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APPLE MORTGAGE, INC.

9575 WEST HIGGINS ROAD, SUITE
205

ROSEMONT, ILLINOIS #0018
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MORTGAGE

THIS MORTGAGE "Sccurity Instrument”) is given on DECEMBER 9 . 1897
The mortgagor is KURT ‘W MACKENZIE, A SINGLE MAN

Loan No. 7810036119

{("Burrower™). This Sccurity Instrument is given to

APPLE MCRTGAGE, INC., AN ILLINOIS CORPORATICN .
which is organized and existing under the laws of TLLINDIS . and whose address is
9575 WEST HIGGINS ROAD, SUITE 905
RCSEMONT, ILLINOIS 60018

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOQUSAND NINE-HUNDRED AND QO/10Q%*k*kkdxkx
Dellars (US. 8 170,900,00 ). This deb. is cvidenced by Borrower's note dated the same date as this
Sccurity Instrument (“Mote™), whicl provides for monthly piymems, with the tull debt, if not paid carlier, due and
payable on JANUARY 1, 2028 . This Security Instrumemt secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, “ary 2l renewals, extensions and modifications of the
Note; (B) the payment of all other sums, with interest, advanced ‘urder paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borrower's covenants and-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey 10 Lender the following described
property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARTL HEREOF AS EXHIBIT
I|AII s

PRAIRIE TITLE =1 ). 3%, 1))
329 W. CHICAGO A\ »
OAK PARK, iL 80302

which has the address of 4230 N. BROADWAY - UNIT 3N CHICAGO
| S| {Ciwy]

{linois 60613 ("Property  Address”);
{Zip Code}

ILLINOLS - Single Family -- Fannic Mae/Preddic Mac UNIFORM  INSTRUMENT Form 3014 9/90 (puge | of 7 pages)

Vo
Lt ORIGINAL




>
al
O
O
—
<
O
LL
LL
O
Z
>




I MTH

UNOFFICIAL COPY?=8 ™t zu

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and oll casements,
appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ritle 1o the Property against all claims and demands, subject to any
encuimbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrumeny covering real property,

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment amd late charges due under the
Nate.

2. Punds Jor Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalf
pay to Lender on Y day monthly payments are due under the Nate, umtil the Note is paid in full, a sum ("Funds®)
for: () yearly taxes-ara nssessments which may attain priority over this Security Instrument as a lien on the Propeny;
(b) yearly leasehold pivinents or ground rems on the Property, il any; (¢} yearly hazard or property insurance
premiums; (d) yearly floodansurance premiwms, if any; (¢} yearly morigage insurance premiums, il any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
morlgage insurance premiums.  Theie items are called “Escrow ltems." Lender may, at any time, collect and hold
Funds in an amount nrot (o exceed e maximum amount a lender for o federally related mortgage loan may require
for Borrower's cscrow account under the feavral Real Estate Sertlement Procedures Act of 1974 as amended from time
o time, 12 U.S.C.§ 2601 vt seq. ("RESPA™) unless another faw that applies to the Funds sets a lesser amount,  If
so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the Jesser amount, Lender may
estimate  the amount of Funds due on the basicofcurrent data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with appheable. law,

The Funds shal! be held in an institwtion whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower (or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lendes puys Borrower interest on the Funds and applicable
faw permits Lender to make such a charge. However, Lender may rejuire Borrower 10 puy a one-time charge for an
independent real estaie tax reporting service used by Lender in comnertion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires izterest 1o be paid, Lender shall not be
required o pay Borrower any interest or earnings on the Funds. Borrower sl Lender may agreg in writing, however,
that interest stiall be paid on the Funds, Lender shall give 1o Borrower, withoul ciege, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit’ 1o the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security strumest,

{i the Funds held by Lender cxceed the amounts permitied to be held by applicable tzw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the-ziwent. of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so nohfy Porrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Eorrower shall make
up the deficiency in no more than 1welve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Sccurity Insirument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest <ue; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bocrower shall pay all taxes, assessments, charges, fines and impusitions attributable to the
Property which may attain priority aver this Security [nstrument, and leaschold payments or ground renis, if any,
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower
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shall pay them on rime directly to the person owed pnymcm.' Borrower shall promptly furnish 1o Lender afl notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
turnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumemt unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satistactory
to Lender subordinating the lien to this Security Instrument.  If Lender determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying
the tien. Borrower shall satisfy the licn or lake onc or more of the actions set forth above within 10 days of the giving
of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including foods oc Neoding, for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1 Borrower fails to mmintain coverage
described above, Lendor may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with parapranh 7,

All insurance policies i rencwals shall be acceptable to Lender and shal) include 4 standard morigage clause.
Lender shall have the right toucid the policies and renewals. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiting and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lepder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. 1 whe restoration or repair is not economically feasible or Lentfer’s security would be lessened, the insurance
proceeds shall be applied to (he sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. |f Borrower abandons the Prapzily, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to setile a claim, then d.etiler may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sume-secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, iy sipolication of proceeds 1o principal shall not extend
or postpene the due date of the monthly payments referred to in/pavigraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property 15 acquired by Lender/ Borrower's right 1o any insurance policies and
proceeds resulting (rom damage 1o the Property prior to the acquisition skall pass to Lender 1o the extent of the sums
secured by this Security Instrument immedialely prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propsy; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Security Instrument and shall continue (o oceupy the Proserty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agiees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are lLieyord Borrower's control.
Borrower shall not destroy, damage or impait the Property, aliow the Property 10 deteriorate, o7 commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cetmingd, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily dapair the len
created by this Security Instrument or Lender’s security interest.  Borrower may cure such a default sad reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Jien
creed by this Security instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or staiemenis to Lender (or failed to
provide Lender with any material information} in conngetion with the Toan evidenced by the Note, including, but not
limited to, representations  concerning Borrower's accupancy of ihe Propeny as a principal residence. i this Security
Instrument is on o teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Propenrty, the easchold and the fee title shall not merge unless Lender agrees to the merger in writing.,
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
conlained in this Secutily instrument. or there is a legal proceeding than may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probale, Sor condemnation or forfeiture or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs.
Althotigh Lender may take action under this paragraph 7, Lender does not hive to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Security Instrument.  Unless Borrower and Lender agree 1o other terms of piyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Secutity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premivime cequired to obtain coverage substantially equivalent 1o the merigage insurance previously in effect,
at a cost substantiall. equivalent (o the cost o Borrower of the morigage insusance previously in effect, from un
alternate  mortgage inserer approved by Lender. I substantially equivalent morigage insurance coverage is not
available, Borrower snal! ray to Lender cach month a sum equal 10 one-twelfth of the yearly mortgage insurance
premium being paid by Lotiower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss rescrve payments may no longer
be required, at the option of Loader, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appror ec-by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may ke reasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 'o.an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awara or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Pruperiy, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid lo Lender.

In the event of a tolal taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of 4 partial 1aking of the Property
in which the fair market value of the Property immediately before”1he laking is equal to or greater than the wmount
of the sums secured by this Security Instrument immediately before the-iaking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Insirument shall bo reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured smmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any halance shall be paid to Borrower.
In the cvent of a partial taking of the Property in which the fair market value of the  Property immediawely before the
taking is less than the amount of the sums sccured immediately before the taking, enless Borrower and Lender
otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall-be appiied o the sums
secured by this Security Instrument whether or not the sums are then due,

1T the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that/th2 condemnor offers
10 make an award or settle a claim for damages, Borrower fails 1o respond 10 Leader within 30 deys<fier the dale the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoraion, or repair of
the Property or to the sums sccured by this Securily [nstrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

i1, Borrower Not Released; Forbearance By Lemder Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in
interest,  Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modily amortization of the sums secured Dy this Security Instrument by reason of any
demand made by the original Borrower or Borrowet's successars in interest,  Any forbearance by Lender in exercising
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any right or remedy stiall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevcral Liability; Co signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exceite the Note: (a) is co-signing this Security Instrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, moadify, forbear or make any accommeodations  with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. i.oan Charges. [f the loan sccured by this Security Instrument is subject w a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected [rom Borrower which
exceeded permitted limits will be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owed-under the Note or by making a direct paymenl to Borrower. Ifa refund reduces principal, the reduction
will be treated as .« partial prepayment without any prepayment charge under the Nole.

14, Notices. Apy notice 1o Borrower provided for in (his Security Instrument shall be given by delivering it or
by mailing it by first ciase’mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or wny sther address Borrower designates by notice 1o Lender.  Any notice to Lender shall be
given by first class mail to Lenéer’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in thiz-Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph,

1S. Governing Law; Severability.” Thic-Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locad. in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cenflict shall not affect other provisions of this Security [nstrument or the
Note which can be given effect without 1he conflitting provision. To this end the provisions of this Security [nstrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercal iz Borrower. i all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interesi~ 17 Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender niay, at its option, require immediate payment in full
of all sums secured by this Security Insteument,  However, this opasa shall not be exercised by Lender if cxercise is
prohibited by federat law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice (1 acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailzdwithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fuils 1o pay these sums.piter 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furth<-netice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier ot ‘2.5 days (or such other
period as applicable law may specify for reinstalemen:) before sale of the Property purstant, te. any power of sale
contained in this Securily Instrument; or (b) entry of a judgment enforcing this Security Instrumznt. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instruipsni and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) puysiall expenses
incuered in enforcing this Security Instrement, including, but not limited 10, reasonable attorneys® fees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumemt and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
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is & change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and addeess of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental lLaw. The preceding two senlences shall not apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Subsiances that are gencrally recognized
lo be appropriate 1o normal residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower lias aciual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used ip. this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Snvironmental Law and the following substances: gasoline, keiosene, other flammable or toxic
petroleum produesds, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materip's,  As used in this paragraph 20, "Environmental Law” means federal laws and faws of the
jurisdiction where the Pioperty is located that relate to health, safety or environmental  protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedics. Lender shall give notice to Berrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwiser: The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 duys frem the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure 10 cure the deautt’ on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumers, Soreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to (eirsizte afler acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any Orber defense of Borrower 1o acceleration and foreclosure. 1 the
default is not cured on or before the date specitied in 1h¢ ntice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument. without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shali be entitled 4o cotlect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, wascable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sedricy Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal) pay any recorgation costs.

23. Waiver of Homestcad, Borrower waives all right of homestead “exumption in the Property.

24, Riders 10 this Sccurity Instrument. {f one or more riders are ¢aceried by Barrower and recorded together
with this Security Instrument, the covenants and agreements of cach such riltes shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument z<i¥ the rider(s) were a part of this
Scrurity Instrument.  |Check applicable box{es)

E Adjustable Rate Rider Condominium Rider EI P-4 amily Rider

|: Graduated Payment Rider D Planned Unit Development Rider D Biwerkly Payment Rider
I: Balleon Rider D Rate [mprovement Rider D Second hime Rider

Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses: % \)
/ S »s, |
ORE W MACKE“NZ 5 )

Horrower
Soctal Security Number 330-68-1150

(Seal)

- Barrower

Social Security Number

£ L~ {Seal) (Seal)
- Burrawer - Borrower
Sacial Security Number e 2= Social Security Number

(Seal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOK Cininty Sq
/. Notary Public in and for said country and state,

do ht.rcby certify that KURT W. MACKENZ My ‘. RV & RYRWEA

. personaily known 10 me to be Ihc same persanfs) whose name(s)
subscribed to the foregoing instrument, A cared before e this day in personsand acknowledged thm

signed and delivered the said instrument as __,’\' free and volumary act, for the uses and purp(}eg

therein st forth.
Given under my hand and official seal. this day of /{(\/2’94, D/ /\, / Qg /

My Commission expires:
RS Ly A A A AS A
OFFICIAL SEAL
STAVEOULA GIAFIS

MUOTARY PURLY . a1 of ILINOIS
MY COMMIG S - vy 0902 2701

Thiv-itsrament was preparedsBya
APPLE MORTGAGE, INC.
(Name)
9575 WEST HIGGINS ROAD, SUITE 905, ROSEMONT, ILLINCIS 60018
(Address)
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CONDOMINIUM RIDER

Loan Number 7810036119

THIS CONDOMINIUM RIDER is made this  9th dayof DECEMBER '
1997 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) w secure Borrower's Note to AFPLE MORTGAGE, INC., AN ILLINOIS
CORPORATION

(the "Lender”) of the same dite and covering the Property described in the Security Instrument and
located 2w

4730 N. BROADWAY - UNIT 3N, CHICAGO, ILLINOIS 60613
(Property Address]

The Property inclodesa unit in, together with an undivided interzst in the common elements of, a
condoniinium project kavwn as:

BUENA PLACE CONDOMINIUM
{Name of Condominium Project)

(the "Condominium Project"). If (e ovners associution or other entity which acts for the Condominium
Project (the "Owners Association”)<wids tlitke to properly for the benefit or use of its members or
sharcholders, the Property also inclioes Gorrower's interest in the Owners Associalion and the uses,
procecits and benetits of Borrower's interes:,

CONBDOMINIUM COVENANTS. In aldition m the covemants and agreements made in the
Seeurity Instrument, Borrower and Lender further coveramt amd agree as follows:

A. Conduminium Obligations, Borrower shall prforn all of Borrower's obligations under the
Condominium Project’s Constituent Dovuments,  The "Constiaeat Documents™ are the: (i) Declaration
ot any other document which creates the Condominivm Project; i) hv=laws; i) code of regulations; and
{iv) vther equivalent documents. Borrower shall promptly pay, when (fue, it dues and assessments imposed
pursuiant 1o the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintmne: sedth a generally aceepted
insurance carrier, 8 "master” or “blanket” policy on the Condominium Project which )¢ satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agawiast the-hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then!

(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment o Zevder of one-
twelfth of the yesrly premium instaliments for huzard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § o makain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or 1o common elements, any proceeds payable (6 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with agnty excess paid 1o Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Fumly - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 990
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C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable o insure
that the Owners Assuciadion wwintains a public liability insurance policy aceeptable i form, amount, and
extent of caverage o Lender.

. Condemnution. The proceeds of any award or claim for damages, direet or conseyuential,
payuble to Botrower i contiection with any condemnation or other taking of all or any part of the Property,
whettier of the unit or of the common elements, or for any conveyanee in licu of condempition, are hereby
assigned and shalt be paid w Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument as provided in Unilform Covenamt 10,

E. Lender's Prior Consent. Borrower shall not, except after netice w Lender and with Lender's
prior wiiten consent, vither partition or subdivide the Property or consent to:

adethe ahandonment or ermination of the Condominium  Project, except for abandonment  or
termination srevuired by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by consenmation or eminent domain;

(1) Sy nendment o any provision of the Constituent Documenis if the provision is for the
express benefit of Lewier;

(i) wermination /of professional management and assumption of self-management of the Owners
Association; o

(tv) any action which waild have the eftect of rendering the public liability insurance coverage
nuintiined by the Owners Associatiza unacceptable 10 Lender,

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts distuzyad by Lender under this paragraph F shall become additional
deht of Borrower secured by the Security 15t ument.  Unbess Borrower and Lender agree o other terms
of payment, these amounts shall bear interest from the date ol disbursement at the Note vate and shall be
payable, with interest, upon notice from Lender to-Bemower requesting payment,

By QIGNING BFLOW, Borrower accepts and agrees oans terms and provisions coptained in this

(Sealy {Seal}

£ ﬁ{URII' W. MACKENZ]{) Dorrawer Borrower

(Seal) (Seul)
Borrower Buorrower

(Seal) —Seal)
Borrower Borrower
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Parcel One: Unit 3N and P-3 together with its undivided percentage interest in
the common elements in Buana Place Condominium as delineated and defined in
the Declaration recorded as Document Number 572913472, in the Bast half of the
Southeast Quarter of Section 17, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County., Illinois.

Parcel Two:
Eagements appurteénant to and for the benefit of Parcel One as set forth and

definzd in the Declaration of Easements recorded as Document Wumber 95224433
for ingress and egress, ail in Cook County, Illinois.
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