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Hﬁmmu’)((@ MORT MODIFICATION AGREEMENT

THIS AGREEMENT made as of the 18t _day of November 1597 | byand between,
John Beckett and Leslie Beckett, n's wife as jcint and tenmants

whose address is . 4920 S. Vincennes, Chicago, IL o ... ...{whether one or mors, and lf
more than one, jointly and severally) being here}naher rare*red to as the "Borrowers and OLD KENT BANK, a
Michigan Banking Corporation maintaining ks principal office at 105 South York Street, Elmhurst, lllinols 60126,

sald bank together with lts successors and assigns, Inclucing aach and every hoider from time to time of the
note (as hereinafter defined} being hereinalter refarred 1o as the “Wurtgagee”.

WITNESSETH

WHEREAS, the Mortgagee has heretofore loaned the Borrawers the principal sum of Twenty.. .
rive Thousand and no/100 (%25,000,00} , O which is evidenced by a
promissory note belng hereinafter refarred to as the “NOTE", datad as ofNovamrer 04, 1996 =
executed by Borrowers and payabie to the order of the Mortgagee, with final payment due on Novembor
1,.1997, with a subsequent increase in line of credit to Fifty 'Thousand and No/100~---

Dollars ($§50,000.00).
AND WHEREAS, the Note s sectired by a Mortgage on even date theiawith being hervinztee referred to as

the "Mortgage" executad by the Borrower creating a lien on certain real property located in%s2k
wome— e |linOIS 8N legally described on Exhibit "A" attached hereto, which Mortgage was recorded

whh tha Racorder of Deeds tor said County on Novamber 19, 1936 as document number 36057412
and Mortgage Modification Agresment recorded Harch 17, 19987 aa document number

97182174

AND WHEREAS, the Borrowers and the Mortgagee desire to modity the terms for the payment of the Note as
hereinafter provided,
NOW THEREFOQRE, in consideration of the mutual covenants hereinafter set for and for other good
valuable consicleration, the receipt and sufficiency of which are heraby acknowledged, the Borrowsrs and the
Mortgagea do hereby agree as follows:

. Principal shall be paid in full on PFebruary 1, 1998. Accrued interest
shall bo gnid on December 1, 1997 and on the first day of each month thereafter until

the principal shall be paid’in full
BOX 333-CT1

_MTGMOD (8-3097)




" UNOFFICIAL COPS66.. «

2. Al referencad in the Mortgage to the Note shall refer to the Note as herein modified.
3. Al references in the Note to the Mortgage shail refer to the Mortgage as herein modified.

4. Envirinmental Warranties and Agreements. Mortgagor warrants and represents to, and agrees with,
Bank as follows:

(8) The premises and all operations and activities thereon, are and shall continue to be in compliance
with all environmenta! laws, anz *he premises are not and shall not become (I} contaminated by, or the site of
the disposal or release of, any azardous substance, (il) the source of any contamination, by any hazardous
substance, of any adjacent propetty. a7-of any groundwater or surface water, or (ilj) the source of any air
emission in excess of any legal limit now o~ iicreafter in effect; and, except as exprassly disclosed by Mortgagor
to Bank in writing, no ashestos or polychlosinetad biphenyls are present or contained in or on the premises.

(b} Mortgagor shall take all actions necessery teinvestigate, clean up, and aliminate the source of, any
past, present or future contamination of the premiscs by any hazardous substance and to prevent any
additional contamination of the premises. The taking of actizr by Mortgagor under this subparagraph (b) shall
not limit any other right or remedy avallable to Bank by reasur of any such contamination (including Bank's
right to accelerate payment of the Indebtodness).

(c) For purpasas of this Mortgage, (i) "environmental law” means ar dast, present or future federal,
state, local or foreign law, ordinance, rule, reguiation or order that regulates or ¥ intended to protect public
health or the environment or that establishes flability for the investigation, remcva or clean-up of, or damage
caused by any environmental contamination, including, without limitation, any law, oidinszice, rule, regulation
or order that regulates or prescribes requirements for air quality, water quality, or the dispoeit'yn. transportation
or management of waste materials or toxic substances; (i) "hazardous substance® means any Zr.duct or waste
that is now or hereafter regulated by or subject to any environmental law and any other hazardous <ubstance,
poliutant, contaminant or waste, including, without limitation, asbestos and polychiorinated bipheriyis; and (Ui
property shall be considered to be “contaminated” bv a hazardous substance if a hazardous substance Is

present on or in the praperty in any amaount or level.

5. The Borrowors hereby restate and reaffirm each and every representation, warrant, covenant and
agresmant conained in the note and the Mortgege as fully as If such represemations, warranties, covenaris
and agreements were sat forth herein.
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6. Except as hereinabove and modified and amended, the Note and Martgage and all of the tarms,
conditions and provisions thereot, shall in all respects remain unmodified and unchanged and shall continue to
sagrve as evidence of the indebtedness or as security for indebtedness described therein. Without imiting the
generality of the foregoing, all provisions of the Note and Mortgage, as respectively amended herein, relating to
the defaults In payment of principal, interest or other amounts, with respect to other defaults with respect to
obiigations of the Borrowers, and with respect to remedies of the Bank, shall continue to be as provided in the
Note anid the Mortgage, as amended herein, without change or modification.

7. It is the express imenticn and agreement of the parties hereto that neither the modification of the
Note and Moartgage or any extention of the maturity or terms thereof as provided aforesaid is intended nor shail
be construed as an extinguishmant, revocation, satisfaction or discharge of any of the liabilities or obligations
unger the Note and the Mortgage, or any guaranty therect. The execution of this Agreement by the Mortgagee
shall not be deemed to be a waiver of its rights under any other agresment, note, mortgage., trust deed, security
agreament, assignment instrument, guaranty or other document on the part of the Mortgagee in exercising any
right nor shall operate as a walver of such right or any other rights. A waiver and revocation shall not be
construed as a bar or waiver of any right or remedy on any future occaston. All of the Mortgagee's rights and
remedies whatt.e» evidenced by the Mortgage hereby or by any other agreement, guaranty, mortgage, trust
deed, nota, secuiity agraement, assignment, instrument or other document shall be cumulative and in addition
ta all other rights‘anz-remedles granted fo the Mortgagee at law or in equity and may be exercised from time to
time as often as dueined expedlent by the Mortgagee. The obtligations of the Borrowers hereunder shall be
joint and several.

IN WITNESS WHERE OF, the Mortgagee and Borrowers have affixed their bands and seals as of the
lat = day of Novembex . e e .., 1997 .

THIS INSTRUMENT WAS PREPARED £v AND Ind %( zﬂ/m:ligq\r

AFTER RECORDING SHOULD BE MAILEZ TO: ﬁ\«/(

OLD KENT BANK eslie Kieiman

COMMERCIAL LOAN ADMINISTRATION 49 0 8. Vincennes

1056 SQUTH YORK STREET Chi s

ELMHURST, IL 60126

ATTN: 8. Berg Jo ec tt
Ha

4950 8. cennen
Chicago, IL

Accepte:

OLD K 1Avjégz{/

“¥avid ¥, Nick
Ite: Asst. Vice President
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7 State of !llinois )
) SS.
i’ County of )
%, I , 2 Notary Public in and for said County in the State
i aforesaid, do hereby certify that '
i , of and
L , of are personally known to
= me to be the same persons whose names are subscribed to the foregoing imstrument s
} such and , respectively, appeared
bt before me this day in person and acknowledge that they signed and delivered the said
instrument as their own free and voluntary act of said
} as aforesaid, 7or the uses and purposes therein set forth,
GIVEN dnfer my hand and Notarial Seal this.._day of ,
i
1 Notary Public
ok State of Dinois }
) /8.
County of | ANE )
L Shercy Ddupuis { Neary Public in and for sid Cowly ip the Sue

eforesaid, do lu:rebi cenify that _DAVID B GlitK ’
., of Old Kemt Bank who is personally wn to me to be the same n
55 &E,EI’.@E&DEME:

whose name i8 subscribed fo the foregoing instrumeni as such

S SR L e =

] speared before me this day in person and ackicwledged a_ HE _ signed and delivercd
the said instrument as_ﬂﬁs_~hown free and wvolomiaty at of said bank as aforesaid, for
i the uses and purposes therein set forth.
Y
e GINORFIGOML [BAADY and
.,t}“
o SHERRY DUPUIS
Notary Public, State of Winois
. My Commission Expires 0540772001

State of Winois )
) 58.
County of  KANE )
1, Sherry bupll*S a Notary Public in god for said County and State
aforesaid, do héfeby centify that _IaﬂN_BEC&EIﬂ_S.J.ESLlEJiLLEMﬂ&L#_,, personally kpown

1o me to be the same person whose name is subscrived o the foregoing instrument appeared
before me this day in person and acknowledged THEY signed and delivered the said instrumenr
at _THEIR  free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal s 1> day of , 497,

e et |
“OFFICIAL SEAL"

3 SHERRY DUPUIS

‘ Notsry Puble, State of Hinois

My Commission Explres 05/07/200

_NOTARY (3-31.60
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Bxhibit "AM

JUNIT NUMBER 452-1 (N 4950-52 S. VINCENNES CONDOMIKIUM AS DELINEATED ON SURVEY OF THE FOLLOWING OESCRIBED PARCEL OF
REAL ESTATE: LOT 11 IN BLOCX 1 IN T.G. DICKENSON AND COMPANY'S SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF THE SOUTH
* 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOMNSHIP 38 NORTH, RMAGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
* OF VINCENNES AVENUE, WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TQ DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
‘93641018, TOGEHTER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMORN ELEMENTS, [N COOK COUNTY, ILLINOLS.

PIN ¢ 20-10-214-044- 1002
ADDRESS : 4950 5. VINCENNES
CHICAGD, IL
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