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IMC MORTGAGE COMPANY d/b/a IMCC FINANCIAL

MORTGAGE

THIS MORTGAGE ("Sccurily Insrament”) is given on December 10, 1997 . The mongagor is
DESIREE D. LOMAX, a single woman

("Boryower"). This Security Instrument is given 10
IMC MORTGAGE COMPANY d/b/a IMCC FINANCIAL

which is organized and cxisting under the laws of THE STATE JF FLORIDA , and whose
address Is 975 E. NERGE RD. STE N120. ROSELLE, IL60172

("—ender”). Borrower owss Lander the principal sum of
Eighty Nine Thousand One Mundred and no/100
Dallars (11.S. 5 89,100.00 )3

This debt is evidcoced by Borrower's mote dared \he same date as this Sccesty losmrument ("Note®), which provides for
monthly payments, with the full debt, if not paid sartier, due and payable on december 15, 2027
This Security Instrument sccures to Lender: {a) the repayment of the debt ovidenced by ‘5o Note, with interest, and all rcncwals
extensjons and modifieations of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's cuvenssis and agreements under Lhis
Sceurity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and copev 10 Lender the following
described property Iocated in COOK County, Nlipois:

THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,

AND DESCRIBED AS FOLLOWS: SEE ATTACHED LEGAL DESCRIPTION COMMONLY KHOWN AS

1414 W. CHASE AVENUE UNIT E TAX ID#: 11-29-317-037 VOL.#: 505

Parcel 1D #:
which has the address of 1414 W. CHASE AVENUE UNIT £ . CHICAGO {Swect, Ciry),

TNlinois 60626 1Zip Code) (*Property Address®):
ILLINOIS-Single Family-FNMA/FHLMC UNIEORM

AT ARLERIEY INSTRUMENT Form 3014 9/90
@), SR osom Amended B/36 mm Il!
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appurienances, and
fixrares now or hereafter » pant of the property. Al replaccmunts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS 1hat Borrower Is lawfully sefsed of the esiate hereby conveyed and has tha right 10 mongage,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraots
and wil! defend geacrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fot national use and non-uniform covenants with limiled
variations by jurisdiction e constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and luferest; Prapayment and Late Charpes. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and Inle charges due under the Note.

2. Funds for Taxes and Insurunce. Subject 1o applicable law or 1o a wrirten walver by Leader, Borrower shall pay to
Lender on the dav monthly payments are due under the Note, uniil the Note is paid in foll, 2 sum (*Funds*) for: {a) yearly 1axes
and assessrenys hich may attain prisrity over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents op W Property, if any; (c) yearly hazard or property insurance premjums; (d) yearly flood insurance premiums,
if any; (¢) yearly momsze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paraziapl &, in lieu of the payment of mortgage insurance premiums. These iterns are cailed "Escrow liems.”
Lender may, at any time, ecd~ct and held Funds in ae amount not lo exceerd the maximum amoun! a Jender for a federally
related mortgage loan may reqrite for Borrowes’s escrow account under the federal Real Estate Sevlement Procedures Act of
1974 as amended froro time to tizc, 12 U.S.C. Section 2601 #f seq. ("RESPA"), unless another law rhat applies 1o the Funds
sets 2 lesser amount, If so, Leoder ragy, i any ilme, collect and hold Funds in an amount not to exceed the lesscr amount.
Leoder may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance wih spplicable law.

The Funds shall be heid in sn institetior; whose deposits are lasured by a2 federal agency, instrutnentality, or entity
(including Lender, if Lender is such an instiwsioz) cr in any Feders] Home Loan Bank. Lender shall apply tbe Funds 1o pay the
Escrow ltems. Lender may not charge Borrower foruziding and applying the Funds, annually analyzing the usctow account, or
verifying (he Escrow Jtems, unless Lender pays Borro'ver jntarest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a okz-tme charye for an independent real estate tax reporting service
v-ed by Lender in conncetion with this {oan, unless appiicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riquired to pay Botrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-shéll be paid on the Funds. Lender shall give 1o Borrower,
withoul chazge, an annual acceunting of the Fonds, showing credits und. debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secur.y for sll sums secured by this Sccurity Instrurnent.

If the Funds held by Lender exceed the amounts permitied to be held b applicable law, Lender shall account 10 Borrower
for the excess Funds in accordmnee with the requirements of applicable law. it e -amount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow ltems when due, Lender may o nolify Beruvear In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall (a=Xe up the deficiency in no more than
twelve monthly payments, st Lander’s sole disceetion,

Upon payment in full of all sums secured by this Security Instrumem, Lender shal promotly refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquite or sell tbe Property, Leodir, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait 4y-<anst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides olberwise, all payments received by Lerder under paragraphs
1 and 2 shall be applled: first, to any prepsyment charges due undut the Note; second, to amounts payab!s under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any lalc charges due under the Note,

4. Charges; Liens. Borrower chall pay ai] taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atrain priority aver this Security lnstrumeni, and lcaschold payments or ground reats, if any. Borrower shall pay
these obligarions in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish (0 Leader all notices of amounts to be paid under thiy paragraph.
If Borrower makes these paymenis direcily, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lisn which has priority over this Security Instroment unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good falib the lien
by, or defends againn enforcement of the licn in, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the lien; or (c) sceures from the holder of the lien an agreement satlsfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any pan of the Property ls subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notica identifying the Jien. Borrower shall satlsfy the lien or take one or
more of the actions set forth above witkin 10 days of the giving of natice.

5. Hazard or Property lnsurance. Borrower shall keep (he improvements now exlsting or hereafier crected on the
Property {nsured against loss by fire, hazards included within tha term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. Tha insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Barrower fails to malntain coverage described above, Lender may, at Lander's
oplion, obtain coverage to proiect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lendcr
shall have the right 10 hold the policies a1d repewals. If Leader requires, Borrower shall prompuy give to Lander all receipts of
paid premiums and renewal notices. In the event of loxs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not maile promptly by Borrower,

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaped, if the restoration or repair is economically feasible and Lender's security is not lessened. If the reateration or
Jepair is pot econorrically feasiblc or Lender's secority would be lessened, the lnsurance proceeds shall be applied ta the surps
secured by this Sveustty instrument, whether or vot then due, with any eacess paid to Borrower. If Borrower abandons the
Property, or does not ans'»et within 30 days u notici: from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insorancz proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutgent. whether or not then due, The 30-day period will begin when the notice is given.

‘Unless Lender and Bortuwer otherwise agree in writing, any applicalion of procevds to principal shall not extend or
postpone the due date of the monthiv = nents referred to in paragraphs | and 2 or change the amount of the payments. !f
under paragraph 2) the Property Is acquired 3y Lepdur, Borrower's right to any lnsurance policies and proceeds resulting (rom
damage to Lhe Property prior to the acquisiiion shall pass to Lendet o the extent of the sums sceured by this Security Instrument
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Maintensnce (nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper:; as Botrower's principal residunce within sixry days after the execution of
this Security Instrument and shall continue to occupy the Zrumerty us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreus in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower', zontrul, Borrower shall not destoy, damage or impair the
Property, allow the Property to deteriorate, of commit waste 0o b Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LeoZer’s good faith judgment could result in forfeirure of the
Property or otherwise materially impair the licn creaied by 1his Securily ‘nstrument or Lender's securily interest. Borrower may
cure such a default and rvinstate, as provided in paragraph 18, by causing the ztion or proceeding Lo be dismissed with a ruling
that, in Lender's good faith dewermination, precludes forfeiture of the Borower's interest i the Property or otber material
impairment of the lien created by this Securily Imatrumemt or Lender's securiy ‘nlerest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate iaf~ipation or statements to Lender (or failed
to provide Lender with any material information) ib connection with the loan evidencid iy ithe Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Propeny as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with ull the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leaseheld and the fee title shall not merge unless Lender aprees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenantz ard cgreements comained in
this Sceuriry Instrument, or there (s a legal proceeding that may significantly affect Lender's rights ip-ide Property (such as a
proceeding in bankrupicy, probate, for condemnavion or forfeiture or 10 enfozce Jaws or regulations), i Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may
inciude paying any sumns secured by a lien which has priority over this Securhy I[nstrament, appearing in courn, paying
reascnable attorneys’ fees and entering on the Property to take repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounis disbursed by Lsnder under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless BotTower and Lender agree 10 other terms of payment, thess amounts shall bear interest Jrom the
dnte of disbursement al the Note ralc and shall be payable, with interest, upon notice from Lender to Borower requesting
pavment,

8. Mortgaege Insurance. If Leader requirced morigage insurance as a condliion of making the loan securcd by this Sceurity
Instrumeny, Borrower shall pay the premjums requited to maimain the monygage insurance in cffuet. If, for any reason, the
morigage insurance coverage required by Lender lapscs or censes to be in effect, Borrower shall pay the premiums reguised 1o
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obtain coverage substantiaily equivalent to the morigage insurance previously in cffect, at a cost substamially equivalent 1o the
cost to Borrawer of the morigage insurance previously in effect, from an alternate mongage insurer approved by Loader. )f
substantially equivalent mongage insurance coverage is not availsble, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mongage insuranca premivm being paid by Bortower when the insurance coverage lapsed or ceaced o
be in effeci. Lender will accept, use and retain these payments as a loss reserve in lisu of morigage insurance. Loss teserve
payments may fo longer be required, at the option of Lender, if morigage insurasce coverage (in the amount and for the period
that Lepder requires) provided by au Insurer approved by Lendur again becomes available and is obuined. Borrawer shall pay
the premiums requirtd 1o maiotain morigage insurance in effect, or to provide a loss reserve, unti] the requiremeot for morrgage
insurance ends in accordunce with any written agreoment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Propenty. Lender shall give
Borrower notice a1 the time of ot prior (o an inspectian specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or conscquential, in counection with any
condempation or other taking of any part of Lhe Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Leader,

In the eveni cf #ivial taking of the Property, the proceeds shall he applied 10 the sums secured by this Security Instrument,
whether or not then duc/swvith any excess paid to Borrower. In the evemt of 2 partial taking of (he. Property in which the fuir
market value of the Piopzoy immediately before the taking is equal to or grealer than the smownt of the sums secured by this
Security Instryment immedizte’;-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Insirument shall *« (educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imziedjately before the taking, divided by (b) the fair market value of (e Property immediately
before the taking. Any balance shall br rald 10 Borrower. 1 the event of a partial taking of the Property in which the fair
market value of the Propenty immediately befare the taking is less than the amount of ihe sums secured immediately before the
taking, unlets Borrower and Lender otherwise agree in writing or unless applicable law owserwise provides, the proceeds shall
be applied to the sums secured by this Security Josirument whether or not the sums are then due.

If the Property is abandoned by Borrower, o 5t after notice by Lander to Borrower that the condemmor offers 1o make an
award or seftle a claim for damages, Borrower failr < respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at js cotion, either 10 restoration or repair of the Property or to.the sums
secured by this Security [ostrument, whether or not then dne.

Unless Lender and Borrower otherwise agree in writiog, sy application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred w in paisgranhs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnuce By Lender Not & Wa'ver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granie( Yy Lender 1o any successor in interest of Borrower shall
nor operate to release the Hability of the original Borrower or Borrower s sucszssors in interest. Lender shall not be required to
commence proceedings againat any succeysor in finerest or refuse Lo extend 'ime for payment or otherwise modify amortization
of the sums secured hy this Security Instrament by reason of any demand (p:Ge by the original Bomower or Borrower's
successors in iplerest, Any forbearance by Lender in exercising any right or rercady shall pot be a waiver of or preclude the
exercise of any right or remedy.

12. Swccessors and Assigns Bound; Joint and Sevezral Liability; Co-signers, Tle covesunis and agreements of this
Security Instrument shall bind and benefii the successors and assigns of Lender and Borrov'ar; subject to the provisions of
paragrapk 17. Borrower's covenants and ugreetbents shall be joint and several. Any Borrowe. “ho co-signs this Sceurity
Instrumnent but does not execute the Note: (a) iz co-sipninp this Securlty Instrument only o meipage, grant and convey that
Borrower’s Interest ip the Property under the terms of this Sceurity Instrument; (b) is not personally #oiigated to pay the sums
secured by this Securily Instrument; und (¢) agrees that Lander and any other Borrower may agtee 1o exiziq) modify, forbear or
make any accommedations with regard to the terms of this Security Instnunent or the Note without that Bosrower's consen:.

13. Loan Chargcs. f the loan secured by this Security Instrument is subjest 10 @ Jaw which seis maximum loan charges,
and that law is finelly interpretcd so that the interest or other loan charges collected or to be collected in connection with the
loan cxceed the permitted Jimits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the permitied limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower, If a refund reduces principal, the reduction will be treaed as a parviel prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering It or by mailing
it by flrst class mail unless applieadle law requires ugse of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by nolice 1o Lender. Any notic: 1o Lender shall be given by first class mail to
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Lendur's address staied herein or any other address Lender desigaates by notice to Botrower. Any notice provided for in this
Security Instrument shall be deemed to have bevn given to Borrower ot Lender when given as provided in this patagraph,

18, Governing Law; Severability. This Security Insrument shall be governed by fedesd law and the law of the
Jurisdiction in which the Propenty is lovaled. In the event that any provision or clause of this Security Instrument or the Note
conflicts wilh spplicabie law, such couflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the confliciing provision. To this end the provislons of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Pruperty or & Beneflcial Interast in Borrower. It all or any part of the Property of any interest i it
is sold or ‘ransferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natusal person} withnut
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secutity Instrument. However, this option shall not be exercised by Lander if excreise Is prohibited by federal law as of the date
of thiy Security }nstrumear.

If Lende cer/cises this option, Lender shal) give Borrower notice of acceletation. The eotice shall provide a period of not
less than 30 daye rom the date the notice is delivered or mailed within which Borrower must pay s} sums secured by dhis
Sceurity Instrament. )¢ Porrowrr fails 0 pay these sums prior to the capiration of this period, Leoder may inveke xny remedies
pecminted by this Sceriin Tnstrymem without furiber notice or demand on Borrower.

13. Borrower’s R.2i( to Reinstate. If Borrower meats certals conditions, Borrower shall have the right to have
eaforcement of this Security Istrument discontinued at any lime prior 10 the eatlier of: (a) 5 days (or such oiher period as
aApphicable’ law may specify for';ensiatement) before sale of the Property pursuant to apy power of salu contained in this
Security [nstrument: or (b} entry of 4 juirment enforcing this Security Instrument. Those conditions arc that Borfower: (a) pays
Lender all sumy which then would be s under this Security Instrument and the Nowe as If no acceleration had occurzed; (b)
cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforeipg this Seeurity lustrument,
including, but net limitcd to, reascnable aticriys’ fees; and (4) takes such action as Lender may reasonably require to assurc
that the llen of this Security Instrament, Lende;’s sipbts in the Property and Borrower's obligation Lo pay the sums sceured by
this Security Instrument shall coniinue unchang<d  Tlpon reinstatement by Borzower, this Security Instrument and the
obligations secured hereby shail remaln fully effeetivu as £ 0o accelerstion had occurred. However, this right to reinstate shall
oot apply in the cas: of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Motr of a partin! imierest o the Note (together with this Security
Instrument) may de soid one or more imes without prior notice (o Darrower. A sale may result in a change in the entity (kaowe
as the "Loan Servicer®) that collects monthly payments due uadcr tre Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer uorclated 1o a sale of the Note. ' liere is & change of the Loan Servicer, Borrower will be
given writtea natice of the change in accordancs with paragraph 14 above and =nplicable law. The notice will state the pame apd
address of the new Loan Servicer and the nddress to which payments shou d be made. The notice will also contain any ather
information required by applicable law.

20. Bazardous Substonces, Borrower shail not causc or permit the presence; urz, disposal, sworage, or release of any
Hazardous Substances on or ir the Property. Borrower shall noi do, nor allow zayon: clse to do, anyihing affecting tse
Property tha is in violalion of any Eovironmeatsl Law. The preceding two sentences sha¥) not app.y t6 the presence, use, of
storage on.the Property of small quastities of Hazardous Substances that are generally recogoizcd to be appropriste to gormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leuder written netice of any investigation, claim, demand, law.wr or other action by any
governmental of regulatory agency ar private party Involving the Property and apy Hazardous Substzare or Environmesntal Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or repiaiory awthority, that
any removal or other jemedistion of any Hazardous Substance affeeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions [n accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substinces by
Environmental Law and the following substances: gasoline, keroseme, other flammable or ioxic petroleum products, toxic
pesiicides and herbicides, voiztile solvems, materiais containing asbestos or formaldehyde, mid radjosctive materials. As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protection,

NON-UNIFORM CCVENANTS. Bortower and Lender further covenant and agree as follows:
21. Actelerntion; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Securify Instrument (but not prior to acceferation under parsyraph 17 unless
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upplicable law provides otherwise). The notice shall specify: (a) the defanit; (b} the action required to cure the defoslt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the delzult must be cured; and
(d} that Iailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and gale of the Property. The notice shall further
inform Borrower of the right fo reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-existence of » defauit or any ather defense oI Borrower 1o acceleration and foreclosure. 1f the defauit is not cured on
or before the date spccified in the notice, Lender, at its option, may require immediate payinent in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procesding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchoding, but not limited to, rensonable sttorney’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security Instrument
without charge to Borrower. Borrower shall pay any recardation costs.

23. Watver of Homestend, Bortower waives all right of homestead exemption in the Property.

24. Ridets 1= 1his Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Inswrument, the covenants and agreemcnis of each such rider shall be incorporated into and shall amend and supplcment
the covenan(s and agr.cnupts of this Security Insirument as if the rider(s) were a pan of this Saeurity Instrument,

[Clieck applicable box{es)!

Adjustable Raie Rider L] Condominium Rider ] 1.4 Family Rider
Gradusied Payment Ridis Planncd Unit Developmem Rider || Biweekly Payment Rider
Balloop Rider Rate Improvemen Rider LI Second Home Rider

VA Rider |__] Other(s) [specify}

BY SIGNING BELOW, Borrowsr accepts-ard agrees (o the terms and covenants conlained in this Security Instrument and

in any ridex(s) executed by Berrower and recorded wiris i, .
o Dogue 4 A
LUl AV ek (Seal)

, ' \ \k\“ J‘(\‘ :
i IR 0 Lo
L

\

Z’E}Lﬁ R. XRATOCHWILL .
e U (ol e

CATHLEEN M. COLLINS

(Seal) ) (Seal)
-Baorowep -Bomrewer

STATE OF ILLINOIS, (CO0K County ss!
I, Daniel F Kratochwiill »  Notary Public in and for said cour-and staic do hereby certify

thar  DESIREE D. LOMAX

, pertonally known to me to be the same person(s) whose name{s)
subscribed (o the foregalng ipsirument, appeared before me this day in person, and acknowledged bt he/she
sigoed and delivered the said instrument a5~ his/her  free and volumary ict, for the uses and purposes thereia sct forth.
Oiven under my hand and official seal, this ~ 10th. dayof ‘D Cfmber R L
.. . ‘, l_' N - . ‘- A
DA TR

roolic Daniel F Kratochwill

@), -SRI 130w, Faesolé  Form 3014 9/50
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l-4 FAMILY RIDER LOANND.BB7120639
Assignment of Rents

THIS 14 FAMILY RIDER i uiade this 1 0t h dayof Oecemder, 1997 | andis incarporated into and
shall be deemed to amend and supplemai the Mongage, Deed of Trust or Secutdty Deed (the “Security Instrument*) of
the same date given by the undersignea 207 “Barrower") 1o secur: Borrower's Note to
IMC MOQRTGAGE COMPANY d/b/a IMCC FINANCIAL (the "Lender”)
of the same date and cavering the Property decerib~d in the Securlty Instrument and located at:

1414 W, CHASE AUWEWUE UNTT E LCHICAGO, L 60626
(Proprir- Address]

1.4 FAMILY COVENANTS. In addition (o the covensaly and agreements made in the Security Instrurgent,
Borrower and Lender further covenant and agree as follows: .

A. ADDITIONAL PROYERTY SUBJECT TO THE SECURI( 'NSTRUMENT addition to the Property
described in the Security Instrumunt, the following items are added to ibe *operty description, and shall also constitute
the Property covered by the Seeurity losirument: building materials, appliance: am! goods of every nature whatsoever
ncw or hereafter located in, on, or used, or intended 1o be used in connection with tie Property, including, but pot
limited 10, those for the purposes of supplying or distribuling heating, cooling, elercivity, gas, water, air and light, fire
prevention and extinguishing apparatus, secutily and aecess contyo] apparatus, plumsirzg, bath tubs, water heaters,
water closets, sinks, ranges, stovcs, refrigerators, dishwashers, disposals, washers, dry7i i, ¥¥nibgs, storm windows,
storm doots, Acreens, blinds, shades, curtains and custain rods, attached mirrors, cablners, piuslling and atiached floor
coverings now of hercafter attached to the Property, all of which, cluding replacements and addirons thercto, shall be
deemed 1o be and remain a part of the Property covered by the Secunity Instrument.  All of the firege ing together with
the Praperty describes in the Security Instrument (or the Jeuschold estate if the Security Instrumest-s in a leasehold)
are referred 10 in this 1-4 Family Rider and the Security Instrument as the “Property.

B. USE OF PROFERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or maxe & change in the
us¢ of he Propenty or lis zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with a)i {aws, ordinances, regulations and requirements of any governmental body applicable to the Properny.

C. SUBORDINATE LIENS. Excapt as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrument to be perfecied agalnst the Propenty wilthout Lender’s prior written permission,

D, RENT LOSS INSURANCE. Borrower shall muintain ineurance againsi rent loss in addition to the other
hazards for which insurance is required by Uniform Covenact 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEIUniform Covepant ] B is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrillng, the lirsi senicnee in
Uniform Covenant 6 concerning Bortower's occupancy of the Property is deleted. All remaining covepants and
apreements set forth in Uniformn Covenant 6 shall remain in ¢ffect,

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNTFORM INSTRUMENT - FORM 3170 09/%0
ISC/C14FR*%//029]/3170(08+90)-L PAGELOF 2
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LOANNO. 887120699

6. ASSIGNMENT OF LEASES. Upop Lender's requesi, borrower sbiall assign to Lendor all leases of the Property
and all security deposits made in connection with leases of the Propeny. Upon the assignment, Leader shall bave the
right 10 modify, extend or terminate the existing icases and 1o exceute new Jeases, in Lepder’s sole discretion. As used
in this paragraph G, the ward "loase” shal) mnah "sublense” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Rorrower
absotutely and unconditionally assigns and 1ransfers 1o Lender all the rents and revenues ("Rents") of the Property,
tegardless of to whom the Remts of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of tie Property shall pay the Renis to Lender or Lender's agents. However,
Borrower shull raceive the Rents untll (1) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the
Security Instrument and (i) Leader has given notice to the enant(s) that the Rents are (o be pald to Leader or Lender's
agen(. This assigpowmt of Rents constinutes an absolie assignment and ot an assigament for additional security only.

1f Lender givesaotics of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for 1he benefll of Lend~: unly, to be applicd to the sums securad by the Security lpstrument; (ii) Lender shall be entitled
to colicel and receve pli of tha Rents of the Property; (iil) Borrower agrees thal each tenant of the Property shall pay all
Renis due and unpaid to Lead-r.or Lender's agents upon Lender's wrilien demand 10 the tepant; {iv) unless applicable
law provides otherwise, ail Reate collected by Laoder or Lender’s agents shall be applied first to the costs of taking
conirol of and managing the Propr iy aud collecting the Reats, Including, but nat lfm.iled to, aitorncy’s fees, receiver's
fees, premiums on 1eceiver’s bouds, rexair and fiaintcnance costs, insurance premivms, taxes, assessinentls and other
charges on the Property, and then Lo L3c .57ss scoured by the Security Insirument; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be liakie to secount for only those Rents actually reczived; and (vi) Lender shall be
entitled 1o have a receiver appolnted 1o take sossussion of and manage the Property and collect the Rents and profits
derived frotn the Property without any showisz % to the inadcquacy of the Property as security.

If the Renis of the Property are not sufficient 1< sover the costs of taking contro] of and managing the Property and
of collesting the Rents any fands expanded by Lenusr for such purposes shall become indebtedness of Barrower lo
Lender secured by the Security Instrurment pursuant 1o 1/niforma Covenant 7.

Borrower reprssents and warrants that Borrower has 0ol executed any prior assigument of the Rents and has pot
and will not perform any aet that would prevent Lender from erercising its rights under this parsgraph.

Lender, or Lender’s agents or a judicislly appointed receiver, raa)! not be required to enter upen, take control of or
maintain the Property before or after glving nolice of default to Botorwir. However, Lender, or Leader’s agents or &
judicially appointed recetver, may do so al any lime when a defavle oczars. . Any application of Rents skall nof cure or
waive any default or invalidate any other right or remedy of Lender. This a=zigmment of Rents of the Property shall
terminale when i the suns secured by the Security Insirument are paid 1o full

1. CROSS-DEFAULT PROVISION. Barrower's default or breach undet ary note or agreement in which Lender
has an interest shali be a breach under the Security Instrument and Lender may invcke ary of the remedies permited
by the Sectrity Instrument.

BY SIGNING BELOW, Borrowsr accepts and aprees 1o the terms and provisions contaived jn this {-4 Family
Rider.

/Oew_&ﬂf /d) . /}MMK

DESIREE B. LOMAYX

MULTISTATE 1 - 4 FAMILY RIDER — FNMA/FRLMC UNIFORM INSTRUMENT — FORM 3170 03/%0
ISTICLAFRY*//0291 /31 70{09-90)-L PAUE 2 DF 2
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ADJUSTABLE RATE RIDER LOANNO. 8871206239
(LIBOR Index-Rate Caps)

THIS ADIUSTAB]E RATE RIDER is made this 10th  dayof fecember 1937
and is lacerporated into ane’ shall be deetmed to amend and supplement the Morigage, Deed of Trust of Security Desd
(ihe “Security Instrument”} of the same dar gAivr.n by the vudersigned {the "Borrower") 10 secure Borrower's Adjusiable
Rate Note (the “Note*) 1o 4> MCRTRAGE TOMPANY d/7b/a IMCC FINANCYIAL

{the "Lender”) of the same date 2u, covering the property degeribed in ihe Security Instrument and located at:

JA14 W, CHASE AVENUE UNIT € CHICAGO.!. 60826
(Properry Address)
THE NOTE CONTAINS FPROYIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, ;
ADDITIONAL COVENANTS Iz addition fo the couvenams and agreements made in the Security
Instrument, Borrower and Lender further convenant an) agrs= as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CAANGES

The Nole provides for an initial interest rate of 20 6500 % . The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changes Datex '

The Interst rate I will pay may changeonthe  15th  dayof December 1999 ,and an
that day cvery sixth month thereafier, Esch date on which my interest rate cou'd change is called a "Change Date, “

(B) The Index l
Baginning with the first Change Date, my interest rate will be based in an Index.” Tic "Index” is the average of
interbank offered rates for six-month U.S. dollar-denoratoatated deposits in the London riarket (“LIBOR"), as published
in the The Wall Street Journal, The most recent Index figure available as of the first business day of the month
immediately preceeding \hie menth in which the Change Date occurs is calied the *Current lndex *
If the Index is no Jonzer available, the Note Holder wil) choose a new index that is bused ujon romparable
infornzation. The Note Holder will give me notice of this choice.
(©) Calculation of Changes i
Before each Change Date, the Note Holder will caleulate iy new lnterest 1ale har adding
Seven and Nine / Gne Hunaredths  perceptagepoint(sy( 7 - 09 00%) 10 the Current lindes. The Note

Holder will then rutnd the result of his addition (o the nearcst one-eighth of one percentage polnt (0.125%). Subject 10
the limits stated in Section 4(D) below, this rounded amount will be my new interest raie unti) the neat Change Date.
The Note Holder wil] then determine the amount of (he monthly payment that would be sufficient 1o repay the
unpaid principal that | am expecied to owe at he Change Date in fill on the Maturity Date al my new interest rale in
subsiantially equal payrents. The result of this calculation w,ill he the new amount of my monthly payment.

(D) Limits on Interest Ratc Changes :
The interest rate | amn required (o pay at the first Change'Date will not be greater than 13.6500 % orless

than 10.6500 %. Thereafter, my interest rate will never be increased or decressed on any single Change Date

hy more than one percentage point (1.0%) from the rate of interest ] have been paying for the preceding 2ix months. My

intersst rate will pever be geeater than 17,6500 l %, or less than 10.6500 %,

(E) Effective Dute of Chunges
My pew {nterest rate will become effective op #ach Chapge Date. 1 wil) pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti] the amount of my moathly payment
vhanges agaip. :
MULTISTATE ADJUSTABLE RATE RIDER-LTBOR INDEX-Single Famly-FHEMC Uniform insument Formo 3192-7/92
CDD: N-aDI RATE NOTR & RIDEX 6MTH Page l{ of2 LFO: N-AD) RATE NIDER-§ MTH
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(F) Notice of Changes |
The Note Holder will deliver or mall to me 2 notice of any changes in my interast rate and the amount of my
monthly payment before the effactive date of any change. | The notice will include information required by law 10 be
ziV;:n e and ajso the title and telephone mumber of a perﬂnn{ who will answer any question I may bave regarding the
notice, N
B

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument. is unen#d'to read as fotfows:

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
tn it is 3014 or transferred (ot if a beneficial interest in Borrower Is sold or transferred and Borrower is nor » narural
person) withow " .evder's prior writen consent, Leader may, at its opticn, require immediate payment in full of al] sums
secured by this Security Instrument. However, this oplioqwm not be exervised by Leader if exercise is prohibited by
Tederal law ag of the Zaw of this Security Instrument. Lender also shal} not exercise this option if; (r) Borrower causes
\0 be submirted to Leadr: informalion required by Lender to:evaluaie the intended transferee as if a new loan were
being made Lo the transferirand (b) Lender roasonably d«lnemines thar Lender's security will not be impaired by the
Ioandassumption ond thal the-1iekof a breach of any covenant or agreement in this Security Instrument is acceptable 10
Leuder, :
To the cxtent permitted by 5 pitcable law, Lender m‘ay; charge a reasopable fee as a condition to Lender’s consent
to the joan assumption. Leader may 150 reauire the Lransferce 1o 3ign an ussumption agreoment that is acceptable 1o
Lender and that obligates the transfere: (0 z2ep all (he promises and agreements made in the Note and in this Security
[nstrument, Botrower will continue to be ob’;gared under! the Note and this Security Instrument unless Lender releases
Borrower in writing, o

If Lender exercises the option to require irumv diale payment in full, Lender shall give Bormowar notice of
acceleration. The natice shall provide a period of not )2s7ithan 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by t%i5 Security Iostrument, If Borrower fails to pay these sums prior
to the cxpiration of this period, Lender may invoke sy zeydicy permitted by this Security Instrument without further
notice or demand on Borrower. ¢

BY SIGNING BELOW, Borrower aceepls and agrees to 1hie arms and convenants confained lu this Adjustable
Rato Rider, ‘

0 /{Waé% {Sea}

Wl lower

DESIREE 0. LO®&K

' Form 3192 7192
CD0 N-AD! RATE NOTE & RIOVE 6MTH [ LFG: N-AD) RATE RIDER  MTH b2
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