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MORTGAGE
(With Future Advance Clause)
1. DATF AND PARTIES. The date of this Mortgage (Security Instrument) is ... and the
partics, their addresses and 1k identification numbers, if required, are as follows:
MORTGAGOR: PHILLIZ FIFER

5101 WEST ST., BERKLEY, ILLINOIS 60163
+ LENDER: ADVANTAGE BUILDERS

134 E. CHURCH STREET-STE. 100
LIBERTYVILLE IL, 60048

2, CONVEYANCE. For good and valuable consideration, the recéire ind sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Mortgagor's performance urder this Security lnstrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants 1o Lender the followine <éscribed property:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is located in .c.oooovenen SRR, at
(County)

RARL MEST. ST , BERKEEY o , Minois <-501&3..........

[ Address) ([City} (ZIP Code)

Together with all rights, easements, appurtenances, royallics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water siock and all existing and future improvements, structures, fixtures, and replacements thal may
now, Of at any time in the future, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you inclide items such as borrowers’ names, nole amounis, interest rates, maiurity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME INPROVEMENTS DATED: (|- Ak 471
INTEREST RATE OF: 9,9900%
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the ‘inspcctic'm. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspectiot.

i

AUTHORITY TO PERFORM. 1f Mortgagor fails to perform any duty or any of the covenants comained in this Security

Instrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoinis Lender as altomey

in fact to sign Morigagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor

shall niot create an obligation 1o perform, and Lender's failure to perform will not preclude Lender from exercising any of

Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not

carried on in a reasonable manner, Lender may lake all sieps necessary (o protect Lender’s security interest in the
. Property, including completion of the consiruction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, selis, conveys and warrants to

+ Lender as additional security all the right, title and interest in and to any and all cxisting or future leases, subleases, and
any other written-or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticns or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred 1o as “Rents”): Morigagor will promptly provide Lender with true and correct copies of all existing and fulure
Leases. Mortgagor may <oi'ect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the ierms of
this Securily Instrument.

Mortgagor agrees that this assignnent is immediately effective afier defanlt between the parties to this Security Insirument
and effective as (o third parties on the recording of the Security Insirument, and this assignment will remain effective
during any period of redemption by e’ Muorigagor until the Securcd Debi is satisfied. Morigagor agrees that Lemder may
take actual possession of the property without,the necessity of commencing legal action and that actual possession is
deemed 10 vecur when Lender, or its agem, netifies Morigagor of default and demands that any tenant pay all future Rents
directly 1o Lender. On receiving notice of defae!; Martgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and wil) receive any Reme-inrust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant ‘aw. Mortgagor also agrees to maintain and require any ienant to
comply with the terms of the Leases and applicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees 1o comply with the
provisions of any lease if this Security Instrument is on a leaschold. [ the Property inciudes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morigagor's-uuties uunder the covenants, by-laws, or reguiations
of the condominium or planned unit development,

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured-D<oi {ails to make payment when due.
Mortgugor will be in defaull if a breach occurs under the terms of this Security Instruinzni-or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith be'ic§ by Lender that Lender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the prespect of any payment or
the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish lime schedules for foreclosure actions| Subject to these
limitations, if any, Lender may accclerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebledness duc
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure. !

At the option of Lender, all or any part of the agreed lees and charges, accrued intercst and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anylime
thereafter. In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Secured Debi, this
Security tnstrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

0es 72682
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sccuril);'r':';I li's&ﬁﬂaﬂ!b%&meéslmn .
not exceed $ .....4Q0.363..30............... . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrumeni. Aiso, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's secusity and to perform any of the covenants
contained in this Security Instrument,

., 25.0THER TERMS. If checked, the following are applicable to this Security Instrument:

(3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security [nstrument will remain in effect until released.

U Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvement
on {he Property,

[ Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in the
future and that are or will become fixiures related to the Property. This Security Instrument suffices as a financing
statement a7 any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
UniformCommercial Code.

LI Riders. The vovenants and agreements of each of the riders checked below are incorporated into and supplement and
amend 1he terms of thris Security instrument. [Check all applicable boxes)

(3 Condominium Riier {J Planned Unit Development Rider (] Other

(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to tlie terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of & copy of this Security Instrument on the date stated on page 1.

L2 1f checked, refer to the attached Addendum incorporatd kerein, for additional Morigagors, their signatures and
acknowledgments,

(Signature) (Darte) (Signaivre) (Date)

PHILLIP FIFER

ACKNOWLEDGMENT:
STATE OF
tniwbad This ingtrwnent was acknowledged before me this
RN A 27

hy .............................................................................. Y R N RN R R T I .
My commission capires: o

-

Seal) AP

N et ‘

- OFF‘GIAL"SEAL M o i tNovary Public)
DOUGLAS HODGES [

NOTARY PUBLIC, STATE OF ILLINOIS \.

MY COMMISSION EXPIAES 8410-2001

DRS 7365
@ 1994 Bankers Systems, Inc., St Cloud. MM (1-800:397.234 1) Form REMTGIL 13/20/95 lnuge 6 of 6/




 UNOFEFICIAL COPY

ey SEOTILL DN WiDd {{¥EL-LEE-OQR-1] NN 'PYND A ) FWEITAS Bmjuel #8681
wigetey & @
5L S0

- ‘Auadosg 2 01 Bune(a
L sysu uondmoxs peasswoy pue uswssieadde [ soamm 103eduop ‘me| Aq pangigosd wexa Ay 0) 1da0XT 'SHAAIVM ‘€7

_ ‘5s08e80W {[z 01 010D 9q 01 PALAIP aq {4 103510 WO 0) NON
“Funum Uy porRuBisop ssazppe MO Aue 0} 10 “yuswnnss| QILNKAG SIR JO | a8ed uo ssasppe s, Aued srudoidde aq: 0
e s¥EE 384 4q 1t Suiprew £q 10 1) Bupaalap AQ UALS 3q [[eUS 010U AU ‘me| £q painbas a0 SN "RILLONTT

JuABNIEE] ANIN0IT SIY) U1 3XUIFEI A} JO 51 AULY,
"JuSTMNSU] AILR0S SIM JO SULIA) AR ANJap IO 191415 01 PSR 3q 0) 10U e pue A[BO J0UNUIAUG 10) T WALILNSU]
Aumaag SIg 3o suolioss oy Jo surpeay pue suotides ayf “remBuis on eangd 2 pue feingd 3P SPN[OUL (TEYS JEInButs A
“DOST IDATUIU A, “JUSNONTH] ASINOYS St JO JIPUIRWas oqr JO ANNGESOIOJUD I 1D3LJR JOU [Jm PUE PAIDATS 3G []IM BONIIR
B ‘SmII) St 0) SWIPICSO” PHACJUD 3 JOUTRD JUILMIISH] Annoag siq) JO UOIE Awe J) “wauTe uamim £q suoherieA
ap sipuad Ayparjdun 10 Ajsseacdtia mBj JEY) SSO[UT “IALIAYI X) 10U [IM mE) ajqeondde gim SOIUOd 1LY 1G9 PAINNG O
0) parwjod JUSIBE AUR IO 'SIUANT IR WUSWILIST] ARG SIY Ul U0LIHIS Auy ‘jusinaasde feo 4q ponyipoil J0 papuwe
aq 100 Aw wawnnsu] Aiunces 94 paresdan Ay pue aspdwios 51 swnsu) AUNKRS SILL PALEdO] §1 Auaxlorg
ap assym sonotpsLni I Jo sme] R (4 »aumbsl S51MIONIO JUNY3 34 0 1da0xa ‘PAIBDD| S JPUY] YOIYm Ul uotsarpsun{
a1 Jo sme] A £q PouaA0S st juRmIUIEY] UN2S SIAL ‘NOLLY.LASAELINI ‘ALITIEVEIATS MV T19VYIINddV'IT

1apua] pue JoSeBuop Jo suTisse pue S1055300NS ) N)JeUaq P PUIQ J[BYS IUALNNSY] Ananaag sI
1O BHJUDQ PUB SNNP YL IWNNST] ALNNG SHN 10 513 3 woly JoSeduop osea]as J0u |14 IBueyd B YONG ‘JUIEUOD
8,20808 0} IMOTIM 1GIP jO 20BIPIAS AU JO JUAIMUISU] AILNIZG SIYI JO SULI3) A UL a3egy Aue 2yEw 3o AJIpolls ‘pudlxd
few moumnsn] Anoos sip o) Aued Ame pme sopux] QN scide 108eBu0py ‘SME] UOLE-UO J0 ADUDIDLIP-NUE AUR
‘o) ALY 10U T Inq ‘apnjoul Al sIgBL AL ‘wonediqo ¢ Jspun pagapu Aued L 10 J08eduop wurefe wre)d 10
uonoe Awe Surfung woaj 1puor| tuaadd Aeur e sSL AUE oAl M sa218e Jo8eBuopy ‘soBefuow pue Japua] usImiag
Aureren® ¥ sunoos Jwawnnsu] AUNS SIQ J] "IGAQ PANIAS Ay O HOnE! Ajeuossod aq 01 3aBe 10w s90p Jofeduop pue
(] pasnoag 3y jo wewided im0k 0y Auadold Sy uj IsasdNt s JoFegiiorq a%eduow 0y A[uo os s20p soBeBuol 1qap Jo

- 301apIAG T8 SIS 100 §OOP I0q JHURIISY[ A1LN3IS s suds J08e3u0p J1 “Jenpaipul puR Juiof 258 JUAWNRNSY] A0S S

: 1pun SPNP |1V "ANNOYE SNDISSY ANV SHOSSAIONS ‘SHANDIS-0D {L17 (18VIT TVNAIAIAN ANV INIOT 0T -

+Kuadodd ay) UO SNIBIS USI[ 5,19PUST PUE JUALADZUE ALURIIS SIY) Japun suonednqo
$ JoBeSuop aasesard pue ‘anunuod 'j0apad o) AIess303u JIPISUCD AW J3puT TR SHOLEOYINAD JO SHUMNDOP JEvOLIpPe
Aue o[y pue ‘1ayep ‘uBls 0 seaide JoFeBuop ‘Asessaoou Ajqeuosear WP Avtil JOPUYT UOHLULIOINE JO JUARUIILIE [ErITeuY)
fuw 'soabas uodn 1apuary o1 apiaoad [ JofeBuoly "SINAWNDOA TYNOLUIAAY ANV S1043d TVIONVNLE 61

- MOI0S2 U1 20UEINSTY PUL SONW) 10} SPATy Japuary 01 Aed 0)
pasmbas 3q Aew JodeBuop “wawsesds aseredas € Uy papiacd Is1d0 )| “HONVENSNI ANY SIXV.L H0J MOYOSH 81

- ‘uonisibae .
o 10§9q A[MMIPAUNTY 13 PANDIS 34) JO WIIX3 AY) OF JIpUI] Ot ssed [eys uomsinboe ot a10jaq Auadold ) o) Beurep
wmoyy Fupnsas spasocid pue satorjod aonemsur A 0 By s, J08eBuop ‘33puay Ag parmbae sy Auadosd 2 J] “JoBeBwol
o o1 pred g M 559009 Auy ‘juamfed Ame Jo janoure 3y SFueyd Jou 1owAed pampats 3 Jo aep anp g wodisod
20 pUANX3 100 fuys redrouned o) spaanoxd jo uonealidds Auy "uondo s Japuary e ‘Inp Y1 100 Jo RUIAYM "Jgaq] PAINDIE AN}t
o1 10 Auadoid 34 jo Jredas Jo uoiRIOIS Iy of patjdde 3q {feds spa0001d sowsinsut |fe ‘SupUA 11 PI18e ASIMIAN0 SSI\UN

- 108eB0py AQ AeiRpounut apew 106 §i ss0] Jo Joord Dfew Aeul Jopua] "19PUFT PUE JILLIES FIURINELY
g 01 2opou spipaunn aa18 jeys Jodeduoyy ‘sso| uod)) ‘s30noU Emousl pug sunnuaid pied jo s1d19001 (e Japu] 01 18
Awpsunn) treqs JofeBuopy ‘saainba Jopuay J| “spEmauss pue soratjod 2y proy 01 1B Ay IABY J[EYS J3pUY “IOURINSY]
. oW JO UOJEUTILR JO UONE[I0URD JO 13puT Ajnon Ajsrewpounuy fyeys soBeSuopy , 'asnepy duded sso), ‘ojqeoyddy a13gm
L P O afeSyiow, pIEpURS © 9poul [[PYS puE 100u3F 0) 3|qeidacoe aq {[EYS SEMSUAN PR saallod SouEsSN 1TV




UNOFFICIAL COP956646,,., .

T

RIDER - LEGAL DESCRIPTION

LOT 421 (EXCEPT THA'® PART LYING WEST OF A LINE COMMENCING AT A POINT ON
THE NORTH LINE THEREOF 6.99 FEET BEAST OF THE NORTHWEST CORNER THEREOF
AND RUNNING SOUTHERLY TO A POINT 6.62 FEET EAST OF THE SOUTHWEST
QUARTER) IN J. W. MU CORMACK'S WESTMORELAND, BEING A SUBDIVISION IN THE
WEST HALF OF FEACTIONAL SECTION 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD P“RINCIPAL MERIDIAN, NORTH OF INDIAN BOUNDARY LINE IN COOK

COUNTY, ILLINOIS.
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