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HOME EQUITY LINE MORTGAGE
GEANTAR BORROWER

KENNETH L BEARMAN
BUSAN D BEARMAN

\

ADDRESS ADDRESS
1922 ORRINGTON AVE 19223 ORRINGTON AVE
EVANSTON, IL 60201 EVANSTON, IL 60201

TELEPHONE NC. IDENTIFICATION NO. ' TELEPHONE NO. IDENTIFICATION NO.

1

1. GRANT. For good and valuable consideration, Grantor hereby morigages and warrants to Lender identified above,
the real property described In Schedule A which s attached to trus Mortgage and incorporated hereln together with all
future and present improvemants and fixtures; privileges, hereditamen’s, and appurtenances; leases, licenses and other
agreements; sasements, royalties, leasehold estate, Iif a leasehold; rent:-issues and profits; water, well, ditch, reservoir
and mineral rights and stocks, and sianding timber and crops pertaining to tha real property (cumulatively “Property”).

2. OBLIGATIONS. This Mortgage sha!l secure the payment and performasic of all of Borrower and Grantor's present
and future, Indebtedness, labilities, obligations and covenants (cumulatively "Obligations”) 1o Lender pursuant to:
(a) this Mortgage and the following promissory notes and other agreements: ~ =
INTEREST | PRINCIPAL AMOUNT/ | FUNDING MATURITY CULTCMER LOAN
RATE CREDIT LIMIT AG RDEAE'I!fEE T DATE NUMEER NUMBER
VARIABLE §50,000.00 | 12/12/97

i 70415
|

b) all renewals, extenslons, amendments, modifications, replacements or substitutions to any of the foregoing;
¢) applicable law

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for cohsumer
purposes.

4. FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lender may extend to Borrower
or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described in
paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obligatory or to be mads at the option of Lender to the same extent as f such future
advances ware made on the date of the execution of this Mortgage, and aithough there may be no indebtedness
outstanding at the time any advance Is made. The total amaunt of indebtedness secured by this Mortigage under the
Fromlssory notes and agreements described abous may Increase or decrease from time to time, but the total of all such
ndebtedness so secured shall not exceed $ - 50.000.00
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§. EXPENSES. To the extent permitted by law, this Mortgage secures the repayment of all amounts expended by

': . Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property, including
. bt not Emited to, amounts expended for the payment of taxes, special assessments, or insurance on the Property, plus

8 REPRES'ENTATIONS. WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

a) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this
ortgage and those described in Schedule B which is atiached 1o this Mortpage and incorporated hierein by reference;
(b) Netther Grantor nor, to the best of Grantor’s knowledge, any cther party has used, generated, raleased, discharged,
stored, or di of any "Hazardous Materials® as dofined herein, in connection with the Property or transported any
Hazardous Matertals to or from the Property. Grantor shall not commit or permit such actions to ba taken in the future.
The term “Hazardous Materials” shall mean any hazardous waste, toxic substances, or any other substance, material, or
waste which Is or becomes reﬁulated by any governmental authority inciuding, but not limited 10, (i) petroleum; {H
friable or nonfriable asbestos; (lil) polsychlorinated biphenyls; (iv) those substances, materials or wastes d iad as &
*hazardous substance® pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean
Water Act or any amendments o replacements to these statutes; {v) those substances, materials or wastes defined as a
*hazardous waste® ;ursuant to S n 1004 of the Resource Conservation and Hecweryhctorangamendmemsw
replacements to tiaat statute; or (vi) those substances, materials or wastes defined asa “hazardous substance” purstant
to Secticn 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or anz.amendmems or
repiacements to that s'ab 18 or any other similar statute, rule, regulation or ordinance now or hereafier in effect;

{c) Grantor has the righ” ard is duly authorized to execute and perform Its Obl under this Mortgage and these

actions do not and shall nci conflict with the provisions of any statute, reguiation, ordinance. rule of law, coniract o

other agreement which may e 'awdin? on Grantor at any time;

{d) No action or praceeding is c: 8hall be pending or threatened which might materially affect the Property; and

{e) Grantor has not violated aiwu shall not violate any statute, regulation, ordinance, rile of law, contract or other

:fmment which might materlally £det the Property (Includlngl. but not limited to, those goveming Hazardous
aterials) or Lender's rights or Interest in-<he Property pursuant to this Mortgage.

7. TRANSFERS OF THE PROPERTY OF BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
without the prior written approval of Lerider of all or any Eart of the real property described in Schedule A, or any
therein, or of all or any beneficial interest . sorrower or Grantor (if Borrower or Grantor is not a natural person cr

on, partnership, trust, or othar emrla). Lender may, at Lender's option declare the sums
e, and Lender may invoke any remedies permitted by the
note or other agreement or by this Mortgage, unlzas otherwise prohibited by federal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Crantor hereby authorizes Lender to contact arwy third narty
and make anywll:i%mW pertalning to Grantor's financia! conditlon. or the Property. In addition, Lender s authorized to
provide oral of written notice of 1s interest in the Property to any third party.

9. INTERFERENCE WITH LEASES AND OTHER AGREEMEN'S - Grantor shall not take or fall to take any action

which may cause or permit the termination or the withhoiding of any pavment in connection with any lease of other

("Agreement”) pertaining to the Property. In addition, Grantcr withoi¢ Lender's prior written consent, shall not:

(a) collect any monles payable under any Agreement mora than one month in édvance; odify any Agreement; {(c)

or allow a lien, securlty Interest or other encumbrance to be placed upen Grantor's , title and interest in and to
reement or the amounts payable thereunder; or (d) terminate or cance! airy w except for the nonpa

':lm;ny sum or other material breach by the other t‘?}'ﬂy o. if agreement, Gtantu shall promptly forward a copy of

such communication {and subsequent communications relating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall ba enttiec! 10 notity or require Grantor to
notify any third party (inciuding, but not limited to, lessees, licensees, govemmental authoiies 2n Insurance

~ to pay Lender any Indebtedness or obligation owing to Grantor with respect to the Property (cumu atively “Indebtadness

whether or not a default exists under this Mortgage. Grantor shall d collect the Indebtedrisas oving to Grantor from

H
" these thind parties untll the giving of such notification. In the event :ﬁ{ﬂ grantor t;glcn;!.‘assas or recak.es possession of any

instrument or other remittances with res to the indebtedness followi e giving of such ronfication or if the

. Instruments or other remittances constiiute the prepayment of any Ind ness or the payment o 20y insurance or

s, Grantor shail hold such Instruments and other remittances in trust for Lender apait from its other

. cohdemnation
: m the instruments and other remittances to Lender, and immediately provide Lender with possession of th

other remittances. Lender shall be entltled, but not required 1o collact {by legal proceedings or otherwise),

" extend the time for payment, compromise, exchange o release any obligar or collateral upon, or otherwise settle any of the

- indebtedness whether or not an event of defautt exicts under this Agreement. Lender shail not be liable to Grantor for any

action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resuiting

11, USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any mlrs needed 10
maintain the Property in good condition. Grantor shall not commit or parmit any waste to be committed with respect to the
P , GmmorshstlusamerI)enysolalyincompliancetha icable law and insurance policies. Grantor shall not

any alterations, additions or Impravements to the Property Lender's prior written consert. Without {imiting

ﬂm. all alterations, additions and improvements made (o the P shall be subject to the interest balonging to -
1

not be removed without Lender's prior written consent, and shall be made at Grantor's sole expanse.

12. LOSS OR DAMAGE. Grantor shafl bear tha entire risk of any ioss, theft, destruction or damage (cumulatively "Loss
or ") to the Property or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall, at the option of Lender, repalr the affected Prmto its previous condition or pay or cause to be paid to

i Lerxler the decraase In the fair market value of the affactad P

W
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13. INSURANCE. Grantor shall keep the Property Insured for its full value against all hazards including loss or
damage caused by fire, collision, theft, fiood (it apflicab!e? or other casually. Grantor may obtain insurance on the
Property from such companies as are acceptable to Lender [n #s sole discretion. The insurance policies shall require the
insurance company to provide Lender with at least thirty (30} days' written notice before such policies are altered or
cancelled in any manner. The insurance policies shall name Lender as a mortgages and provide that no act or omission
of Grantor or any other person shall afect the right of Lender to be paid the Insurance proceeds pertaining to the loss or
damage of the Fropenty. At Lender's option, Lender may apply the insurance proceads to the repair of the Property or
require the insurance proceeds to be I)aid to Lender. (n the event Grantor fails to acquire or maintain insurance, Lender
after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the
roperty and charge the insurance cost shall be an advance payable and bearing interest as described in Paragraph 27
nd secured iieraby. Grantor shail furnish Lender with evidence of insurance indicating the required coverage. Lender
may act as aftorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or n:got able Instrument drawn by any insurer. All such insurance Pollcies shall
be constantly assigned, pledged and delivered to Lender for funther securing the Obligations. In the event of loss, Grantor
shall immediately give Lender written notice and Lender Is authorized to make proof of loss. Each insurance comf;any i
directed to make pazmenls directly to Lender Instead of to Lender and Grantor. Lender shall have the right, at fis sole
option, o apply such monies toward the Obll%atlons of toward the cost of rebuilding and restoring the Property. Any
amount applied against the Obligations shall be applied in the inverse order of the due dates thereof. In any event
Grantor shall be obligated to rebuild and restore the Property.

14. ZONING Anc PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private covanants affecting the use of the Property without Lender's prior written consent. If Grantor's use
of the Property become=.a.nonconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinued or abanziopant without the prior written consent of Lender. Grantor will immediately provide Lender with
written notice of any proposta «hanges 10 the zoning provisions or private covenants affecting the Propetty.

15. CONDEMNATION. Gre/itnr shall Immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domair.-proceeding pertaining to the Property. All monies payable to Grantor from such
condemnation or taking are hereby arsigned to Lender and shall be appiied first to the payment of Lender's attorneys’
fees, legal expenses and other cosls (incluading appraisal fees) In connection with the condemnation or eminent domain
groce ings and then, at the option of Larde:, 0 the payment of the Obligations or the restoration or repalr of the

roperty. In any event, Grantor shall be obligated to restore or repair the Property.

16. LENDER'S RIGHT TO COMMENCE 011 EFEND LEGAL ACTIONS. Grantor shall immediatety grovide Lender
with written notice of any actual or threalened actio:i.-sult, or other proceeding affecting the Property. Grantor hareby
appoints Lender as its attornay-in-fact to commerice, intervene in, and defend such actions, sults, or other legal
proceedings and to compromise or settle any clalm or controversy pertaining thereto. Lender shall not be liable to
Grantor for any action, error, mistake, omission or delay pertalning to the actions described In this paragraph or any
damages resulting therefrom. Nothing contained herein wii prevent Lender from taking the actions described in this
paragraph in its own name.

17. INDEMNIFICATION, Lender shall not assume or be sesponsible for the performance of anleoi Grantor's
Obligations with respect to the Property under any circumstances. Grantor shall immediately provide Lender and Its
shareholders, directars, officers, employees and agents with written_:Gace of and Indemnify and hold Lender and its
shareholders, directors, officers, emf)royees and agents harmiess from all claims, damages, liabilities (Including attorneys'
fees and legal expenses), causes of action, actions, suits and other legal pfncpaglngs {cumulatively “Claims’) pentaining
to the Property {inctuding, but not limited to, those involving Hazardous Materie’s;, Grantor, upon the request of Lender,
shall hire legal counsel to defend Lender from such Claims, and pay the attornoys*ises, legal expenses and other costs
Incurred in connection therewith. In the alternative, Lender shall be entitied to emz:cy its own legai counsel to defend
such Claims at Grantor's cost. Grantor's obligation to indemnity Lender shall survive the termination, release or
{oreclosura of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relating to F rooerty when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twelfth (1 {12) of the esinated annual Insurance
premium, taxes and assessments pertaining to the Propenty. So long as there Is no default, thase amounts shall be

aﬁp!ied to the payment of taxes, assessments and insurance as required on the Property. In the evert of default, Lender
shall have the right, at its sole option, to apply the funds so held to pay any taxes or against the Opligaiions. Any funds
applied against the Obligations shall be applied in the reverse arder of the due date thereof.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall aliow Lender or its aqents to

examine and Inspect the Propertx and examine, inspect and make coples of Grantor's bcoks and records pertalning to
the Property from time 1o time. Grantor shall provide any assistance required by Lender for these purposes. All of the
signatures and information contained in Grantor's books and records shail be genuine, true, accurate and complete in all
raspects. Grantor shall note the existence of Lender's interest In its books and records pertaining to the Property.
Adattionally, Grantor shall report, In a form satisfactory 1o Lender, such information as Lender maar uest regarding
Grantor's financial conditlon or the Property. The information shall be for such periods, shall reflect Grantor's records at
such time, and shall be rendered with such frequency as Lender may designate. All Information furnished by Grantor to
Lender shall be trua, accurate and complete in all respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender's rights with respect to the Obligations, a signed and acknowledged statement
specﬁylng {a) the outstanding balance on the Obligations; and (b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respact to the Qbligations and, il so, the nature of such claims, dafenses, set-offs or
counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect to these matters in the event that Grantor fails to provide the requested statement in a timely
manner.
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21. DEFAULT. Grantor shaif be in default undar this Mortgage in the event that Grantor or Borrower:

) commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this
, including, but not limited to, false statements made by Grantor about Grantor's income, assets, or any
other a of Grantor's financial condition; .
falls to meet the repayment terms of the Obligations; or

o} violates or falls to comply with a covenant contained in this Mo which adversely affects the Fropesty or
or's rights in the Property, including, but not limited to, title to or sallinq the Property without
Lender's consent, falling to maintain insurance or to pay taxes on the Property, allowinga ien senlor 10 Lender's
roperty without Lender’s written consent, allowing the taking of the Property through eminert
the Property to be foreciosad by a lienholder ather than Lender, commifting waste of the
, using tha Property in a manner which would be destructive to the Property. or using the property in an

#egal manner which may subjact the Property to seizure or confiscation.

22, RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitied to
exercise one of more of the following remedies without notice or demand (except as requied by law):

(a) to terminate or suspend further advances or reduce the credit limit under the promissory notes of agreements
evldenclorg the obl&llons;

to declare tha Obiigations immediately due and payable in full,
¢} to collect tha autstanding Obiigations with or withott resorting to judicial process;

to require Caror to er and make avallable to Lender any personal property constituting the Property at
a reasonab.v Z.onwvenient to Grantor and Lender;
@) to collect ak of 1 @ rants, issues, and profits from the from the date of default and thereafter;

to apply for and okl the appointment of a receiver Property without regard to Grantor's financial
concition or solvency, ti ag=quacy of the Property 1o secure the payment or periormance of the Obligations, or
the existence of any waste tu t'ig Property;

to foraciose this M e

to set-off Grantor's Oblfgatio:is apainst any amounts due to Lender including, but not limited to, monies,
natrumants, and dmnaocoumn (rantained with Lender; and
(il to exercisa all rights avallanle t< Lender under any other written agreement or applicable iaw.

Lander’s rights are cumulative and may be exarrised together, separately, and in any order. In the event that Lender
institutes an action seeking the recovery of any of the Property by way of a prejudgment remedy in an action agains!
Grantor, Grantor walvas the posting of any bond wiic!) ziight otherwise be mﬂaﬂ
23. APPLICATION OF FORECLOSURE PROCEEDS. The proceeds from the foreclosurs of this Mortgage and
the sale of the Property shall be appiied in the following manner: first, 1o the payment of any sheriif's fes and the
mmdeﬁm;mg&mmehM;wawmm&moousofﬂm?eorinconm
sacuring, prassrving and maintaini roperty, seekiry or obtaining the appointment of a raceiver
mty. (including, btr:tgnot fimited to, attomeys' fees, legal ¢<prnses, filing fees, notification costs, and appraisal
); then to the paymant of the Obligations; and then to any thie! pirtv as provided by law.
24. WAIVER OF HOMESTEAS AND OTHER RIGHTS. Grantor nuredy waives afl homestead or other exemptions
to which Grantor would otherwise be entitied under any applicable law.

25. COLLECTION COSTS. )f Lender hires an allome{;gdassist in ccllecting any amount due or enforcing any
right or remedy under this Mortgage, Grantor agrees to pay er’s reasonacs #Homeys’ fees and costs.

28. SATISFACTION. Upon the payment and performance in full of the Obiipuricis, Lender shall execute those
documents that may be required to release this Mortgage of record and shali be 1 ssponsible to pay any costs of
recordation of such release.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, to the extent permitted by law,
Grantor shall iImmediataly reimburse Lender for all amournts uding attorneys’ fees and hgal avoenses) expendad
by Lender in the performance of any action required to be taken by Grantor or the exercise ar 2.1y «ight of remedy of
Lender under this Mortgage, t with interast thereon at the lowsr of the highes: rate descrite in any Obligation
or the h rate allowed by law from the date of payment until the date of reimbursement. Tnise sums shall be
included i the definition of Obligations herein and shall ba secured by the interest granted herein.

20. APPLICATION CF PAYMENTS. All payments made by or on behaif of Grantor may be applied against the
amounts paid by Lender Sncludlng attomeys' fees and legal sas), to the extent permitted by law, in connection
with the exercise of s rights or remedies described in this Mongage and then to the payment of the remaining
Obiigations in whatever order Lender chooses.

29. POWER OF ATTORNEY. Grantor hereby appaints Lender as its attomey-In-fact to endorse Grantor's name on
all Instruments and other documents pertaining to the Obligations or indebledness. In addition, Lender shall be
entitied, but not required, to perform any action or axecute any document requirer to be taken or axecuted by Grantor
under tﬁhoiglongageb' Lender's pgrfonnannc: of ttisigch action or Ter:‘teemnlon of o?gcnh documentﬂs bestéalli ’t‘i?it relieve Grantor
from igation ot cure efault under this Mortgage. ors omey desc n this paragraph are
cou;i:}y with an interest and :?glrravocable. pow pa

30. SUBROGATION OF LENDER. Lender shall be subrogated to thfel‘:l.gh'(s of the holder of any pravious lien,

or

securlty interest or encumbrance discha with funds advanced regardless of whether these liens,
ucurltylnteresisorotherencumbrancesha?'#eedbeenrdaasedofrecord.by

31. PARTIAL RELEASE. Lender may release Its interest in a portion of the PWWW and recordin
one or more partial releases without affacting its Interest in the remaining portion of . Except as
in paragraph 26, nothing herein shall be deemed to obligate Lender to any of its interest in the Propaty.
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32. MODIFICATION AND WAIVER, The modification or waiver of any of Grantor's Qbligations or Lender's ﬂ?hts
under this Montgage must be contained In a writing signed by Lender. Lencier mau:erlorm any ol Grantor's Obligations
:or delay or lall to exercise any of its rights without causing a walver of those Obllgations or rights. A waiver on ong
~occasion shail not constitute a waiver on any other occasion. Grantor's Obligations under this Morigage shall not be
affected] if Lender amends, compramises, exchanges, falis to exercise, impairs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Proparty.

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Legcgar ?nd their respeclive successors, assigns, trustaes, receivers, administrators, personal representatives, iegataes
and devisees.

34. NOTICES. Any notice or other communication to be provided under this Mortgage shatl ba in writing and semt
to the parties at the addresses described in this Mortgage or such other address as the &arties may designate in writing
from time to time. Any such notice 50 given and sent by cenifled mail, postage prepaid, shall be deemed glven three
{3% days alter siich notice is sent and any other such notice shall be deemed given when receivod by the parson to
whom such notice is being given.

35. SEVERABILITY. [f any provision of this Mortgage violates the law or Is unenforceabl, the rest of the Mortgage
shall continue 1o be valid and enforceable.

38. APPLICAGLE LAW. This Mongage shall be govarned by the laws of the state where the Property is focated.
Grantor consents to the iurisdiction and venue of any court located in such stata.

37. MISCELLANECUZ. Grantor and Lender agree that time is of the essence. Grantor walves presentment,
demand lor parmem, notlea of dishonor and protest except as required by law. All references to Grantor In this
Mortgage shall Include all persurs signing below. If there is more than one Grantor, their Obligations shall be foint and
several. Grantor hareby waives any riﬁt to trial by Jury in any civil action arising out of, or based upon, this
Morigage or tha Property secur.ny this Mortgage. This Mortgage and any related documents represent the complete
integrated underslanding betweeri Granar and Lender pertaining to the terms and conditians of those documents.

38. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has read, understands, and agrees to the iein and conditions of this Mortgage.
Dated: DRCEMBER 12, 1397

L .
4 [ ]

e

GRANTOR, KENNETH L BEARMAN 'GRANTOR.  SUSAN D BRARMAN
HUSBAND WIFE
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County of LAKE \ Cournty of Jss‘

l, ou g A, OREL a notary The foregoing instrument was acknowledged before me
%ﬁgﬁé%%&%ndga LY, . BiALmAR] by
y n to me to same person. 2.
e e ey
e aivened o sald Instrartant as T L2 o babelf oo

frec and voluntary act, for the uses and purposes herein set
forth.

_& hand ;m official seal, this _‘_‘c,;%ﬁ_day Given under my hand and official seal, this u_._ﬂ_aa;'r

Notary Public

T’“MM vy _ Commission expires:
e e | sowewER)

The street address of the Property (it apolirate) is: 1922 ORRINGTON
" (# apoliretze) ZVANSTON, IL 60201

Permanent indax No.(s): 11-18-110-025-6090

The legal description of the Property is:

THRE NORTH 1/2 OF LOT 4 IN BLOCK 5 IN kv’.22TON IN BECTICN 18, TOWNBHIP 41
gon}'x, I:MI‘GI 14, EAST CF THR THIRD PRINCIPAT- MERIDIAN, IN COOK COUNTY,
LLINOIS.

SCHEDULE B

1
2
1
'v
1.
"
v
(L
o
B
bV

This instrument was prepared by: PIRST BANK & TRUST OF BVANBTON

Aher recording return to Lender.
LPL808 §FormAtion Technolopies, . 9/28/03] (#00) 837-1799
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