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SRR MORTGAGE

THIS MORTGAGE ("Security Instrurient”) is given on  DECEMBER 15, 1997 . The mortgagor is
GWENDOLYN RICHARDSON, A SINGLE PZRSON

(*Borrower"). This Security Instrumen is given to  NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE O ZPLIFORNIA , and whose

address is P.O. BOX §137, DES MOINES, IA 503065137
(“Lepcer"). Borrower owes Lender the principal sum of

PIFTY THOUSAND EIGHT HUNDRED AND 00/100
Potiars (U.S, $**v**50,800.00 ),

This debt is evidenced by Borrower's note dated (he »ame date as Whis Securisy ‘nstrument ("Note"), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on JANUARY 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercit, advanced under paragraph 710
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey ‘o Lender the following

described property located in - COOK County, lllinois:
LOT 3 BLOCK 204 IN LIONCREST SUBDIVISION, BEING A SUBDIVISION OF

PART OF THR SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTNY,
ILLINOIS AND ALL EASEMENTS CONTAINED IN DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS RECORDED OCTOBER 4, 1967 AS DOCUMENT

20281108,

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P,0., BOX 5137, DES MOINES, IA
5030665137
Parcel ID #: 31-26-314-022
which has the adcress of 2043 LIONCREST DRIVE, RICHTON PARK
Dlinois 60471 {Zip Code) ("Property Address”);

ILLINOIS-E te Family-FNMA/FHLMC UNIFORM

imbals' _J - INSTRUMENT Form 3014 9/90
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TOGETHER. WITH all the imptovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All or" the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction tv constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents 61 ihe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance witls
the provisions of paraprapli 8, in licw of the payment of mortgage insurance premiums. These jtems are called "Escrow liems.”
Lender may, at any time,eolivet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may require.dor Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless ancther law that applies to the Funds
sets a lesser amoant. [f so, Lender mav,ac any time, collect and hold Funds in an amount nol to ¢xceed the lesser amount.
Lender may estimate the amount of Fusds/aue on the basis of current datn and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-applicable law,

The Funds shall be held in an institution svhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtion)-4r-ia any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for hoiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intes=st on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower Lo pay a one-.ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable’ law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be reqairzd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, un annual accounting of the Funds, showing credits and febits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional securiy ror all-cums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by uppliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the waiount of the Funds held by Lender at any
time is not sufficrent to pay the Escrow Items when due, Leader may so notify Borrowey i writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niase up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall provipliy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, priopiu.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agsinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencerander paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest Jue; fourth, to principal due; and last, to any late charges due under the Nete,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions aitributabie to the Property
which may attair: priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makus these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends zgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a Jien which may autain priority ovgr/
Initials.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requ-res. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lencler and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. 1f the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answze within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may colluct the inzusrave proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeri; svhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the duc date of the monthily payments referred o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired'by !ender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shafl occupy, establish, and use the Property o Porrower’s principal residence within sixty days after the execution of
this Security Instiument and shal! continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing: which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cuntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot 1% Property. Borrower shall be in default if any forfeitnre
action or proceeding, whether civil or criminal, is begun that in Lendsc’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.t'.c action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrov'er's interest in the Property or other material
impairmem of the licn created by this Security Instrument or Lender's security iniercst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intoninsiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bj-ihe Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence, [T'this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires frc-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ara rgreements contained in
this Security Instnament, or there is a legal proceeding that may significantly affect Lender’s rights in ths Rroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Jender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying apy sums secured by a lien which has priority over this Securiy Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursem:nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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. obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
* cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
- substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
- be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
.. payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
* that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay
the premiums required .0 maintain morigage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance cads in accordance with any written agreement between Borrawer and Lender or applicable Jaw.

9, Inspectinn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parnt of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lepdcr,

In the event of a'ota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aus;, with any excess paid (o Borcower. [n the event of a partial taking of the Property in whick the fair
tiarket value of the Projeriy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b2 reduced by the amount of the proceeds mudtiplied by the following fraction: (a) the 1otal
amount of the sums secured immuodiately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall bepaid 1o Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediatey-orore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise agive in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrement whether or not the sums are then due.

If the Propurnty is abandoned by Borrower, ov.if, 2fter notice by Lender 1o Borrower that the condemnor offers to make an
award or senle a claim for damages, Borrower fails 12 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at (s option, either to restoration or repair of the Property or to the sunis
secured by this Security Instrument, whether or not then due!

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs ! and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Yaver. Extension of the time for payment or modification
of amortization o the sums secured by this Security Instrument granted oy Lender lo any suceessor in interest of Borrower shall
not operate to release the fability of the original Berrower or Borrower’s successors in interest. Lender shall not be required 1o
cormmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in inerest. Any forbearance by Lender in exercising any right or remedy-shail mot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. Thecovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower /Suciect to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower s co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, srant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obtizated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, mcdify, forbear or
make any accoinmodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any natice to Borrower provided for in this Security Instrumens shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use ol another method. The notice shall be directed to the Property Address
or any other address Borrower desighates by notice to Lender, Any notice to Lender shal) be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in wkich the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all sums secured by this
Security Instrument. However, this opticu shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayz from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, <1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's "ugk( fto Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jistzument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jue under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenanis Or apreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 43 i no acecleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note o5 a partial interest in the Note (together with this Security
Instrument) may bx: sold one or more times without prior notice W' Parrower. A saic may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly paymenis due under the Muis and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, It in<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboves:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mide. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence; Usz,. disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyors-<lee to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall novapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogmized-iv-be appropriate to normal
residential uses an¢. to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiloi vther action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance o:” Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herb.cides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration lollowing Borrewer's breach
of any covenant or agreernent in this Sccurity Instrument (but not prior to acccleration under paragraph 17 unless
i
Jeutiaty:_ A=A L
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defoult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foveclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumient, e zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants andt agreemop:s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

] Adjustab]e Rate Rider [__] condominium Rider (14 Family Rider
{_J Graduated Payment Ridet [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Q Rate Improvement Rider ] Second Home Rider

VA Rider L Other(s) specify]

BY SIGNING BELOW, Borrower accepts ard «grecs to the terms and covenants contained in this Security Instrument and
in any rider(s) exveuted by Borrower and recorded withat

Witnesses: y; ) . o
."; -Kf' dé':rt‘n‘ / (""‘-/d L .:"(/J.." L (Seal)
L l‘[‘i( (( A I/'\ | {\(({\ ) GUENDOLYN RICHARDSO Borrawer
" o Wi
A (Scal)
-Borrowet
(Seal) - {Seal)
-Borrower -Borrower
N e
STATE OF ILLINOIS, . L | ey County ss:
1 R A , & Notary Public in and for said couniy a2 state do hereby certify

that GWENDOLYN RICHARDSON, A SINGLE PERSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHB

signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 15TH cliay ol DRCHEMBER ., 1997
My Commission Expires: l/\f TASRY [t & - l/k’ 4 qi )

Natary Public

L4 RELTREER Petoi  Form 3014 9/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
DECEMERR , 1997 , and is incorporated into and shall be

deemed <0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”)of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
NORWEET MURTGAGE, INC,

(the

"Lender®) of the same’da’c and covering the Property described in the Security Instrument and located at:
2043 I IONCREST DRIY/®, RICHTON PARK, IL 60471

[Property Adgress)
The Proerty includes, but is not limited o -a varcel of land improved with a dwelling, together with other
such patcels and certain common areas and faci’sties, as described in COVENANTS, CONDITIONS AND

RESTRICTIONS
{the "Deglaration"). The Property s a part of a planted unit development known as

[Name of Planned Unit Develojsroat]
(the "PUD"). The Property also includes Borrower's interest in (e homeowners association or equivalent
¢ntity owning or managing the common areas and tacifities of the PUD{tie "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemetits read2 in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower’s obiigations under the PUD’s
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which ereates the Owners Arsocintion; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall proniptiy pay, when
due, ail dues and assessments imposed pursuant to the Constituent Decuments.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master™ or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

71y Lender waives the provision in Uniform Covenamt 2 for the monthly payment to Lender of

the yearly premium instaliments for hazard insurance on the Property; and

(it) Botrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property (s dexmed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall givi’ Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or ofzaket policy.

In the event of & distribuzion of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to cofmiwa areas and facilities of the PUD, any proceeds payable lo Borrower are
hercby assigned and shall be paid to"tender, Lender shall apply the proceeds {o the sums secured by the
Security Instrument, with any excess pairt-to Borrower.

C. Public Liability Insurance. Borzoswer shall take such actions as may be reasonable to insure that
the Qwners Association maintains a public#iability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

1. Condemnation, The proceeds of any (ward or claim for damages, direct or consequential,
payable to Borrower i connection with any condemnzuoi or other taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall b¢ arplied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepi-after natice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except Tor abzaZonment or termination required
by law in the case of substantial destruction by fire or other casually or uiihe case of a taking by
condemnation or eminent doinain;

(ii) any amendment to any provision of the "Constituent Documents” ifi the provision is for the
express benefit of Lender;

(iit) tenmnination of professional management and assutnption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability insurante coverage
maintaiaed by the Owners Association unacceptable o Lender,

Initials: _,_LZ/_/__
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I, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest oo notice from Lender to Borrower requesting payment.

BY SIGNING PELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider,

/ - ‘
(Scal) vl el £ A AR (Scal)
-Borrawer GWENDOLMICHARDSON -Borrower

e —(Seal) (Seal)

Barrower -Borrower

{Sanl) {Seal)

-Borrower

-Bogruwer

w— (Seal) {(Seal)

-Borrower -Borrower
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