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M This Mortgage prepared by: MEREDIT:: S GEL FOR GUARANTY HOME EQUITY
4000 W. Brow:, Deer Road
Mllwaukee, Wi 83209

MO{TGAGE

3 THIS MORTGAGE IS DATED DECEMBER 11, 1997, belwaun WILLIE L. MENNIS and CAROL L. MENNIS, HIS

‘J WIFE, IN JOINT TENANCY, whose address is 714 NORTH -2SVIEW, MOUNT PROSPECT, IL 60056 (referred

L Y™ to below as "Grantor"); and GUARANTY HOME EQUITY, wicse address is 1100 Jorle Bivd Suite 355,
Oskbrook, IL. 60521 (reterred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior mortg~aer, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following described req croperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; il ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including_stock in utilities with ditch or
irrigation rights); and all other rights, royalities, and profits relating to the real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Gtaty of lllincis (the “Real
Property”):

SEE ATTACHED

The Aesl Properly or its address is commonly known as 714 NORTH FAIRVIEW, MOUIY PROSPECT, iL
60056. The Real Property tax identification number is 03-34-100-019.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing tndebtedness section of this Mortgage.

Grantor. The word "Grantor® means WILLIE L. MENNIS and CAROL L. MENNIS. The Grantor is the

mortgagor under this Mortgage.
BOX 332-CTH
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. 12-11-1997
Loan No 16-62012179 (Continued)

mgggzﬂ DAMAGE INSURANCE. The following provisions relating 1o Insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably agcePtable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written natice to Lender and not containing any disclaimer of the insurer's
liability tor failure to gllve such notice. Each insurance policy also shall include an endorsement Gprovlding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other person.  Should the Real Property at any tima become focated In an area desi?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Fl Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurare for the term of the loan.

Application of "roceeds. Grantor shall progl% nggg Lender of any loss or damage to the Property if the
estimated cost o’ rvpair of replacement exceeds $1,000.00. Lender may make Proof of oss If Grantor fails to
do so within fites:r /15) days of the casualty. Whether or not Lender's securilr 8 impaired, Lender may, at its
election, appl{ the prucoeds to the reduction of the Indebtedness. payment of any lien affecting the Propenty,
or the restoration and rep2ir of the Property.

EXPENDITURES BY LENDEP. ' i Grantor fails to comply with any provision of this Mortgage, includgg any
obligation to maintain Existing Icebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially 2hioct Lender's interests in the Proeany Lender on Grantor's behall may, but
shall not be required 1o, take any ac'c: that Lender deems appropriate. Any amount that Lender expends in so
daing will bear interest at the rate prevides-for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, ai Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be epportioned aricng and be payable with any installment payments to become due
during either ‘I) the term of an[y applicabla i2urance agolicy or (i) the remaining term of the Note, or (¢) be
treated as a balloon payment which will be due ar.d le at the Note's maturity. This Mortgage alsc will secure
payment of these amounts. The righls providea 1 this 'paragra h shall be in addition to any other rights or any
remedies to which Lender may be entitied on accouri-af the default. Any such action b¥| andar shall not be
construed as curing the default so as to bar Lender from uny remedy that it otherwise would have had.

lYnMr?gHAm; DEFENSE OF TITLE. The following provisions relating tc ownership of the Property are a part of this
origage.

Tile. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other inun those set forth in the Real Property description
or in the Existing Indebledness section telow or in any title ir:surance policy, titie report, or final titte oplnion
issued in favor of, and accepted by, Lender in connecCtion with t'is Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to L.endar.

Defense of Title. Subject 1o the exception in the paragraph above, Gwantor warrants and wiil forever defend
the title 10 the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existng” indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Exiating Lien, The lien of this Mortgage securing the Indebtedness may be sucondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to tha pavment of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under tns instruments evidencing
such Indebtedness, or any default under any security documents for such indebtednesc.

Default. If the paymant of any instaliment of principal or any interest on ihe Existing Indextesiness is not made
within the time required by the note evidencing such Indebtedness, or should a defaut uccur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oRtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencinP Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. i permitted by applicabia law, any
reasonable termination fee as determined by Lender from time to time, If, however, payment is made by Grantor,
whather votuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereatfer Lender
{8 forced 1o remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's ro?eny. or fc) by reason of
any setliement or compromise of any claim made by Lender with any claimant (including without limitation
Grantar), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the cagse may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.
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12-11-1997 MORTGAGE Page &
Loan No 16-62012179 (Continued)

Waiver of Homeatead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
.. Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
. of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

X ”,‘,4_/*:;2__@,' J g I arerg?
WILLIE L, MENi!

1]

X -

“CAROL L. MENNIS

INDIVIDUAI: ACRKNOWLEDGMENT

STATEQF __ - L b 1IN 45 )
COUNTYOF___ ¢ .., K )

On this day before me, M undersighed Notary Public, personally appeaied! WILLIE L. MENNIS and CAROL L.
MENNIS, to me known fo be the individuals described in and who executed the vortgage, and acknowledged that
they signed the Mprtgage as their free and voluntary act and deed, for the uses und PUrposes therein mentioned.

Given under my hand tb"d of{lclal seal this )\IT-\' ' day of ‘D‘«( . aﬂ\)g} : 19(_'5____)_.* N
o ;7 (7% . et A

-~

By ot Residing 8t o\ e\ o 0o (02370
7T ,‘ . X
Notary Puhlchz aidforthe State of __LL L jrguy) TR SEALY
I. _ = OFFICIAL SEAL"
My commiasiorf expires 2 {9 h& CHERYL L. BRADY
IR ( Notary Public, State of Hinols
1, My Commission Expires 6/9/98

LASER PRO, Reg. U.S. Pat. & TM. OH,, Ver. 3.24a (c) 1997 CFI ProServices, Ing. All rights reserved.
IL-GO3J £3.24 MENNIS.LN R1.0VL}
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LEGAL DESCRIPTION:

LOT 26 IN BLOCK 8 IN RANDVIEW HIGHLANDS, BEJNG A SUSOIVISION OF THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE NORTHWEST 1 /4 OF SECTION 34,
TOWNSHI™ 47, NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
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