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NMORTGAGE
THIS MORTGAGE 1S DATED DECEMBER 12, 1997, he'ween Chan Sam Lee and Young Hi Lee, his wife (J),

whoae address i3 625 Laramle, Glenview, IL 80025 (rofur.ad to below as "Granlor"); and Davon Bank, whose
address ls 950 N, Milwaukee Avenue, Glenview, Il 60023 (aisrred 1o below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, warrants, and convays (o Lender all
of Grantor's righy, title, and Interest in and to the following describer!-=al property, togelher with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {icluding stock In utilities with ditch or
irrigation rights); and all other rights, royafties, and profits relating to the res! property, Including without limitation
all minerals, oll, gas, geothermal and similar matters, localed in COOK Ccuniy, State of lliinois (the "Real
Property™):

Lot 3 in Arrowhead Acrea Unil No. 2, a Subdivieion of part of the South 1/2 »t Section 31, Township
42 North, Range 13 lying West of the Chicago and Northweslern Rallway Righl of Way in Cook
County, linola

The Real Property or ls address ls commonly known as 625 Laramie, Glenview, IL 60026, Tae Real Properly
tax identification number is 05-31-410-011,

Grantor presently agsigns 1o Lender all of Granter's right, thle, and inlerest in and 1o all leases of the Property and
all Rents from the Property, in addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Parsonal Praperty and Rents,

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atiributed 10 such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated
December 12, 1997, between Lender and Grantor with a credit Hmit of $98,500.00, together with all renewals
of, extensions of, modifications of, reflnancings of, consolidations of, and substitutions for the Credit
Agreement. The interas! rate under the Credit Agreement is a& varlable Inlerest rate based upon an Index.
The Indlex currently is 8.250% per annum, The interest rate to be applied to the outstanding account balance
shall be at a rate 2.000 percentage polnts above the Index, subject however to the followlng maximum rate.
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Loan No 8183080071 (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIO AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIMG TERMS:

PAYMENT AND PERFORMANCE, Excupt ag otherwlse provided In this Mortgage, Granior shall pay te Lender all
swg&n{glss&cgéggggy this Monpage as fhey become due, and shall slrictly perform all of Grantor's obligalions

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possassion and use of
the Property shall be governed by the foliowlng provisions:

Poasegsion and Use, Untll in default, Grantor may remain in possession and control of and operala and
manage the Piaperty and collect the Rents from the Froparty.

Duty o Mainta:m. Guintor shall maintain the Property (n tenamtable conditicn and promptly perform all repairs,
replacements, un< malnlenance necessary (o preserve its value,

Hazardous Subsiarcos, The lerms "hazardous wasle," "hazardous substance,” "disposal,” "releass,” and
“Inrentoned relegsd” 28 used In this Morigage, shall have the same meanings as set forth (n the

omprehonsive Envfmnmamgl Responsg, Compensation, and Llablll&v Act ol 1980, as amended, 42 U.5.C,

action 9601, et saq, ﬁcsﬂ LAY), the Supsriun Amendmonis and Reauthor(zation Act of 1086, Pub, L. Na,
09-499 ("SARA") Ewe fadrdous Mawrlals Transportation Act, 49 U,8,C, Section 1801, ot 56q., the Resource
Conservalion and Recovery Acl. 42 U.S,C. Section 6901, el se«k. or other applicable state or Fedoeral laws,
rules, or ragulations adopted purs.isnt \o any of the feragolng. The lerms "hazardous waste” and “hazurdous
substance® shall also inciude, witout imiaflon, felrolaum ang petroloum br—producta 0 any [raction {hereofl
and asbastus, Grantor represenis ara warrants lo Lendar that: (a) During the period of Grantor's ownership
of the Properly, there has boon nc use. generatlon, manulacture, slorage, ireatment, disposal, release or
threalened rolease of anY hazardous weaste or sum)mncu by any person on, Under, about or from the Proparty;
(b} Grantor has no knowladge of, or reasur 1o hellave thal there has boeen, except as praviously disclosed fo

and acknowledged by Lendar in writing, (I zay use, generation, manufaclure, slorage, treaiment, disposal,
raieade, or threatened release of any hazardois waste or substance on, under, aboul or trom the Pro nn by
any prior owners ?r pccupanta ol the Property or (i any actuai or threateneci littgation or claims of any ki
by’ any parsm 61: E disc

nd
ating 0 such mattars; and () xcaPl a8 praviously o8ed 10 and acknowledged by
Lender In wrling, {i) nelther Grantor nar any lenant, contractor, agent or athor authorized user of the Ptogeny
shall use, genorate, manulagiure, store, Iroal, disposa ut. or release any hazarcdous waste or gubstance on
under, about or from the Proparty and (I} any such petlvity ehail be conducted In c?mﬁllan o with all
applicable federal, state, and local laws, regulations and ozJd'sances, Including without limitation those laws,
regulations, and ordlnanias deqcrlbed above. Grantor aut'irizes Lendar and s agents to enter upon the
Property 10 make such inspactions and iesls, at Gramtor's Sspense, as Lender may deem appropriate to
datarming ?og’guance ol the Propery whr this saction of the Mungage. Any ingpaciions or tesis ma‘do by
Lender shall be for Londet's purposes only and shall not_be conutrues to creale any responsibility or fability
on the par of Lgnder to Grantor of 10 any other parson. The repressrations and warranties contained herein
are based on Grantor's due diilgence in Investigating the Propert, (6. hazardous wasle and hazargous
suba%ancus. Grantor hereby (a) roloases an? walves any fulure claims anaingt Lender for indemnlly or
coniribution in the evenl Granlor bacomes liable lor cleanup or other cofls finder any such laws, and ™ (b)
anra? 10 Indemnity and hold harmiess Lender against any anc all claims, losses, llabllities, damages
Penalas and oxpensos which Lender may directly or indireclly sustain or sutter-:2gulting trom a breac of
his aaction of the Mon'gaga Or &8 & consequance of any usa, generation, manulelure, siorage disposal
release or threatened raloase ocrurring prior 10 Grantor's awnership or interest in wiva “reoerty, w giher or nol
the same was or should have been knawn to Granlor, The provisions of this destior of the Mongage
including the obligation 10 Indemnify, shail surviva the paymant of the Indabledness an 1ve salisfaction and
raconveyance of the len of this Mortgage and shall not bo alfected by Lender's acquiskian of any interest in
the Property, whether by loraclosure or otharwise,

Nuisance, Waate, Grantor shall not cause, conduc! or permit any nulsance nor commit, permit, or sulfer any
siripping of or waste on or to the Propery Or any portion of the ProPeny Without limiting the ganerality of the
loregoing, Grantor will not remove, or Erant 10 any other parly (he right to remave, any limber, minerals
{including cil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any improvements Irom the Real Property
without the prior written consent ol Lendar. As a condilion to the removal of any Improvements, Lender ma
require Granlor 10 maka arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agants and representalives may enter upon the Real Propery at gll
reasonable fimes to attend t¢ Lender's Interesis and to Inspect the Properly for purposos of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrllanea with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicabid {0 the use or occupancy ?f the
Proparty, Grantor may contest In good faltih any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate ap ?ais. 80 long as Grantor has notified Lender In wriling prior to
dolnag 80 and 80 |ona as, in Lender's sole opinlon, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safislactory to Lender, 10
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12-12-1997 MORTGAGE PTIEE1NT .
Loan No 8163080071 (Continued) |

pay any amount owlerag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be appiied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance al Sale, Any unexpired insurance shall inure to the benslit of, and pass lo, the
purchaser of the Property covered by ths Mortgage al an; trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure saie of such Property,

Compilance with Exisling Indebtedneas. Ouring the period in which any Existing Indebtedness described
beiow is in etfact, comg ance wilh the Insurance provislons contalned in the Instrument evidencing such
Existing Indebtadness shail constitute compliance with the insuranca provisions under this Mortpage, 1o the
extant compliance w:“w the terms of this Mortgage would constilute a duplication of Insurance requirement, H
any proceeds from the insurance become pavable on loss, the provisions In thig Mongage for division of
Jggg?gdane%r;alt apply only to that portion of the procesds nol payable to the holder of the Existing

EXPENDITURES 2Y LENDER. |f Grantor fails o cormply with any provision of this Mongage, |ncludierbq any
obligation lo meintaln Existing Indeblednass in good standing as regulired below, or If any aclion or proce n%Is
commenced that wruld malerially atfect Lender's interests In the Property, Lender on Grantor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear interes: i the raté provided for in the Credit Agraement trom the date incurred or paid by Lender 10
the date of regarmant cv-Srantor. All such expenses, at Lender's oplion, will (a) be payable on demand, (b) be
added to the balance of fe credit [iIne and be appaortioned among and be payable wit anr installmen Paymems
to become due during elther. (i) the term of any applicable insurance policy or” (i) the rema nlng term of the Credit
Agreement, or h‘c) be treatec ¢s a bafloon payment which will be due and payable at the Credit Agreement’s
maturity. This Morgage &Isg-wil secure payment of these amounts, The rights Provided for In this. paragraph
shall be In addition to any other rig'is or any remedies to which Lender may be eniitled on account of the default,
Any such action by Lender shall noi-ur construed as curing the default so as to bar Lender from any remady that
It otherwise would have had.

mmﬁﬁw‘ DEFENSE OF TITLE, The allowing provisions relating to ownership of the Property are a pan of this

Thie. Grantor warrants lha\: {a) Grantor huics good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumktaiicas other than those set forth in the Real Property description
or In the Existing Indebledness saction below or I-any litle insurance policy, litlie report, or final titie opinion
issued In favor of, and accepled by, Lender In (onnaclion with this Mortgage, and * (b) Grantor has the full
right, power, and authority lo exscute and delivor ling mortgage to Lender,

Defense of Yitle, Subjec! to the exception In the paragraph above, Grantor warrants and will torover defend

the title to the Propertr against the lawful cla}ma of ait parsons, In the event any action or proceeding ie
commanced that queslions Grantor's titie or the interast of Leader under this Mortgage, Grantor shall defend
the actlon at Granlor's expense. Granlor may be the nomiral party in such proceeding, but Lender shall be
entitled to aét!clpate in the procesding and 10 ba represente4 in the proceading by counsel of Lender's own
choica, and Grantor will dallver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws, Grantor warranis that the Properly and Granio:'s use of the Property complles with
all existing applicable laws, ordinances, and regulations of governmentai awroritles.

EXISTING INDEBTEDNESS, The lollowing provislons concerning exising indebtedness (the Existing
Inclebledness”) are a part of this Mortgage,

Existing Lien, The llen ol lhla Mongg‘ge gocuring the Indebtednass may be secondacy and Inferior to the llen
securing payment of an existing obligation. The existing obligation’ has a currsni principal balance of
sE\pPr?xlmate%sws.ooo.OO. Granior expressly cavenants and agroes 10 pay, or geq v the payment of, the
xisting Indebtedness and lo prevent any defaull on such indebledness, any defuuic under the Instruments
evidencing such Indobtedness, or any defaull under any sacurity documenis for such Indiblodnass,

No Mcdmortlon. Grantor ghall pot enter into any agreement with the hoider of ung morigaye, deed of trus!, or
other sacurlty agreament which has priority over thia Mont aEe %y which that agregmeni is modifled, amended,
extended, of renawed withou! the prior written consenl of Lendar. Grantor shali neither request nor accept
any future advances under any such sacurlly agraomaent wilhout the prior written congent of Landar,

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Montgage.

Alpgllcullon of Net Proceeds. If all or any ?an'of the Property is condemned by aminent domain Efoceodlnqa
of by any Procoedlng or purchase in llou of condemnation, Lander may al its olection require thal all or any
ontfon of the nel Procaadu of thue award be apaplled to the Indebtednass or the repalr or restoralion of the

roperly. The not proceeds of the award shall mean the award atter payment of all roasonable costs,
expenses, and attorneys' leas Incurred by Lender In connectlon with the condemnation,

Proceedings. If any proceoding in condemnation is flied, Granlor shail promptly nolity Lender In wrling, and
granlor shall prornptly take such sl?ps a8 may be nacessary lo delond the aclion and r;blaln the award.

rantor may de the nominal ?MY n such prOfeeding, but ‘Lender shall be entiied to panicipate in the
proceeding and 1o be ropresented in tlw proceeding by counsol of ils own cholce, and Grantor will dellver or
gglr:t?a saou%g dolivared 10 Lender such Instrumants as may be requasted by it trom time to time to permit such

101POSITlON OF TAXE? FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
reialing 10 governmanta taxes, fogs and chargos are a pan of this Mortpage:
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with the credit tine account. This can include, for example, a faise statement about Grantor's incoma, assels

. liabilitiea, or any other aspects of Grantor's financial condition, (1) Grantor does not meet the reaé)ayment terms of
. 1he credit line account, (cR Grantor's action ar inaction adversely atfects the collateral for the credit line account or
Lender's rights in tha collateral, Thia can include, for example, fallure to maintain required insurance, waste or

I destructive Use of the dweliing, fallure to pay taxes, death of all parsons llable on the account, transfer of title or
: sale of the dwelling, creation of & lien on e dwelling without Lender's permission, foreclosure by the hoider of

another lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Defaull and at an?v tlfne thereafter,
Lender, al itg option, may exarclae any one or more of the followlng rights and remedies, in addition {0 any other
rights or remediies provided by law:

Accelerste Indeblecness, ‘Lender shall have the right at its optlon without notice to Grantor to declare the
?&Eﬁ elgc{gbéggnesa immedlately due and payable, including any prepayment penalty which Grantor would be

UCC Ramedirs, With respect (o all or anr part of the Personal Property, Lender shall have all the rights and
remedies ol « sacured parly under the Uniform Commercial Code.

Collect Rents. .ander shall have the right, without notice o Grantor, to take possession of the Property and
collect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lendar's costs, ag#iidt the Indebtedness. In furtherance of this right, Lender may require any tanant or other
user of the Propedy i~ -make paymenis of rent or use fees dlrectly to Lender, [ the Renls are. coliected by
Lentier, then Granio) .:mvocablf designates Lender as Grantor's attorney~in-fact to endorse Instrumenig
recolved in payment thare.! In the name of Grantar and to negollate the same and collect the proceeds.
Payments by tenants or o:har users o Lendar in response to Lender's demand shail satisty the obligations for
which the payments are v.ade, whether or nol any propar grounds for the demand existed. Lender may
exercise its rights under this suoparagraph either in parson, by agent, or through a receiver,

Mortgages In Fossession, Lencear shall have the right to be placed as moangee in possession or 10 have a
receiver appointed 10 take possessio of all or any pan of the Propearty, with ihe powar 1o protect and preserve
the Property, ta operate the Propeny preseding foreclosure or sale, and 10 collec! the Rents from the Property
ang apply the proceeds, over and auo.e the cost of the recelvershlﬁ, a%alnst the indebtedness, The
morigagee in possesstan or recelver may 1erve without bond If permitled by law. Lender's right to the
appointmant of & recelver shall exist wnelicr of not the apparent vaiue of the Property exceeds the
lrgcgwg?ness by a substantial amount. Emplcyment by Lander shalt nol disqualify a person from serving as &

Judiciat Foreniosure, Lender may obtain a {udictal decree foreclosing Gramor's interest in all or any part of
the Property.

Deflciency Judgment, |l permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
tights pravided In this section, '

Other Remedies, Lender shall have all other rights and remecdies provided In this Morigage or the Credit
Agraement or avaliable al law or in equity.

Sale of the Property. Ta the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshatied, In exerclsing its rights and remedies, Lepuer shall be free to sell all or any part
ol the Property 10gether or separately, in one salé or by separale sales. Lendar shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime ana plece.of an?r pubtlic sale of the

Personal Property or of the time afer which any private sale or other intended difposition of the Parsonal

&rgpepy is é?a bes[wgde. Reasonable notice shall mean notice given at least ten (3ub dnys before the time of
sale or disposition. ‘

Waiver; Election of Remedles, A waiver by any parly of a breach of a provislon of tkis Mortgage shall nol
constitute a waiver af or prejudice the pany's rights otherwise to demand strict comrllancc\ with that provision
or any other provision. Electlon by Lender to pursue any remedy shall not exciude puisult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morigage after faliure of Grantor to perform shail not affeci Lender's right 1o declare a default and exercise iis
remedies under this Morigage.

Attorneys’ Feep; Expenses. |f Lender institules any sult or action to enlorce any of the terms of this
Mongaqe. Lender shall be eniiled to recover such sum as the count may adiudge reasonable as atlorneys
leas &l lrial and on any appeal, Whather or not any court actlon is involved, all reasonable expensas lncurred
by Lender that In Lender's opinion are neceasan‘v al any time for the protection of Its Interest or the
enforcement of its rights shall bacome a pant of the Indebtedness payable on demand and shall bear interest
trom Ihe da‘e of expendilure until repald ‘1‘ the rate provided for In the Credit Agreement. Expensss covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, L.ender's
aftorneys’ fees and Lender's iegal expenses whether or nol there is a lawsult, Including attorneys’ fees (or
bankrupicy proceedings Jlncludlng giforts to modity or vacate any automatic stay or injunction), aﬂpea\s and
any anticlpated post-judgment coliection services, the cost of searching records, oblaining titie reports
(includlgg foreclosura repons), surveyors' reports, and appraisal fees, end tilie Insurance, lo the exient
mmm by applicable law, Grantor also will pay any court coals, in addilion to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including withou! limitation any
notice of defaull and any noticé of sale to Grantor, shall be in writing, may te sent by telefacsimile (unless
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12-12-1697 MORTGAGE WYRISIET L Paged
Loan No 818308007 1 (Continued) ’

Y e VA

Young Hi Lee

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lolrare s \

} 88
COUNTY OF____ o0& )

On this day before me, tha undarsigned Notary Public, personally appeared Chan Sam Lee and Young Hi Lee, to
me known to be the [ndividua’2 described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and vrluntary act and deed, for the uses and purposes therain mentioned.

leeandor my hand and ofticinl saal this 767 %5 day ot _Drpw ris et 977,

By

/ k 4«4,*&.3’2-;; ?a-fli"-/_,;.,pA el Residing st _ 250 A 170 Jrchwee S £ &

4 ! 6" /(” s, W R AT IR [
Notary Public in and for the State of ___ 7 40~/ 7§

OFFICIAL §14
PLE
NOTARY PUBLIC §TATg m{mo.s
<My Commission Expires 05/15/2000
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