Barrower

(Seal}
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-Single Family-FNMA/FHLMC Unlform Instrument  Form 3111 3/85
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 28th dayof November, 1997 ,andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto Market Street Mortgage Corporation

, {the "Lender"}
of the same date and covering the Property described in the Security Instrument and located at:

1502 PERRY STREET,DES PLAINES,IL 60016
[Property Address]

1-4 FAM!LY COVENANTS. |n addition to the covenants and agreements made in the Security
Instrument, Burrewar and Lender further covenant and agree as follows:

A. ADDITIONAL PHOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in thr: Security instrument, the following items are added to the Property description, and
shall also constitute the Propaity covered by the Security instrument: building materials, appliances and
goods of every nature whatsecvir now or hereafter located in, on, or used, or intended to be used in
connection with the Property, incluzing, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access contro} apparatus, plumbing’ bath tubs, water heaters, water closets, slnks, ranges, stoves,
refrigerators, dishwashers, disposals, washers; dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, at:ached mirrors, cabinets, paneliing and attached floor coverings
now or hereafter attached to the Property, ali of wiich, Including replacements and additions thereto, shall
be deemed to be and remain a part of the Propcrty covered by the Security Instrument. Al of the foregoing
together with the Property described In the Securty instrument {or the leasehold estate if the Security
Instrurment is on a leasehold) are referred to in this 1< “amily Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 3crrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless-zander has agreed in writing 1o the
change. Borrower shali comply with alf laws, ordinances, regutatlons ard requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borower shall not allow any llen
inferior to the Securlty instrument to be perfected against the Property witho st Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall malntain Insurance against ren los:, in addition to the
other hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deifiec..

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing, the first
sentence In Unifarm Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining
covenants and agreements set forth in Uniform Covenant & shall remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made In connection with leases of the Property, Upaon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bormrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘Rents") of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each lenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until () Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (1§} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents canstitutes an
absolute assignmant and not an assignment for additlonal security only.

It Lender gives natice of breach to Barrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, o be applied to the sums secured by the Security Instrument; {il)
Lender saai' be entitled to gollect and receive all of the Rents of the Property; (ili) Borrower agrees that each
tenant of tne-Propeny shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand 1o the tenant; (iv) untess applicable law provides otherwise, all Rents collected by Lender or
Lender's agenisshall be applied first to the costs of taking control of and managing the Property and
callecting thereris including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maivtenance costs, insturance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed rece’ver shall be liable to account for only thase Rents actually received; and {vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived froi the Property without any showing as to the [nadeguacy of the Praperty as
security.

if the Rents of the Property are nat sufficient to cover the costs of taking control of and managing the
Praperty and of collecting the Rents anv iunds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender seciired Ly the Security instrument pursuant {o Uniform Covenant 7,

Barrower represents and warrants that Ecirower has not executed any prior assignment of the Rents and
has not atr:d will not perform any act that would rievant Lender from exercising its rights under this
paragraph,

Lender, or Lender's agents or a judicially appoinied receiver, shail not be required to enter upon, take
control of or maintain the Property before or after givirg rotice of default to Borrower, However, Lender, or
Lender's agents or a judictally appolnted recelver, may du so at any time when a default occurs. Any
application of Rents shall not cure or walve any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate whar Gii the sums secured by the Security
Instrument are paid In full,

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breaci crder any note or agreement in
which Lender has an interest shall be a breach under tha Security Instrumzat.and Lender may invake any of
the remedles permitted by the Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and proviz.ons.contained in this 1-4
Family Rider.

_ [ . {Seal)
RUSSELL A. SHAVITZ -Borrower

. 3 . .
Quifirl. K ({M‘A_ft\" (Seal)
JULTET R. SHAVITZ J -Borrowar

{Seal}
-Borrowst

{Seal}
-Borrowsr

MULTISTATE 1-6 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/80
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