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THIS MOWTGAJE ("Security Instrumnent”) is given on DRCEMBER 12, 1997 . The mortgagor is
CHERIST N DEMGPZ0LA8 AND MARY pmarounog\'w A¥P) W2PP TRUSTEES OF THE DEMOPOULOS FAMILY

LIVING TRUST

(“Borrower”). This Sczurity Jas/roment is given ta FIRST CHICAGO NED MORTGAGE COMPANY,

r
which is organized and existing under ¢ laws of THEE STATE OF DELAWARE ,and whose
addressis 900 TOWRR DRIVE, LROY. MI 48098

("Lendar). Borrower gwes Lender the principal sum of

TWO MUNDRRD TWENTY THOUSAND AND 007100

Dollars (11.5. 3 220, 000.900 ). Thisduotis evidenced by Borrower's note dated the same date as this Security
Instrument {“Notc”), which provides for monthly rayments, with the full debt, if not paid earlier, duc and payable on
TANUVARY ©l, 2028 . This Security Instniment secnres to Lender: (a) the repayment of the debt
ovidenced by the Note, with interest, und all renewals, <«<tensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under patagraph'7 to protect the security of this Security Instrument; and (c)
the performance of Hortower's covenants and agreamer«s under this Sceurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property Jocated in
VILLAGE OF PALATINE, COOK County, llinois:
LOT 157 IN PLUM FROVE HILLS UNIT 3, REING A SUILIYIZION OF PART COF THE

NORTHWEET 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, W)d¢E 10 KAST OF THE THIRD

FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

02-27-108-000-0050

whichhasthcaddress nR 886 VALLEY LANR, PALATINE {Steet, Cityl,
Hlinois $0067 [Zip Cone] ("Property Address”);
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TOGETHER WTI'H all the improvements now or hereafler erected oun the psopenty, and all casements,
appurtenahces, and fixhires how or hercafter a part of the property. All replacoments and additions shall also be eovered
by this Security lnsirument. Al of the forcgoing is rsferru! 1o i this Security Instrumnent as the *Pro R

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and bas the right ta
morigage, grant and convey the Property and (bat the Property i3 unencutnbered, except for encumbrunces of record.
Rorrower warrants and will defond generally the title to the Property against all claims and demands, subject to any
encumbrances of recorc.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limlted variations by jwisdiction to constifute a unifarm securily instrumer covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Preguymont sad Late Charges. Borrowet shall promptly pay when due
the principal of und interest op the debt 1:videnced by the Note and any prepayment and late charges due und’:r the Note.

2. Funds for Taxes and Inmrance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender an the day i onthly payments are under the Note, until the Note is paid in full, a sum (“Funds”) for: (s)

early taxes and asscssnents which may attaln priority over this Security Instrument as a lien on the Property; (b) yearty

easehold payments ot jround rentz on the Property, it any; {¢) yearly hazard or property insurance premiums; (d) yearly
tlood insurance premiu ns, if any; (¢} yearly mottgage insurance presiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanie with the provisions of paragraph 8, in licu of the payment of mortgage insutance premiums.
These jiems are called "Bscrow lems.* Lender may, st any titnc, collect and hald Funds in an amount not to exceed the
maximiun amount & lelidet for a federally related mortgage loan may require for Borrower's cicrow account under the
federal Real Bstate Set:lesment Prosedurcs Act of 1974 as amended from time (o time, 12 U.S.C. Secbon 2601 er seq.
("RESPA”), unbss another law that applics 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
held Punds in <a anout not 1o exceed the lesser amount. Lendet may estimate the amount of Funds duc on the basis of
Icum:nt dats and rerson thie estimates ol expenditures of future Escrow Items or otherwise in accordance with applicable

aw.

The Funds shail ¥ » held in an institution whose depasits are insured by a federal agency, insurumentality, or entity
tinchiding Lendar, 151 snder is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Punds o
pey the Escrow [teris. Jiender may not charge Barrower for holding and applying the Funds, annually analyzing the
ascrow sccount, or ver.fyiuy, the Bicrow Ilems, unless Lender pays gmmwer interest on the Punds and applicable law
perinits Lender to mate svin = charge, Howover, Landur may requise Borrower to pay a one-time charge for an
independent real estate tax reporfing service used by Lendet in connection with this loan, unless arplieable law provides
otherwlse. Unless an a; reement s=iandv or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any iblcrest of earnings op the Funds, Borrower and Lender may agree in writing, however, that intetest shall
be cfnid on the Funds. I endcr shall give to Borrower, without charge, an annual accounting of the Fumds, showing credits
and debils 10 the Funds and the purpase Jor which oach dabit to the Funds was made. The Funds are pledged ns additional
socurity for all sums se:ured by this Securit; o strument,

1 the Funds huld by Lendor exseud v amounts permitted 1o be: heid by urplioable taw, Lender shall account to
Borrower for the cxces i Funds in accordance vishy the requirements of appliceble law. If the samount of the Funds hold by
Lender at any time is not sufficient to ry the xrow Ilams when dug, Lendos may so hotify Borrower in writing, and, in
such case Barrower shall pay to Lender the amc ity niocessary to meke up the deflciency. Borrowet shall make up the
deficiency inno more taan twelve menthly p?mm.gs_ ar Lander's sole discretian,

Ug:n %ayment in !l of all sums sucured by thid 3ecurily Instrament, Lender shall promptly tefund to Borrawes any
Funds held by Lender. {f, under paragraph 21, Lender ghe) acuire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, st all apply any Funds heid by Lencsr at the time of acquisition or sule as a credit against the sums
scoured by this Securit’ lostrument.

3. Application o Payments, Unleas applicable law pvides otherwise, all payments received by Lender under
puragraphs 1 and 2 shull be applied: fitt, to any propayment (tw:g=s due undes the Note;, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; w12 5t, to ahy late chorges due under the Note.

4. Charges; Lier s, Boprower shall pay all taxes, assessments; runrges, fines and impositions aitributable to the
Propurty which may nitain priovity over this Security Instrument, ani leaschold paysments or ground pents, if any,
Borrower shall pay these abligalions in the manner provided in paragi=,n 2, orif pot paid in that manner, Borrower shall
pay them on sime direcily 1o the person owed payment. Borrower shall prom ptly fumnish to Lender all notices of amounts
10 be paid under this pwagraph. If Borrower s these payments directly . Borrower shalt promptly fuenish to Lender
receipts evidencing the payments.

orrower shall promptly dischasge mF {ien which has priority over this Sixuviity Instrument uniess Borrower: ()
agreca in writing to thws paymunt of the obligution secured by the lien in a manner 7ecrpiable to Lender; (b) contests in
good faith the licn by, or defonds against enforeement of the lien in, legal praveedin,;o-vhich in the Lender's opinion
opurate to prevent the enforcement of the lien; or (e) secures {rom the holder of the licn-an agrecment satisfactory to
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Lender subordinuting tf € licw to this Security Instrament. If Lender detertnines that any pant of the Property i subject loa
lien which muii staan pnonity over thix Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the len ot take one or more of the actions sct forth abave within 10 days of the giving of
notice.

5. Mazard or Proprerty Iosursncet. Borrower shal! keep the improvements now existing of hetzaller erected oh the
Propetty insured againit foss by fito, hazards included within the term “extended coverage” and any other hazards,
inciuding Roods o Hloeding, for which Lender requires insutance. This insurance shall be maintained in the amouaats and
for the periods that Len jer requirss. The insurance vartier providing the insurance shall be chosen by Bonrower subject to
Lendar's approval whish shall not be vuinreasonably withheld, If Bortower fails lo mainiain coversge described shove,
Lender may, at Lender's aption, obtain covarage to protect Lender's rights in the Property in sccordance with paragraph
7.

All insurance polizies and renewals shall be acceptable to Lender and shall include a standard moerigage clavse,
Londer shail have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid primiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lunder. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender atc. Bortower otherwise agres in writing, insurances proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econormicaly feasible and Londer's security is not lessened. I the
iestoration of repair is not oconomicully foasible of Lendar's secunty would be fessened, the insarance praceeds shail be
applisd to the sums secured by this Sevurity Instrument, whether of not then due, with any excess paid lo Borrower. If
Bortower shandons the Property, of dous not answer within 30 days a yotice from Lendet that the insurance 2amier has
offcred to settlr’s olui n, then Lender may collect the insurance procceds. Lender may use the proceeds o repair or
restore the Praper'y or (o pay sums secuted by this Security Instrutment, whether o not then due. The 30.day period will
begin when the notize {i given. . .

Unless Lencer ant. Borrowe: otherwise agree in wiiting, any application of proceeds to principal shall not extead or

 postpane the due date oF the manthly peyments reterred to in paragraphs 1 and 2 ar change the amount of the pryments. If

under paragraph 21 the Plopurty is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from age to the Fiorety prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this
Secutity Instrament immsalataly prior 1o the acquisition,

6. Orcupaney, Preservad.on, Maintanance and Protection of the Pruperty; Borrower’s Loan Application;
1.zuseholis. Borrower shal! ceeupy, sstablish, and use the Property a3 Borrewer's principal residence within sixty days
afte: the sxecution of this Sew;.ntkr Instrument wnd shall continue to occupy the Propenty as Botrower’s principal
residence fat al least o1.e year afier thodate of cccupancy, unless Lender otherwise agiees in wriling, which consent shall
zot be untsascnably withheld, or uniex. citepusting circumstances exist which are beyond Borrower’s vonttol, Borrower
shul! not desttoy, damage of impair the Prapsarty, allow the Property to detariomite, or commit waste on the Property.
Borrower shall ge in dsfault if any forfeitire wtion or procecding, whather civil ar criminal, is begun that in Landet’s
good faith judgment coufd result in forfiiture of the Proparty or otherwise materially irnpair the lien ereated by this
Security Insttument or Lender's security Tardrost. Borrower may cure such a defanly and reinstatz, as provided in
paragmph 18, by causing the action or poorerding to be dismissed with a ruling that, in Lender's good faith
determination, prectuc es forfeiture of the Borc we, v interest in the Property o other material impairment of the licn
created by this Securit: Instrument or Lender's sevur f interest. Borrowsr shall also be in default if Borrower, durdng the
loun application process, gave materially false or inaccurate information or statements to Lender (or failed (o provide
Lander with any material information) in connection wita e loan evidanced by the Note, including, but not limited o,
teprasetitations concering Borrower's occupancy of thn Property as s principal residence. It this Sceurity Instrument is
ol » leasehold, Borrov-et shall comply with all the provis:ons of the lease. It Borrower acquires fee title 1o the Propanty,
the leazsehoid and the fue titie shall notinerge unless Lender aze s to the terger in writing.

7. Protection of Lander's Rights in the Property. 1f Bojcower faila to perform the covenants and agreements
contsined in this Sccu ity Instrument, or there is u lugal proceediing that may significantly affect Lender's rights in the
Property (such a5 a proceeding in bankruptey, probate, for condemeiation or farfeiture or 1o enfores laws or regulations),
thei: Lender tay do and pay for whatever {s necsssary to protect tae/vetue of the Propesty and Lender's rights in the
Property. Lender's actions may include paying any sums secured-ay o dien which hos priority over this Security
Instrument, appeating in coutt, paying reasonable attomeys® fees and enter'ng on the Property to maks mspairs. Although
Lonclet may take action under this paragraph 7, Lender does nothave to do o

Any amounts dishursed by Lender under this patagraph 7 shall become aidiional debe of Borrower secured by this
Security Instrument. t/niess Borrowes and Londer agrea [o other lerms of pajmiunt, these amounts shall bear interest
from the date of disbu-sement at the Note rate and shall be payable, with ioterest, 4pod notize from Lender to Borrower
requesting paymaernt.

&, Mortgage Insiruace. I Lendur reqguired morigage insurance as o condition 3f making the loun secured by this
Seeurity Instrurnent, Blorrower shall pay the peemiums required to maintain the martgsre insurance in effect. If, for any
reason, the morigage insutance coversges roquired by Lender lapses or ceases to be in effcr Borrower shull pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost
substantidlly equivalen: to the cosl to Borrower of the mortgage Insurance previously in effect, ftom an alternate
martgage insuter apprived by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowar shall pay 1o 1.ender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
jaid by Barrower whep the insurance coverage lapsed or ceased to be in effect. Lender wi‘l‘f accept, use and retain these
payments as a loss reseive in lou of mortgage insutance. Loss reserve paymonis may no longer be required, at the option
of Lender, if mongage insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer
approved by Lender again becomes ovailable and iz obtained. Borrower shall pay the premiums reguired to maintain
mactgage insurance in effect, or 1o provide 8 Joss peserve, unti] the requirement for morigage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lez der or its agent may make reasonable entries upon and inspections of the Property. Lendet shall
give Bortowur hotice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

10. Condemnatio 3. The procecds of any award ar claim for damagos, dircet or consequential, in connection with
any condemnation cor other taking of any part of the Propsnty, or for conveyance in lieu of caondemnation, are hereby
assipned and shal! be paid to Lender.

In the event of a ol taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to ar greater than the amount of the
sumns secured by this S¢curity Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccur>d by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (&) the total amount uf the sums secured immediately before the taking, divided by (b) the fair market
value of the Pioperty i amediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Peperty in which the fair market vaius of the Property immedialcly befare the waking is less than the
amount of the s a3 socured immediately bofore the taking, unless Bofrower and Lender otherwise agree in writing or
uniess applicablc Yaw otherwise provides, the proceeds shall be applied to the surns secured by this Security Instrument
whether or nat the »2p2are then due.

If the Property s vsandoned by Borrower, or if, after notice by Lender to Borrower that lhe condemnor offers to
make an award or settls 4 <him for damuges, Barrower falls to respond to Lender within 30 days after the datc the notice
is given, Lender is auth nize s incollect and apply the proceeds, at its option, either to restoration or repair of the Property
of ta the sums secured t y this Ze urity Instrutnetd, whether of not then due.

Unless Lender and Bormuw cr.atherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the' monthly payments rcfered 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Net Releassd; Z o bearance By Lender Not 8 Waiver, Batcsion of the time for payment or
modification of amorti zation of the sums zscured by this Secunity Instrument granted by Lender to any successor in
interest of Barrower shud] not operate ta reisase; the Liability of the original Borrower or Borrowet's successorns in intorest,
Lender shall not be resuired to communus procesdings against any successor in interest or refusc to extend time for
payment of otherwise inodify amortization Of e sums secured by this Security Instiument by reason of any demand
made by the original Barrower or Borruwer's syccossars in interast. Any forbearanee by Lander in exercising any right
or 1emedy shall nat be . waiver of or preclude the 247 cise of any right or remedy.

12, Succassors and Aasi Bound; Joint it Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the avicessors and assi of Lender and Bormower, subject to the
provisions of paragrapt 17. Bortower™s covenants and a reements shall be joint and several, Any Borrower who co-signs
this Sccurity Instnimyent but does not execute the Note: (ayir co-signing this Security Instrument only to mortgage, grant
and convey that Borro ¥er's interest in the Propotty under this Zsrms of this Socurity Instrument; (b) is not personally
obligated to pay the su'ns seciited by this Secunity Instrument ard (c) agrees that Lendor and any other Borrower may
agree to extend, modily, forbear or make any acecommodations viirl 1ogard to the lerms of this Security Instrument or the
Note without thar Borrcwer's congent.

13, Loan Charges. [ the Joan scuured by this Security Instruineat is subject to a law which sels maximum lcan
charges, and that law is finally interpreted so that the interest or ©Llicr loen charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) any such 'oan charge shall be reduced by the amount
neccsyury to reduce the charge to the permitted limit; and (b) any sums alredy crilected from Borrower which exceeded
permitted limits will bt refimded 1o Borrower, Lender may choose to makes this osfund by reducing the rr’mcipd owed
under the Note of by miiking a direcl payment to Borrowet. [f a refund redures prineinal, the reduction will be treated as a
partial frﬁfaymont witliout any prepayment chasge under the Nole.

14. Notices, Any 1otice to Borrower provided for in this Security Instrument =Ll be given by delivering it or by
mailing it by first clas: mai] unless apnlicable law requites use of another method. The aotics shall be directed to the
Property Address or any other address Hoirower designates by notice to Lender. Any noti e to Lendoer shall be given by

Form 3014  $/90

Q-BNIL) (9400 Irithals: Q_{__
&

Y 10296646

25

0t

8




UNOFFICIAL COPY




T UNOFFICTACCOPY .

first class mail to Lender*s address stated herein of any other address Lender designates by notice to Borrower. Any notice
provided for in this Se:urity Instrument shall be deemed to have been given Lo Borrower or Lender when given ag
provided in this paragrajih.

15. Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thi Property is locuted. In the svent that any provision or clause of Lhis Sceurity instrument or the
Nate conflicts with app icable law, such conflict shall not affect other provisions of this Security Insuument or the Note
which can be given sffe:t without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be s everable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of th : Property ov a Beneficlal Interset in Bovrower. If all or any part of the Propetty or any interest
in itis sold or sransferral (or if a beneficial interest in Borrower is seld or transfetred and Borrower is not a nalural person)
without Lender’s prior 'vritten consent, Lender may, at its option, require immediales puyment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law
as of the date of this Sec arity Instrument.

I Lender exerciser. this option, Lender shall give Borrower notice of acceleration. The nstice shall provide a period
of not less than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secuved
by this Security Insteutr ent. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further netice or demand on Borrower,

18, Borrower's Right to Reinstate. If Bortower meets cerain conditions, Borrower shall have the night to have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lawinuy spe2ify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instsumizat; or (b) entry of a judgment enforcing this Secutity Instrument. Those conditions are that Botrower: (8)
pays Lender all sumis vhich then would be dus under this Security Instrument and the Note as if no acceleration had
occurred; (b} curer any default of any other covenants or agiccments; (¢) pays all expenses incurred in enforcing this
Security Instrument; i iuding, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
rcasonably require t4 assuve that the lien of this Security Instrument, Lender's rights in the Property and Borowet's
abligation to pay the sime scoured by this Security Instrument shall continue unchanged, Upon feinstatement by
Borrower, thiy Security Instiarrsnt and the obli?atlnns secured hereby shall remain fully cffective as if no acceleration
had occurred. However. this righ’ to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change o2Loan Servicer. Tho Note or a partial Intetest in the Note {(logether with this Securily
Instratnent) may be sold ame: or mars times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Sorvicer”) tha. ceilests monthly payments duc under the Note and this Security Instrument. There
aleo may be one or mote changes of the L.oan Servicer unselsted to a sale of the Nete. If there is a chenge of the Loan
Servicer, Borrower wil be given written noaics of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrus: of die new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforniation required by applicable law.

20, Hazardous St bstaness, Borrower shs! 72t cause of permit the presence, use, disposal, storage, o release of any
Huzardous Substunces on or in the Froperty, Ba o' vet shall not do, nor allow anyone else to do, anything affecting the
Property thal is in violation of sny Environmental L7 > The proceding two sentenoes shall nol apply to the presence, use,
of stotage on the Propenty of amall quantities of Hax rdov= Substances that are generally recognized to be appropriate to
normal residential uses and to maintenances of the Propert y.

Borrower shall promptly give Lender wrilten notlcu of sny investigation, claim, demand, lawsuit er other action by
any governmental or regulatory xgency or private party inyolving the Property and uny Hazardous Substance or
Environmental Law of which Barrower has netual knowledge. If Rorrower leains, or is notified by any governmental or
rcgulatory authority, tiat any removal or othee remediation o -ny Hazardous Substance affecting the Property is
necessary, Borrower ghall promptly take all necessary remedial aclors i accordance with Environmental Law,

As used in this paiagraph 20, "Hazardous Substances” are those sut stances defined as toxic or hazardous substanccs
ty Bnvironmental Law and the following substances: gasoling, keroseaz; other flammable or toxic petroleum products,
toxic pesticides and herbicides, volaille solvents, matetials contaming ~suzstos or formaldshyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law* meuns fedeial laws and laws of the jurisdiction where the
Property is located that relate lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant aru! & gree as follows:

21. Acceleratior; Remedias. Lender shall give notice to Borrowsr prior to sceeleration following
Borrower's breach of any covenant or agreement In this Security Instrumer <.(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the
sction required to cire the defauli; (c) a date, not leas than 30 days from the cate the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the dofaill on or before the dnte
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. specified in the notict: may result in aceclermtion of the sums seeared by ihis Security Instrument, foreclosure by judicia
i proceeding and sale c i the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to asser! in the toreclosure praceading the non-existence of a default or any other defense of Borrower to
acceleration and forec losure. If the delault is nat cured on or before the date specified in the notice, Lender, at its option,
may require immedia e E;yment in full of all sums secured by this Security Instroment without further demand and may
) foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
L pursuil;s the remedies provided In this pamgraph 21, including, but nat limited to, seasonable altormeys’ fees and costs ol
h title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security
Instrument without ch arge to Bortower. Borrower shall pay any recordation costs,
3. Waiver of Bomestead. Botrower waives all right of homestead exemption in the Property.

34, Riders to thi:. Security Instrument. If one or more riders are sxecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemncnts of each such rider shall be incorporated inte and shall amend and
supplement the covenants and sgresmonis of this Securily instrumeni as if' the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

Adjvatable Rae Rider Condominium Rider (] 1-4 Family Rider
Graduate’’ Pay ment Rider Planned Unit Developracnt Rider Biweekly Payment Rider
Balloot Rider Rate Impravement Rider Second Home Rider
V.A. Ridir Other(s) [speeify)

BY SIGNING BILOV/, Betrower avcepts and agrees to the terms and covenants contaiped in this Security
lnstrument and in any rider(s; < xecuted by Borrower and recorded with l¢e.

Withesses: .
] e FZ_ (Senl)
CHREIBT N DENOFOULOS / -
TRUSTEE OF THE DEMOPOULOS FAMILY TEFANG TRUST
éﬂ% éf_%rzzo e/~ {Seal) »
gL ) rovLOS -Beguwer
TRUSTEE OF THE DEMOPOULOS FAMILY LIVING TRUST.
(Scry) (Scal)
+Bomows: -Bomower
-~
STATE QF ILLINOIS:, . ol Countyss:
1, . ) ufa 4 ; , & Notary” Piblie in and for sajd county and state do hereby
centify th CHRIST ¥ DENSFOULOS n&/

MARY DEMORQULOS WI9RAND, AWD, NA¥E TRUSTEES OF THE DEMOTOULOS FAMILY LIVING TRUST.

, personally known 20 me to be the same peorson(s) whose
nume(s) subscribed to tt ¢ forcgoing instrament, nppeated before me this day ingson, and acknowledged that

he signed and (klivered the said inatrument us froce and voluipicy act, for the uses and purposcs
thereln set forth,
Given under my haid and official scal, this  12™w day of DECEMBNI. , 1¥97
; A <7
My Comnissian Explre:: o lrtt A g
Notary () &
This Instrument was pre:jared by: BALLY A, YORD
Q“““L’ vk Piae 0ol 8 Form 3018 9/90
34932400
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ADJUSTABLE RATE RIDER 3493600

(3 Year Tressury Index - Rate Caps)

THIS ADJUSTAELE RATE RIDER is made this 23TH day of DECEMBER , 1997, and is
incorporated into and <hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securtty [nstrutment*) of the same date given by the undersigned (the "Borrower™) to securs Borrower's Adjustable Rate
Note (the “Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY.,

A DELAWARE CORFPORATION

{the “Lender”) of the saine date and coviring the property deseribed in the Security Instrument and located at:
856 VALLEY LANM

PALATINE, TIL 60067

[Propercy Address)
THE NOTE CCIVAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ['AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGF AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSY
PAY.

ADDITIONAL C OVENANTE (n addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lander fi rther cavenat maslagree as iollows:

A. INTERESTRATI AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inturesyoste of 6.9%00 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE ANDMONTRLY PAYMILMT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dar of JANUARY 2003 , and on that day cvery
12th month thereafter. Hach date on which my interest mate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dute, my interest rale will t2 based on an Index. The “Index” is the weekly averege
yicld on United States Treasury securilies adjusted to a constant iarturity of 1 year, as made available by the Federal
Reserve Board. The mslt tecent Index figure available as of thedat: 45 days before each Change Date is called the
“Current Index.”

If the Index is no longet availably, the Note Holder will choose/s-aew index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) €alculation o' Changes

Before each Chang e Date, the Note Holder will calculate my new interest ra’s by adding
THREE AND 000/1000 percentage paini(s) ¢ 32.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearcsi nne-cighth of one percentage point
(0.128%). Subject to th: limits stated in Section 4(D) below, this rounded amount wili e ray new interest rte until the
next Change Date.

MULTISTATE ADJUSTABLE 1ATE RIDER - ARM 3.2 . Singla Fanuly
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The Note Halder vill then determine the amount of the monthly puyment thut would be sufficient to repay the unpaid
pnnclpal that | um expected 1o owe at the Change Date in full on the Maturity Date al my new interest rate in substantially
payments. The re:ult of this calculation will be the new amount of my meonthly payment.

(D) Limits on Inti-rest Rate Chabges :
®.900 % or

“The interest rate  ian requited to pay at the first Change Date will not be greater than
%. Thereafler, my interest rate will never be increased or docreasad on any single

less than 4.900 .
Change Datc by mote ' han two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My interest rale will never be greater than 11.900 %.

{E) Effactive Dat. of Changes
My new interest rete will become etfective on each Change Date. ] will pay the amount of my new monthly payment

beginning on thr tirst inonibly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Natice or Chaages
The Note Hogdrovrill deliver or mail to me a notice of any changes in my interest 1ate and the amount of my monthly

payment hefore the eff ootive dale of any change. The notice will include information requited by law to be given me and
alzo the title and teleprimy number of a pegson who will answer any question | may have regarding the notice.

BY SIGNING BELQOW . Rarrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
4’607’&0’;&:;’/—/ (Seal) _@ /2%2’ A W”Qfﬂ!/&l 14
-OWer

CHRIST N DEMOPOUIOS. -Borower  MARY DEMOPOGLOS
_(Seal)

SN TTOWEL

/
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