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MORTGAGE . 0971204113

THIS MCRTGAGE £ 5zeurlty instrument") Is given on DLCEMBER 12TH, 1997 . The mortgagor
SHIRLEY M JOHNSON, /M. UNMARRIFD PERSON

("Borrower"}. This Sucurity Instnimant is givento  RESOURCE PLUS MTG., CORP.

which Is organized and existing under t'e 'aws of 'HE STA'YE QF ILLINTIS , and whos
addross is 1600 COLONIAL PARKWAY) INVERNMNESS, IL 600467

{"Lender'). Borrowar owes Lander tha principal sum o
ONE HUNDRED FORTY SIX THOUSAND MINE HUNDRED AND NO/100

Dollars (U.S. % 146, 900.00
This debt is esldencad by Borrower's note dated the-sume date as this Securlty instrumant {("Note"}, which provide
for monthly psymants, with the full debt, It nat pald earizr, Uue and payable on JANUARY 1, 2028
This Security nstrumant secutes to Lendor {o) the repayman! ol the debt evidanced by the Note, with interest, und
all renawals, uxtensfons and moditications of the Note: (b) inu pavment of all other sums, with interest, advanced
under paragriiph 7 to protect the security of this Securlty irstrunent; and {c) the performance of Borrower's
covenants arx! agreernents under this Security Instrument and trig /Jale, For this purpose, Borrower does hereby

mortgage, grast and convay ta Lender the following described proparty Incatad in COOK County,
IMnols:

SEE AT'TACHED LEQAL DESCRIPTION

P.I.N. W 07222010020000 0722201012 Q722201013 0722201015
5 "
which has tha acdeoss of 88 ALLERTON 07‘2'3"03'0“000.0 SCHAUMBURG .
{Streat| [Clty)
Hiinols ca194

[2p Codo) {*Propanty Address®);
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TOGETHER WITH all the Improvemerts now or hereafter erected on the property, and all easements,
appurtanances, and fixtures now or heroatter a part of the property All replacements and additions shall also be
covered by this Security Instrument, All of the foregoin«g is refered to in this Security tnstrument as the ‘Property."

BORROWER COVENANTS that Borrower is Iamu!iy seised of the estate hereby conveyed and has the right to
morigage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record, . Borrower warrants and will deferd generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrcwer and Lender covenant and agree as foliows:
~ 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall pramptly pay when

_due the-principal ¢t and Interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note
2. Funds for "ayas and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

_ | pay to Lender on the ay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:

(a) yearly taxes and asseisrients which may attain priority over this Securlty instrument as a lien on the Properly; (b)

‘yearlyleasehold payments or fround rents on the Proparty, If any; (c) yearly hazard or property insurance premiums;

(d) ye&rly flood insurance prBI"'"ulTIS, it any; (e) yearly martgage insurance premimums, if any; and {f) eny sums
payable by Barrower to Lender, in acoardance with the provisions of paragraph 8, in lleu of the payment of mortgage
Insurance premiums, These items are<called “Escrow ltems." Lender may, at any time, collect and held Funds In an
amount not to exceed the maximum amcunt a2 lender for federally releied mortgage loan may require for Borrower's
_escrow. account under the federal Real Esiate Settiement Procedures Act of 1974 as amended from Yme to time, 12
"U.8.C. Section 2601 ef saq. ("RESPA"), unles” another law that applles to the Funds sets & lesser amount, If so,
Lendar may, at any time, collect and hold Funds in2n amount not to exceed the (esser amount. Lencler may estimate
the amount of Funds due on the basis of current dat= and reasonable estimates of expenditures of future Escrow
ltems or othemise In accordance with appllcable law.

The: Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
([nsiudlng Lender, if Lender Is such an institution) or in any Fer'eral Home Loan Bank, Lender shall apply the Funds
to pay the Escrow Itams. lLender may not-charge Borrower for balilng and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow {tems, unless Lender piys Barrower interest on the Funds and applicable
law permits Lender to maks such a charge, However, Lender may reqlire 3nrrower to pay a one-time charge for an
independent real estato tax reporting service used by Lender in connecton with this loan, uniess applicable laws
provides otherwise, Unless an egreement is mada or applicable law requires in%arast to be paid, Lender shall nat be
required to pay Borrower any Intirest or eamings on the Funds. Borrower and L<=der may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Barrower, without chaiga, an annual accounting of the
Funids, showing credits and debits to the Funds and the purpose for which each detit to-the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security (nstrumeni

If the Funds held by Lender exceed the amounts permitted to be lield by applicable law,‘Lander shall account to
Borrower. for the excess Funds in accordance with the requirements of applicable law. If the ‘amzunt of the Funds
held by Lender at any time Is not sufficlent to pay the Escrow items when due, Lender may so tiatify Borrower in
writing, and, it such case Borrawer shell pay to Lender the amount necessary to make up the deficiancy. Eorower
shall make up the deficlency in no more than twelve monthly payments, at Lenders sole discration.

Upen payrnent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borower

. any Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

acyulsition or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit
agrinst the sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under
paragraphs 1 and 2 shall be applled: first; to any prepayment charges due under the Note: second, 10 amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the

Note.
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4, Charges; Llens. EBorrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o
the Property which may attain priority over this Security fnstrument, and leasehold payments ar ground rents, If any,
Borrower shall pay these obligations in the manner provided In paragraph 2, or If not pald In that manner, Borrowar
shall pay them on time directly to the person owed payment. Borrowei shall promptly furnish to Lendar all notices of
amounts to be pald under this paragraph, |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlly Instrument unless Borrower; ()
agrees In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; {b) contests
In good faith the llen by, or defends against anforcement of the lien In, legal proceadings which in the Lender's opinlon
operate lo prevent the enforcement of the fien; or {c) securas from the holder of the lien an agreement satisfactory to
Lender subordinating tha lien to this Security Instrument. If Lender determines that any part of ihe Propanty Is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice Identitying the llen.
Borrower shall satisty tha llen or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar Property insurance. Borrower shall keep the Improvements now existing or hereatfter erected on
the Property Insurcd against loss by fire, hazards included within the term “exlended coverage® and any other
hazards, including f'eo.ls o flovding, for which the Lender requires Insurance, This insurance shall be maintained in
the amounts and for t*& reriods that Lender requires, The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendar's approval which shall not by unreasenably withheld. |f Borrower fails to maintain
coverage described above, Leider may, at Lender's option, obtain coverage to protect Lender's righls in the Property
in accordance with paragraph 7.

All Insurance pelicius and renewaly shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the poiicles and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all recelpts of palid premiums and rerewal notices. In the avent of loss, Borrower shall give prompt natice to
the Insurance carrler and Lender. Lender misy_make proof of less if not made promptly by Borrower,

Unless Lender and Burrower otherwise agrss-in writing, insurance proceeds shail be applled to restoration or
repalr of the Property damaged, if the restoration 4r iapalr Is economically feasible and Lender's security is not
lgssened, If the restoration or repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appiled to the sums securar by this Security Instrument, whether or not then due, with
any excass paid to Borrower. |1t Borrower abandons the Rrorarty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered lo settle a claiin, then Lender may coilect the insurarce proceeds.
Lendsr may use the proceeds to repair or restora the Property crto pay sums secured by this Securiiy instrument,
whether or not then dug, The 30-day period whl begin when the noticr 1s given.

Unless Lender and Borrower otherwise agree in writing, any applicaiian, of proceeds to principal shall not extend
or pastpone the due dale of the monthly payments referred to in paragraphts ¥ and 2 or change the amount of the
payments. 1t under paragraph 21 the Property is acquirad by Lender, Barrowars right to any insurance policies and
proceads resulting from damages to the Property prior to the acquisition shall\nass to Lender to the extent of the
sums secured by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Beirower's Loan Application; |
L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's princiral, residence within sixty
days after the exacution of this Security Instrumant and shall continue to occupy the Propeny «s Borrower's principal
residence for at least one vear afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent -
ghall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Propetty, allow the Property to deterlorate, or commit wasle on th%
Property. Borrower shall be in default if any torlelture action or proceeding, whether civil or criminal, Is begun that ina
Lender's gaod faith judgement could result in lorfelture of the Proparty or otherwise materlally impair the llen created.”
by this Security Instrumenl or Lender's security interest, Borrower may cure such a default and reinstate, as providedS:
in paragraph 18, by causing the action or procseding to be dismissed with a ruling that, in Lender's good faith 2,
determination, preciudes forfelture of the Borrower's Interest in the Property or other material impalrmant of the lien 2
created by this Security Instrument or Lender's securlly Interest, Borrower shall also be in defaull it Borrower, during
the loan application process, gave matetially false or inaccurate information or statements to Lender {or failed to
pravide Lender with any material information} In connection with the loan evidenced by the Note, including, but hot

imited to,
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represehlallons concerning Borrower's occupancy of the Property as a principai resldence, {f this Security Instrument
is on-& leasehold; Borrower shall comply with all the provisions of the lease. |If Borrower acquires fee fitle to the
Prcperly. the Iaasshold and tha fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agresments
contained In this Security Instrument, or there Is a legal proceeding thit may significantty atfect Lenclers rights i the
Property (such as proceeding [n bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations),
the Lendar may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Hlen which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lander does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to
Borrower requesting payment,

. 8, Mortgage 'asurance, If Lender required morigage insurance as a condition of making the loan secured by
this Securlty Instruniert, Borrower shall pay the premiums required to maintain the moitgage insurance In effact. If,
for any.reason, the msitpaae: insurance coverage required by Lender lapses or ceases o he in effect, Borrower shall
pay the: premiums required ¢ obtain coverage substantlally equivalent to the mortgage insurance previously in effect,

‘at a cost substantially equivalzit to the cost to Borrower of the morigage insurance previously In effect, from an

altemate mortgage Insurer aprroved by Lender. I substantlefly equivalent mortgage Insurance coverage is noi
avallable, Borrower shall pay to Loncder each month a sum equal to one-twelfth of the yearly mortgage Insuranse
premium being peld by Borrower wheri the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retain these payments as a logs reserve in lieu of morigage Insurance. Loss reserve payments may no
longear- be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period that
Lender raquires) provided by an insurer apprcveil hy Lender again becomes avallable and is obtained. Borrower
shell pay the premiums required to maintain me:zage insurance in effect, or to provide a lcss reserve, until the
requirament for mortgeige insurance ends in accordanca with any written agreement between Borrower and Lendsr or

'appllf:éble law.

" Inspectlon. Lender or its agent may make reasonatise antries upon and inspeciions of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspectior. sr ecifying reasonable cause for the inspection.

10.Gondemnation. The proceeds of any award or claim fur dzinages, direct or consequentlal, in connection
with- any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnatlon, are
hereby asslgned and shall be paid to the lender.

in. the event of a tmta[ taking of the Property, the proceeds shall be appiicd10.the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower, In the event «f a partial taking of the Property
in which the fair markat value of the Property immediately before the taking Is equa! v or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Bor/owsr and Lender otherwlse
agree. In writing, the sums secured by thla Security Instrument shall be reduced by the sriount of the proceeds
mutiplied:by the following fraction; {a) the totai amount of the sums secured immediately beiore the taking, divided by
{b).the fair market valur of the Property immediately before the taking. Any balance shall be pad ta Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately hefore the taking is
less than the amount- of the sums secured Immediately before the taking, unless Borrower and Lender othenvise
agrea In writng or unlgss applicable law otherwise provides, the proceeds shall be applied to the sums secured by

" this Secumy lnstrumeni* whether cr not the sums are then due.

i tha Property is abandoned Ly Borrower. or if, after notice by L.ender to Barrower that the condemnor offers to

" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

notice’ls piven, Lender Is authorizad to collect and apply the praceeds, at its option, either to restoration or repalr of
the Property or to the 3uums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrawer otherwlsi agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymants

11, Borrower Not Releasad; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amantizetion of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to relzase the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7




Interast, Lender shall not ba reyulred to commance proceedings agalnst any successor in interest or refuse to extend
time for payment or othatwise modify amortizatlon of the sums secured by this Securlty Instrument by reason of any

dernand made by Whe original Borrower or Borrowar's successors In Interest, Any forbearance by Lender in exarcising
any fight or remedy shall not be a walver of or preciude the exercise of any right or remady.

12, Buccessors and Assigns Bound; Joint and Several Llabllity; Co-slgners. The covenants and
agreemants of this Securlty Instrument shall Bind and benefit the successors and assigns of Lender and Borrowat,
subject to the provisions of paragraph 17, Borrowor's covanants and agreements shall be joint and several, Any
Borrower who co.signg this Securlly Instrument but daes not execute the Nole: {(a) is co-signing this Sacurlty
lnstrument only 1o mortgage, grant and convey that Borrowar's interesl In the Property under the terms of this Securlty
Instrumant; {b) Is not parsonally obliguted to py the sums secured by this Securlty Jnstrument; and (c) agrees that
Lender and any other Borrower may agree to axtend, madily, lorbear or mnke any accommodations with regard Lo the
terms of this Securlty Instrurnant or the Nota without that Borrower's consent,

13, Loan Ciarges, |f 11e loan secured by this Security [nstrument is subject te a law which sets maximum loan
charges, and that law Is (inally interproted so that the interest or other loan charges collected or to be collscted In
sonnection with thoorn excead tha permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ine charge to the permittad limit; and (b} any sums already collacted from Borrower which
exceeded parmitted imits v/l be refunded lo Borrawer, Lander may choosc to make this refund by reducing the
principal owed under the Note-ur by making a diract paymenl lo Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial propryinent without any prepayment charge under the Note.

13, Notices, Any notice to Borrovier provided for In this Security instrument shall be given by delivering it or by
madling it by first clags mall unless applicssla law requires use of ancther method. The notice shall be directad to the
Proparty Address or any othar adtiress Qorrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lander's address statad parein or any other addrass Lender designales by notice to Borrowar,
Any notlce provided for In this Securlty instruineat shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

15. Governing Law; Savernbllity, This Security Instrument shail be governed by federal law and the law of the
Jurisdiction In which the Preperty s localed. |n the even that ahy provision or clause of this Securlty Instrument or the
Note conflicts with applicablo law, such confllct ahall not afwesi other pravistons of this Security Instrumant or tho Note
which can be given effuct without the conflicting provision. To.tn's end the provisions of this Security Instrument and
the Note are declared to be severable,

18, Borrower's Copy. Borrower shall ba ggiven one conformed copy 1af the Note and of this Securlty Instrument.

17. Transfer of the Property or a Benallclal Interest in Borrowe:. 11 all or any part of the Property or any
interest In it sold or transierred (or if a bensticlal interest In Borrower Is suio-or transterrad and Borrower is not a
natural person) without Lender's prior written tonsent, Lender may, at its option, raquire Immadiate payment in fulf of
uif sums secured by this Securty Instrument. Howevet, this option shall not ba exercised by Lender if exerclse ls
prohibited by federal law as of the date of this Security Instrumant.

if Lender oxercises this option, Lender shail glve Borrower notice of acceleration.” Fo notice shall provide a
periad of not less than 30 days from the date the notice is delivered or mailed within whict Borrower must pay all -
sums securet! by this Security Instrumant. tf Borrower fails to pay these sums prior to the axpiration of this perlod, <
Lender may Invoke any remacies parmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. |l Blorrower meets certain conditions, Borrower sha!l have the right to have *.
enforcament of this Securlty Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other
period as apolicable law may specify for reinstatement) hefore sale of the Property pursuanl to any power of sale
contalned In *his Security instrument: or (b} entry of a judgement enforcing this Security Instrumant. Those condltions
are that Borrawer: () pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses
incurred In enforcing this Security instrument, Including, but not timited to, reasenable attorneys’ fees; and (d) take
such action us Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the
Proparty and
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Borrower's obligaticn to pay the sums secured by this Security Instrument shafl continue unchanged. Upon
reinstatement by Borrowsr, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration hid occurred. Howaver, this right to relnstate shall not apply in the case of acceleration under
puragraph 17,

19, Sale of Noty; Change of Loan Servicer, The Note or partial Interest in the Note (logether with this Securlty
instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a changs in the
entity (known as the "Laan Servicer’} that.collacts monthly payments due under the Note and this Security Instrurnent.
There alsa may be one or more changes. of the Loan Servicer unrelated to a sale of the Note. |f there Is a change of
the: Loan Servicer, Elorrowsr will be given written notice of the change In accordance with paragraph 14 above and
applicable law. The notice will state the name and addrass of the new Loan Servicer and address to which payments
should be made. Th# notice will alse contaln any other information required by applicable faw,

B

Ry

20. Hazardous Substances. Borrcwar shall not cause or permit the presence, use, disposal, storage, or release
of any. Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyona else to do, anything
affacting:the Progarty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presefice, usc. or storage on the Property of small quantities of Hazardaus Substances that are generally
racoghized to be apriapriate to normal residential usss and to maintenance of the Property,

Barrower shall ioriptly give Lender wriiten notice of any Investigation, claim, demand, iawsuit or other action by
any govarnmental o rgpwatory agency or private party involving the Property and any Hazardous Subslance or
Envirohmental Law of wiiciy the Borrower has actual knowledge, 1f Borrowes leams, of Is nolified by any

e Tan me e

f‘ governmental or regulatory athority, tha! any remeval or other remediation of any Hazardous Substance affecting the

. % : Propaerty Is necesaar}r Borrower she!! promplly take all necessary remediel actlons in accordance with Environimental
"l Law,

yi As-used In this palagraph 20, "rHaz7zidous Substances” are those substances defined as taxic or hazardous

b substances by Environmental Law ena. the foliowing substances: gasoline, kerosene, other flammeble or foxic

patroleum praducts, toxic pesticides and heitiridas, volatile solvents, materiais contalning ashestos or tormaldehyde,
and radioactive materials. As used in paragranh 20, "Environmental Law* means federal laws and laws of the
jurisdltion where the Property Is locatad that relaie to health, safsty or anvironmental protection,

'NON-UNIFORM CEOVENANTS. Borrower and Ler.der further covenant and agree as follows:

T 5 5
e N o

21 Accelamtlon‘ Remedies. lender shall give nit’ce to Borrower prior to acceleration following
Borrowsr's breach cf any covenant or agrsement In this Sazu'lty Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwigs},  The notice shail specify: (a) the default; (b)
the action required io cure the default; {c} a date, not less than 3( days trom the date the notice Is given to
Borrowar, by which the default must te cured; and (d) that failure to rurs the dafault on or before the date
spocified In the notica may result In acceleration of the sums sacviad by this Security instrument,
foreclosure by Judicial proceeding and saie of the Property. The notice shiii-further inform Borrower of the
right to relnstate after acceleration and the right to asaert in the foreclosure pnweding the non-axistence of
a defauit or any other defense of Borrower to acceleration and foreclosure, It tha dcfault is not cured on or
before the date specifled In the notice, l.ender at Its optlon may require immediate oavmant in full of all sums
secured by this Security Instrument without furthar demand and may forecinse this. aw..rlty Inatrument by
judicial proceeding. - Lender shall b entitied to collect all expenses Incurred in pw,umg the remedies
providad: In this paragraph 21, Including, but not limited to, reasonable attorneys' feas unt! costs of title
evidence,

)

e )
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22. Releass. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs, .

23, Walver of Hornestead, Borrower walves alj right of homestead exemption in ﬂ‘!ﬂ Propeny

“47956568

24, Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded togsther
with this: Security Instrisiment, the covenants;and agreements of each such ider shall be incorporated into and shafl
amend and supplemant the covenants. ang agreements of this Secuiity instrument as if the rider(s} were a par of this
Securlty Instrment,

1041 1/95 Page 8 of 7
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[Check applicable hox{as})

Adlustable Rale Rider | Gondominium Rider 1-4 Family Rider

Graduated Paymant Rider Planned Unit Development Rider || Biweekly Payment Rider
_| Baltoon Rider __| Rate Improvement Rider Second Home Rider

VA Rldar __| Other{s) [specily]

BY SIGNING F -LOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and | by 1% beyled by Borrower and recorded with i,
Witnesses: ? 4 tcr}‘, (L 9?‘ “““

o ) {(Seal) (Seal)
Mnﬁé‘éﬁm@mr /"“ ”’J'“'jf“&"""' -Borrowar - -Borrower

(Seal) (Seal)
I “-‘-Borrowar B ‘Borrcwer
SRR 11 i {Seal)
-Borrower -Borrowar
STATEOFILLINOIS, = /. e Ceer. County ss:
L Lt G rt @ frns , & Notary Public It anc tor sald counly and state do hereby certity

that SHIRLEY M JOHNSON, AN UNMARRIED PERSON

, personally known to me to ba ll'e sama person(s) whose nama(s)

subscribed to the foregaing instrumaent, appearsd before me this day In person, anu ackiawledgad that 5 ha

slgned and deliverad the said instrument s HER frea and voluntary ast, for-the uses and purposes

thereln set torh, e ¢ 9
Given under my hand and otficlal seal, this [ day ol h)f'Ca reen /’ 7 /

PPN
My Commission Expirgs: 0FF|CiAL‘§?At AE o /ﬂ Y /%)Q

PAUL FOXMAN Pub
NOTARY PUBLIC, STATE OF ILLINOIS Notary Publs
My Commission txplrn mea 2000 )
THIS INSTRUMENT WASPREMNEP W V' o o' v ¥ \wLEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 5. WASHINGTON ST, 1112 S, WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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Unit No. 75~G3 in Olde Schaumburg Condominium, as delineated on the survey
of the following described real estate: That part of lots 63 and 64 in Olde
Towne Village, being a subdivision of part of the South West Quarter (1/4)
of the North East Quarter (1/4) of Section 22, Township 41 North, Range 10,
East of the Third Principal Meridian, according to the Plat thereof recorded
Augqust 28, 1257 as document 97633486 and consent and amendment thereof
recorded Septemser 22, 1997 as document 97706372, in Cook County, Illinois,
which survey ir  sttached as Exhibit "B" to the First, Amended Declaration of
Condominium Ownerslilp recorded December 2, 1997 as document 97902162
amending the Declarscion of Condominium made by First Bank and Trust Company
of Illinois, not pertonally but as Trustee under a Trust Agreement dated
April 10, 1997 and known &s Trust No. 10-2111 recorded in the Office of the
Recorder of Deeds of Cook, Illinois, on October 2, 1997 as document
97733151, together with ites undivided percentage interest in the common
elements appurtenant to sald unit as set forth in said Declaration, as

amended from time to time.
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- [Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER Is made this 12TH day of DECEMBER 1997
and Is fncorporated into whi shall ba desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumar’) of the same date given by the undersigned (the "Botrowar") to secure Borrower's

Note lo REZSOURCE PLUS MTG,, CORP,
(the "Lender")
of the same date and covering the Preperty described in the Security Instrument and iocated at;
88 ALLERTON, 'SCMAUMBURG, IL 60194
[Property Addraegs)
The Property Includas a unit in, together witr-an undivided Interest in the common elements of, a condominium

projact known as: OLDE SCHAUMBURG

[Name of Conaaminium Project]
{the "Condominium Project’). If the ownars assoclation g¢ other entity which acts 1or the Condominium Project ({the
"Qwners Assaciation") holds title to property for the benefic or use of its members or shareholders, the Propeny a|so
includes Barrower's interest in the Ownars Asgociation ana tlietisas, proceeds and benefits of Borrower's Intarest.

CONDOMINIUM COVENANTS. In addition to the covenants nnd agreements made In the Security Instrument,
Borrowar and Lender further covenant and agree as follows:

A, Condominlum Qblligations, Borrower shall perform all of Buirowar's obligations under the Condominium
Project's Constituent Documents, The "Constituent Documents® are the: (1 Ceclaration or any other document which
creates the Condominium Project; (il) by-laws; () code of regulations;” =l fiv) other equivaient documents.
Borrowar shall promptly pay, when due, all dues and assessments imposed pursuei! to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Assoclation maintains, with a generzity accepled insurance carrler,
a "master" or *blanket" puolicy on the Condominium Project which Is satistactory to Lender and which provides
insurance coverage in the amounts, lor the perlods, and against the hezards Lender reqgiires, including fire ang
hazards Inciuded within the tarm “extended coverage,” then: d

() Lender waives the provision in Uniform Covenant 2 far the monthly payment to Lentsr of one-twelfih ‘w
the yearly premium instaliments for hazard Insurance on the Property: and c-
({ity Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Prope

is deemad satistied to the extent that the required coverage is provided by the Owners Assoclation policy. 7y

Borrower shall give Lender prompt notice of any lapse in requiret hazard insurance coverage.

In the event of a distribution of hazard insurance proceads In lleu of restoration or rapalr following a loss to the
Property, whether to the unit or to common efaments, any proceeds payable to Borrower are hereby assignaed and
shall be paid to Lendsr for application to the sums secured by the Security Instrument, with any excess pald o
Borrower,

SINGCHLEG

C. Publls Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public llabiltty insurance policy acceptable in form, amount, and extent of coverage to
Lenider,

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannia Mae { Freddie Mac UNIFORM INSTRUMENT
1040 1/05 Paga 1 ol 2
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D. Condemnatlon. The proceads of any award or claim for demapes, diract or consequential, payable to
Borsower In cannection with any condemsation or other taking of all or any part of the Property, whether of the unit
or of-the common elaments, or for any cenveyance in lleu of condemnation, are hereby assigned ancl shall be pald

f

{

= to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
1t In Uniforn Covenant 10,

fha
[E-'a" ‘ E. Lendar's Prior Consant, Borrower shall not, except after notice to Lender and with Lender's priar written
i consent, either partition or subdivide tha Property or consent to:

i{f () the abandonment or termination of the Condominium Preject, except for abandonment or termination
o © required by law In the case of subatantial destruction by fire or other casulty or In the case of a taking by

condemnation or eminent domairy;

() any simendment to any provision of the Constituent Dacuments f the provision is for the express benefit
L of Lender,

(i) terminatisr of professionel management and assumption of self-management of the Owners
L Asscclation;

or

g (iv) any action which v:suid hava the effect of rendering the public liability insurance coverage meintained
by the Owners Assoclatior, unarceptable to Lender,

, ~ F. Remadles. if Borrower does net nay. condominium dues and assessments when due, the Lender may pay
them. ‘Any amounts disbursed by Lender under this paragraph ¥ shail becoma additional debt of Barrower secured
»‘-f- by the Security Instrument, Unless Borrovegr and Lender agree to other terms of payment, these amaunts shall
i bear Interest from the date of disbursernent a: the Wote rate and shall be payable, with interest, upon notice from
?{;f-' l.ender to Borrower raguesting payment.

E\(-'SiGNING BELOW, Borrowsr accepts and agrees to inz terms and provisions contained in.this Condomirium

f ‘ ‘Rider. . / / /
N - y&éé/ 7% (J “’{'/W Seal
a 4
s g

o
7

g

o ¢
. -arrower

P -Eé?rgvav%r
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATZ AIDER is made this 12th day o! p- ember 11997 ,andls
Incerparated into and shall b<ieemed to amend and supplement the Mortgage, Deed i Trust or Securlty Deed (the
"Security Instrument") of the sam3 rets given by the undersigned (the "Borrower') to secure Borrower's Adjustable

Rate Note (the "Nota") o
RESOURCE PLUS MTG., CORP.

(the "Lender") oi-ira same date and covering the propery described In tha Securlly

Instrument and located at: 38 ALLERTC -~ Schaumburvg, Illinois 60194
Propest: Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOSNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN THE MAXIMUM RATZ TAE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and sgroements made In the Sacurity Instrument,
Borrower and Lendler {urther covenant and agrew as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. g5 %. The Note provides for changes In the Interast
rate and the monthly paymanits, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

S

(A) Change Dates 3
The interest rate [ will pay may change on the first day of  ganuary 1st , 2004, and on that day ¢~
12th month therealter. Each date on which my Interest rate could change Is called a "Change Date," g:-
(B) The Index gﬁ

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is the weekly
average yleld on Uniled States Treasury securllies adjusted to a constant malurity of 1 year, as made available by
the Federal Resarve Board. The most recent Index figure available as of the date 45 days befors sach Change Date
s cnlled the “Current Index.”

{t the Index is no longer available, the Note Holder will choose a new Index which Is basad upon comparable
Information. The Note Holder will give me notice of this chalce.

MULTISTATE ADJUSTABLE RICER < ARM 5-2 - Singlo Family - Fannia Mg Uniform Instinnent 1018 Pnya t of 3 10/04
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(C) Calculation of Changes
Before each Change Date, the Note-Holder will calculate my new interest rate by addingTWO AND THREE

QUARTERS . percentage points { 2,750 %) to the Current (ndex, The Note Holder
- wili then round the resuit of this addition to the nearest one-alghth of one percentage point (0.125%). Subject to the

limits stated in Sectlon 4(1)} below, this rounded amount will e my new Interest rate until the next Change Date.

Trie Note Holder will then detarmine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expected to ows a the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation wilf ba the new amount of my manthly payment,

(D) Limits on Intarest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan 3.875 % or less than
7.875 %, Thereaftar, my interest rate will never be increased or decreased on any single
Change Dats by more than two percentage points (2.0%) from the rate of inferest { have been paying for the
preceding twelve months, My interast rate will never be greater than  13.875  %. which is called the "Me:imum
Rate*, or less than . (7.875 %, which is called the "Minimum Rate”.

~ (E) Effective Date of Chanrea

My new Interest rate will bacoine g‘active on each Change Date. | will pay the amount of my new monthly
payment beginning on the first morichly zavment date after tha Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

~ The Note Halder will dalfiver or mail to me a notica of any changes In my Intarest rate and the amount of my
monthly payment before the effective date of any chenge. Tas notice will include informatiun required by law to be
given me and also the title and telephone number of a person wha will answer any question | may bave regarding

the'notice.

B._:TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'V BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follvis;

Transfer of the Property or » Bensficial Interest in Borrower, If all or any. 1211 of the Property or any interest
In it is sold or transferred {or if a beneficial Interest In Borrower i sold or transfeirec and Borrower is not & natural
person). without Lender's prior written consent, Lender may, at ls optlon, require immer!ste payment in fult ot all
sums secured by this Security Instrument. However, this optian shall not be exarclued by Lender if axercise i
prohiblted by federal law as of the date of this Securlty Instrument. Lender aiso shall not exer.isa this option if: (a)
Borrower causes to be submiited to Lender information required by Lender to evaluaie the intenzed transferee as il
a new loan were being mads to the transferee; and (b) Lender reasonably determines hat Lendei's sacurity will not
be Impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

fnstrument is acceptable to Lender,”

To the extant permitted by applicable law, Lender may cherge a reasonable fee as a condition jo Lender's
consent to the loan asaumption. Lender may also require the transferee to sigh an assumption agrsement that is
acceptable to Lender and that obligates the transferee to keep elf the promises and agreements made in the Note
and In this Securlty Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

1018 Paga 2 of 3 H/84




UNOFFICIAL COPY

; It Londer exercises the option to require immediate payment in full, Lender shall glve Borrower notice of
acceleration. The nolice shalt provide a perlod of not less than 30 days from the date the notice is delivered or
mailed within which Borrovier must pay all sums secured by this Sacurity Instrument. |f Borrower fails to pay these
- sums prior to the expiration of this perfod, Lender may invoke any remedies permittad by this Security Instrument
v, without further notice or demand on Borrawer.

BY SIGNING BELOW Borrower accepts and agress lo the terms and covenants contained in this Adjustable
Rate Rider.

; {Soal)
Y. / -Bottownt

(Suni)
‘Banowor

MULTISTATE ADJUSTADLE SUDER - ARM 5-2 - Bingle Pamily - Fanoig Mag Unilorm Instrument 1016 Pago 3 of 3 1004
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