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MORTGAGE

THIS MORTGAGE ¢ Sceurity Instrument”) is made shisETeventh Day of December, 1997
between the Morigagor. Lupe Martinez, A Widow

(herein "Borrower"), and the Mortgagee. TMS Mortgage Inc., dba The Money Store
which is organized and existing under the lawsaf Mow Jersey

and wivise address is 1990 £, Algonquin Rd.. Ste 111,

Schaumburg, IL 60173 ' (herein "Lender").
WIHEREAS. Borrower is indebted to Lender in (he principal sum of  Thirty-Seven Thousand, Five

Hundred Dollars
!.§. % 37,500.00 )

together with interest, which indebiedness is evidenced by Borrowdr' sote dated December 11, 1997
(the “Note™), providing lor monthly installments of principal and imcres. avith the balance of the indebtedness, if not sooner

paid. due and payable on January 1, 2028 :
TO SECURE 1o Lender the repayment of the indebtedness evidenced Py the Note, with interest thereon; exiensions

and rencwals of the Note; the payment of all other sums, with interest thereon, advanced in accordance with this Security
Instrument 1o prolect the seeurity of this Security [nstrument; and the performiance of the covenants and agreements of
Borrower contained in this Mortgage. Borrower does hereby mortgage, grant, convey wte, warrant to Lender, the following
described property tocated in COOK County, WMineis:

(SEE EXHIBIT "A’ ATTACHED)
- Sy
\-'] «()Q —-LTO-_]'_CS =
2 25024

INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, L 80016

heimy tie samne praperty commonly known as: 1808 South May St, Chicago, IL 60608-0000
("Prapecty Address™).
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TOGETHER with all the improvements now or hercafter erecied on the propedy, and 4ll easements, r.g/is,
. appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
h Instrument. All of the foregoing, together with such property (or the lcaschold estale f this Security Instrument is on a

i leasehold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morngage,
grant and convey the Property, and that the roperty is unencumbered, except for encumrbrances of record. Borrowsr wairanis
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject 1o
encumbrances of racord. Borrower further warrants, represents and covenants as follows {

i, Payment of Principal and Interest, Borrower shall prompily pay when due tae principal and interest indebietlness
and all other charges evidenced by the Note.
|

§7957596

2. Funds for ‘ye>es and Insurance. If required by Lender, and subject (o applicatde law, Borrower shall pay to Iander
on the day monthly paymonts are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} vearly taxe: and
assessments which may arain pricrity over this Security Instrument as a lien on the Property; (b} yearly leasehold paymetits or
ground rents on the Propeny, it any; (c) yeaily hazard or property insurance premiums; (d) yearly flood insurance premiims,
if any; and (¢) yeurly mongag: insurance premiums, if any. These items are called "Hscrow ltems.” Lend:r may, a any
time, collect and hold Funds in a1 zpvount not to exceed the maximum amount a lender for a federally related montgage loan
may require for Borrower's escrow accowa! 1 ider the federal Real Estale Settlement Procadures Act of 1974, as amended from
time 1o time, 12 U.S.C. Section 2601 erzeo. {"RESPA"), unless another law that applies to the Funds seis a lesser amount, If
s0, Lender may, a1 any time, collect and hok! #unds in an amcunt nol to exceed the lesser amount. Lender may estimale the
amount of Funds due on the basis of current dai2 and reasonable e:timates of expenditurey of future Escrow ftems or otherwise
in accordance with applicable law.

The Funds shall be held in an institition wiiasz deposits are insured by a federal agency, instrumentality, or extity

(including Lender, if Lender is such an instiition) or in‘any F+deral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually dnalyzing the escrow
v account, or verifying the Escrow ltems, unless Lender pays Boriower interest on the Fumds and applicable law permits Lender
i to make such a cherge. However, Lender muy require Borrower (0 nav a one-time charge for an independem reat estate tax
reporting service used by Lender in connectlo: with this loan, unless applicable law prov-des otherwise. Unless an agreerient
1s made or applicable law requires interest 1o te paid, Lender shall not be'rejuired 1o psy Borrower any interest or oarning; on
the Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shali give
i to Borrower, without charge, an annual accounting of the Funds, showing cred.ts ans debiits 1o the Funds and the purpose for
s 1 : which each debit to the Funds was made. The Funds are pledged as additional secvity tor all sums secured by this Security
28 Instrument.
R If the Funds held by Lender exceed the amounts pennitted to be held by apptizabie law, Lender shall account 1o
% Borrower for the excess Funds in accordance with the requirerients of applicable law. [f thy amount of the Funds held by
i Lender at any time {s not sufficient to pay the Escrow ltems when due, Lender may so notify Porrewer in writing, and, in
z such case Borrower shall pay to Lender the amount necessary to make up the deficicncy. Borrov.er shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secur ty Instrument, Lender shill prompiiy refiind 10 Borrower any
Funds held by Lender. If, under Paragraph 13, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds lield by Lender at the time of acquisition «ir sale as a credit against the sums
secured by this Security Instrument.
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KN Application of Payments. All payments of principal and interest received by Leader shall be applied as providec in
the Note. If Borrower owes Lender any late charges, or other “ees or charges ("other charges”), they will be payable upon
demand of Lender. Unless prohibited by law, the application of sayments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the montily payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees thal Lendor may apply any payment received
under Paragraphs 1 and 2, either first to amouzts payable under Paragraph 1, or first to amounts payzble under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority aver this Security Instrument, if any,
including Borrower's covenants to make payments when duc. Borrower shail pay or cause 1o be paid all taxes, assessments and
ather charges, fines and impositions atributable w the Property which may anain @ priority over this Security Instrument, and
leaschold payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured against
loss by fire, hazards included within the werm “extended coverage,” Nood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The msurance carrier providing the insurance shalt be chosen by Borrower subject Lo approval by Lender; provided
that such approval shall not be unreasonably withhekl. U the Borcower (ails 1o maimtain the coverage described above, Lender
miry, akits option, ebtain coverage 1o protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renevials thereof shall be in a form aceeptable o Lender and shall include a standard mortgage clause in favor of and in a
form acozpuable 1o Lender. Lender shall have the right 10 hold the policies and renewals thereof, subjeet to the terms of any
mortgage, desd of trust or ether security agreement with a lien which has priority over this Secarity Insteument. B any
insurance praceeasare made payable to Barrower, Borrower shall prompily pay such amounts to Lender, including, without
limitation, the endovsement 1o Lender of any proceeds made by cheek or other drafl,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damages,+1 the restoration or repair is cconomically [easible and Lender's security is not lessened, If the
restoration or repair is not ceoonically feasible or Lender’s secarity would be lessened, the insurance proceeds shall be
applied to the sums secured by thas Security Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower oflierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pavmeants referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acqutred by dender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aeqisiiion shall pass to Lender to the extent of the sums secured by this Seeurity
Insirementi immediately prior to the acquisition,

The provisions of this Paragraph § concerning the payment, disbursement or application of insurance proceeds shall
apply 1o any msurance proceeds covering the Property wheiber or not (i Lender is o named insured, (i) the policy contains i
mortgage clause, or (i1 Lender has reguired Borrower o mgiatzin the insurance. Borrower awthorizes and directs any insurer
to fist Lender as a loss payee on any payment of insurance procesdas anon Lender's notice to insurer of Lender's imterest in the
msurance proceeds, ‘

In the event of loss, Borrower shall give prompt notice to the igsurinee carrier and Lender. Lender may make proof
of Joss if not made promptly by Borrower,

I the Property is abandoned by Borrower, or if Borrower fails o respond o Lender within 30 days from the date
natict is mailed by Lender to Borrower that the insurance carrier offers (o setiie < claim for insurance benelits, Lender is
authonized 1o colleet and apply the insurance proceeds at Lender’s option cither 1o rstoration or repair of the Property or lo
the sums sccured by this Security Instrument.

b Preservation and Maintenance of Property: Leascholds; Condominiums; Planned wplc Sovelopments, Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or deierioration of the Property.
Borrower shall not do anything affecting the Property that 15 in violation of any law, ordinance opsorernment regulation
applicable 1o a residential property, and Horrower shall comply with the provisions of any lease if this Sezurity Instrumnent is
on a feaschold. If this Security Enstrument is on a unit in a condominivm or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants ereating or governing the condominium or planned
unit development, the byv-laws and regulations of the condorinium or planned unit development, and constituent documents,
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, lor any injury to or decrease in the value of the Property received by Berrower will be used to restore the Property or
applied to the payment of sums secared by this Security Instrument, whether or not then due, with any excess paid
(o Borrower. Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend
ar postpone the dug date of the moathly payments reterred to m Paragraphs |and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or foss, (he total amount of such award, payment or judgment
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shall be deemed compensalion with respect to the Property and Borrower hicreby consenis te Lender's inlervention into any
roceedings regarding the Property.

7 Loan Application Process, Borrower shall be in default under this Securily Insrument, if Borrewsr, during the loan
application process, gave materially false or inaccurate information or stalements 1o Leader (or failed to provide Linde” with
any malerial information directly bearing ¢n Lender's decision to extend credit 1o Borrower), in conrection with the Juan

evidenced by the Nole,

8. Protection of Lender's Rights in the Property. If Borrower fails to perform 13¢ :ovenanls and agreement s conigined
in this Security Iustrument, or there is a Jogal proceeding that may significantly affect Iender’s rights in the Property (s ich as
a proceeding in bankruptcy, probate, for condemnation, forfeilure, or to enforce laws or regulations), then Lender may <o and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in he Property. Lender's aetions may
include paying ary sums secured by a lien which has priority over this Security Instiument, appearing in court. paying
reasonable altorneys’ “cas and entering on the Property to make repairs or :abate nuisaice:r. Although Lender may take aclion
under this Paragraph £, Lender does not have to do so. The right of Lender to protect Lender's rights in the Propeny shall

| include the right to obtai: & Borrower's expense, property inspections, credit reports. appraisals, opinions of value or other

expert opinions of repotts, uitlecs prohibiled by law,
Any amounts disbursed by 7.ender under this Paragraph 8 shall become additional debi of Borrower secired by this

Security Instrument. Unless Borrowz: and Lender agree (o other terms of payment, thuse amounts shall bear inmterest from the
date of disbursement at the Noie rate an stal.be payable, with interest, upon demand »f Lender.,

9. Mortgage Insurance. If Lender recuited morigage insurance as a conditicn of making the loan secured by this
Security Instrument, Borrower shall pay the preraums required to ingintain the insurance in effect until such time as the
requiremem for the insurance terminates in accordanc: with Borrower's and Lender’s written agreement or applicable law.

10, Inspection. Lender may make or cause to be made rrascnable emries upon and inspections of the f'roperty, provided
that Lender shal} give Borrower notice prior to any such inspection specifyirg reasonahle cause therefor as reloted to Lencer's
interest in the Propeny.

il Condemnation. The proceeds of any award or claim for damege:, direct ot consequential, in connection with any
condemnation or other 1aking of the Propeity, or part thereof, or for conveyn=e in lieu of condemnation, afe hereby assijpned
and shall be paid to Lender, subject 1o the terms of any monigage, deed of (rust o other sccurity agreemen! with a lier which
has priority over this Security Instrument.

In the event of a (otal taking of (he Property, the procceds shall be applisi .o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event-of 4 vartial taking of the Prorerty in
which the fair market value of the Property immediately before the 1aking is equal to or gieater than the amount of tte sums
secured by this Security Instrument immediately before the teking, unless Borrower and Lendes utherwise ajjree in writing, the
sums secured by this Security Instrument s3all be reduced by the amount of the procetds muitiplie( by ke following fraction.:
() the total amount of the stms secured immediately before the taking, divided by (%) the fair marke! v=ive of the Proper-y
immediately before the 1aking. Any balajce shall be paid o Borrower. In the evelt of a partial taking ~f the Property in
which the fair market vajuc of the Property immediately before the taking is less than the amount ov'thz sums secured
immediately before the taking, unless Boyower and Lemder otherwise agree in wriiing or uniess applicabic-iaw otherwise
provides, the proceeds shall be applied to “he sums secureq by this Security Insirumeidt whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, afier notice by Lender to Borrower that the condenmor offers o
make an award or settle a claim for damayes, Borrower fails (o respond to Lender within 30 days afier the datc the rotice is
given, Lender is authorized to coliect and apply the proceeds, at its aption, either to restoration or repair of thie Property or
the sums securcd by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exterd or
postpone the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of such payments.

12. Borrower Not Released; Fortiearance By Lender Not a Walver; Acceptante of Purtial Payment. Extension of the
time for payment or modification of amwriization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interesi of Borrower shall nor operaie to refease, in iny manner, the liability of the orginal
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Borrower and Berrower's successors in interest. Lender shall not be rcquir\d w‘gmyn]_c{l_c@r‘ti:cmlings against such successor
or may refuse to extend time for pavment or otherwise modifly amortization ot the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more accasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law. shall not be a
waiver of ar preclude the later exercise of that o any other right or remedy.

lender may accept partial pavments from Borrower, wilhout waiving or forbearing any of its rights under this
Sceurity Instrument or under the Note even i such payments are notated as a payment in full, or with a aotation of similar

meaning.

13, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hercof. All covenants and agreements of Borrowee shall be joint and scveral. Any
Borrower who sipas this Sccurity Instrument, bug does not exceute the Note: (a) is signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally licole-an the Note or under this Security Instrument, and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, fehear or make any accommodations with regard to the terms of this Security [nstrument or the Note
without that Borrower's caprent.

14, Notice. Except for any sotice required under applicable faw to be given in ancther manner: (a) any notice to
Borrower provided for in this Security tastrument shalt be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or t syl other address as Borrower may designate by notice to Lender as provided herein,
awd (hy any notice to Lender shall be given by-Srst class mail 10 Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Security Instrument shatl be
deemed to have been given to Borrower or Lendcr v hen given in the manner designated herein.

IS, Governing Law; Severability. The state and focal laws applicable w this Security Instrument shall be the laws of the
wrisdiction in which the Property is locaed. The foregoing scntence shall not 1imit the applicability of federal law to this
Security Instrument, In the event thal any provision or clauseof this Security Instrument or the Note conflicts with applicable
law, such conthict shall not affect other provisions of this Security”Instrument or the Note which can be given effect withowt
the conflicting provision, and 1o this end, the provisions of this Securicy dnstrument and the Note are declared to be severable.
As used herein, "costs,” “expenses” and “attorneys” fees” include all sping o the extent not prohibited by applicable law or

fimited herein,

16. Borrower's Copy. Botrower shail be furnished o copy of the Note @b arf this Security Instrument at the time of
execution ar after recordition hereof,

17, ‘Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part ofidie Property or any interest in it
is sold or transfereed (or if a beneficial interest in Borrower is sokl or iransferred and Burrowsr is not a natural person)
without Lender's prior written consent, Lender may, b its option, require immediate paymient i ful of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohikied ey federal law as of
the date of this Sccurity [nstrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice stiakk Drovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Sceurity lnstrument. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

14, Acceleration; Remedies, Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior W aceeleraion shall give notice w0 Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (43 that failure o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale
of the Property.
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The notice shall further inform Borrower of the right 10 reinsiate chis Security Instrumen! afier acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and forectosure. If the breach is nol cured on or before the date specified in the notice, Lencer, &
Lender's option may declare all of the sums secured by this Security instrument to be immediately due and payable withou
further demand and may foreclose this Security [nstrumen: by judicial proceeding ind any other remedies permittad by
applicable law. Lender shall be emitled o collect all expuiises of foreclosure, inchuding, but not limited 1o, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and title repons, cven if the breach is cumed prior 1o

the completion of any foreclosure.

19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Sccurity
Instrument due to Borrower’s breach, subjsct to limitations of applicable law, Borrewer shall have the right (o have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior 1o the ¢xpiration of ninety
{90) days (or such-athzr period as applicablz law may specify for reinstatement) from ihe date that Borrower has beent surved
with summons or by iblication or has otherwise submitted 1o the jurisdiction of the coun in which such proceeding s will
hegin, If: (a) Borrowe! prys Lender all swins which would be then due under this Sequrity (nstrumeant and the Note hid no
acceleration occurred: (b Brrrower cures all breaches of any other covenants or agruements of Borrower contained i this

| Security Instrument; (c) Bortower pays all reasonable attomneys’ fees, trustecs’ fees wid court costs; and (d) Borrowe: {akes

such action as Lender may ressoracly require to assure that the lien of this Security Instrument, Lender's imterest m thy
Property and Borrower's obligation i pay the sums sccured by this Security Instiument shall continue unimpaired. Upen sucd:
payment and cure by Borrower, ihis Sccwity Instrument and the obligations secured hereby shal) remain in full force and!
offect as if no acceleration had occurred. §s right to reinstate shall not apply, however, in the case of acctleration pursuan .

to Paragraph 17.

20, Assignment of Rents; Appointment of Keiriver; Lender in Possession. As udditional sccurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, pio»ded that Borrower shall, prior o acceleration uider Paragraph i8
hereof or abandonment of the Property, have the right to collesi-and retain such rents a they become due and payable.

Upon acceleration under Paragraph 18 hereof or alandonment of the Propesty, Lender, i person, by agent or by
judicially appointed receiver, shall be entitled o enter upon, 1ace possession of and manage the Pryperty and to cof get the
tents of the Property including those past dae. Al) rents collected by Lzader cr the recciver shatl be applied first to pay . vient of
the costs of management of the Property and collection of rents, including. but not I'mited to. recever's fees, premiums on
receiver’s bonds and reasonable atiorneys' fees, and then to the sums sccvied by this Security insirument. Lender and the

receiver shatl be liable to account only for those rents actually received.

21, Hazardous Substances. Borrower shall not cause or permil the piesence, use, disposal, storage, or release of any
Hazardous Subsiances on cr in the Property. Borrower shall not do, nor allow anvorie rise tc do, anything affeciing the
Property thal is in violation of any Enviroamental Law. The preceding two sentences shat! noi appl 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for normzl
realdential uses and for maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, cliim, demand, 2wkl or other action by
any governmental or regufatory agency or private pary involving the Property and amy Hazuedous Substmce or
Environmental Law of which Borrower tas actual knowledge. If Borrower leams, or is notified by ary governmental or
regulatory authority, that any removal or other remedjation of any Hazardous Substince affecting the Propeny is necessary,

Borrower shall promptly take al! necessary remedial actions in accordance with Envircnmental Law.
As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum pmducis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materiais. As used
in this Paragraph 21, "Environmenial Law" means fedcral laws and laws of the juriscfiction where the Property is ocaed that

telate to health, safety or environmental prolection.

22, Release. Upon payment of all surns secured by this Security Instrument, .ender shall release the Security lustrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise. :

23 Waiver of Homestead. Borrower waives all right of homesiead exemption 10 the Property.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenarts contained in this Mortgage and in
any rider(sy executed by Borrower simultancously herewith and stiached hereto,

* ' ‘ INSURANCE COYERAGE NOTICE
“* Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance atl Borrower's expense to prateet Lender’s interest in the Property. This insurance may, but need not,
protect Borrower’s interests The coverage that Lender purchases may not pay any claim that Borrower mikes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Barrower has obtained insurance as required by this Security Instrament. If
Lender purchaseeansurance for the Property, Borrower will be tesponsible for the costs of that insurance, including interest
and any other charg<s Lender may impose in connection with placement of the insurance until the effective date of the

cancetlation or expiration’of the insurance. The costs of the insurance may be added to Borrower's ot} ouistanding balace or
« more (han the cost of insurance Borrower may be able to obtain on Borrower's

obligation. The costsfolne insuranc: ma
own. . QY
Y 5
C ~ '
0 v\
o Cal (Seal)
] Bornwgr

.

Msrrower

Lupe Martinez

(Prmt Namw) (Primt Name)

{faal) (Seal)
! Borrower Borrower
l nm Nae) Pt Nanme)
! STATE OF ILLINOIS, . caunty ss
I, trcdeed 1_"\”] U~ it Notary Public inand for said county and state do hereby certify

that L.-UY"L W\-N’{‘\-’U"L

. personatly known to me to be the same person(s) whase name(s)

‘[ subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thar they signed and
delivered the said instrument as (heir free and voluntary act, for the uses and purposes therein set foida 1AL =
Given under my hand and official scal, this 04 day of  Yaeeen \on & - -7 , .

‘ My Commission Expires:

-~*;§? 'f*“jgf;;-
.

Natary Public
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rite Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of December .
1997 - and is incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceuriy Anstrument”) of the same date given by the undersigned (ihe "Borrower”) 10 secure Borrower's Note (the

"Nowe"yto TMS Meortgage Inc., dba The Money Store

(the "Lender™) of the same dae 2nd covering the property deseribed in the Security Instrument and located at:

1808 South May St, Chicago, IL 60608-0000

[Propeety Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTL.LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the corenants and agreements made in the Sccurity Instrument, Borrower
and Lender lugther covenant amnd agree as Tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 590 %. The Note provides for changes in the interest
rate and the monthly payvments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dates

The interest rate T will pay may change on the 15t duy of January, 2507 and on the 18t
day of eveny 6th month(s) thereafter. Each date on which my interest rate-could ehange is catled a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan tndex. The "ladex™is tae average of interbank
offered raes for 6 Month Libor .S dollar-denominated deposits in the London market basert e quolations of major
banks, as published by The Wall Street Journal, The most recent Index figure available as of the 26% 4av of the calendar
month immediately preceding each Change Date is called the "Current Index.”

if the Index is no longer availabte. or is no longer published by The Wall Street Jowrnal, the Note Holder will choose a
new index ar source of index that is based upen comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wifl calculate my new interest raie by adding Five and 1/5

percentage points ( 5,200 %) 1o the Current Index. The Note Holder will then

round the result of this addition up 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(13) below, this rounded amount witl be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER ws1or Original - Record
MOOGR1 Fage 1 0l ¢

A

HK4 ] ,'4.]H|{

AT

Al




R R T

UNOFFICIAL COPY ‘\

“The Note Holder will then determine the amoum of the monthly payment that weuld be sufficient fo repay the mp:.i&

principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of 1his calculation will be the new amouni of my monthly payment.
(D) Limits on lnter:st Rate Changes

The interest rate I arn required (0 pay at the first Change Date will not be greater than 12.990 9% ot iess
9.990 «. Thtmﬁcr my interest rate will never be increased or decreased on any single ( hange

Date by more than One percentage pointis) ( 1.000 %) from

the rate of interest | have been paying for the precedmg S1X monthi(s). My mnterest rate will never ba greater

than 15.990 %, or less than 6,990 %.

(E) Eftective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly p.iyment
beginning on the first monthly paymem dae after the Change Date until the amount of my monthly payment chianges again

(F} Notice of Changes

The Note Helde: will deliver or mail 1o me a notice of any changes in my imterest rale and the asount of' my monthly
pavment before the ef/cctive date of any payment change. The notice will include infennation required by law 1o be given me
and also the title and teteplione number of 8 person who will answer any question 1 may }ave regarding thy notice.

than

BY SIGNING BELOW, Borrower accepis sind aerces Jo the teyms and covenants containd in this Adjusiable Rate Rider.

V
7% | Sal)
Borower
2
¥ Lo (Seal)
;::‘ Bormrwer
rdﬂ
R
Py (Sieal)
m -Bonower

MULTISTATE ADJUSTABLE RATE RIDER o1t Original - Recorl
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EXHIBIT "A"
LEGAL DESCRIPTION

THE SOUTH 24.75 FEET OF THE EAST §3.77 FEET OF LOT 31 IN BLOCK 9 IN WALSH AND
MCMULLEN'S SUBDIVISION OF THE SOUTH EAST QUARTER (EXCEPT THE NORTH
QUARTER) OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.
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