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THIS MORTGAGE /"sccurity Instrument™) is given on DECEMBER 9, 1997
mortgagor is  DERRICK A, MORGAN, A SINGLE PERSON

("Borrower").
This Security Instrument is givento  BOMAL  CAPITAL MORTGAGE, INC,
which is orgarized and existing under the faws of THE STATE OF TEXAS \
and whose address is 813§ DOUGLAS AVENUE, SUITE 550

DALLAS, TEXAS 75225 ("Lender™),
Borrower owes Lender the principat sum of EIGHTY FOUR/THOUSAND AND NO [/ 100

Dollars (U,§. 5 84,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, wiivthe full debt, if not paid cartier, due
and payable on JANLARY 0f, 2028 . This Security Insirament sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals “extensions and medifications of the
Note; (b the payment of all other sums, with interesi, advanced under Paragrarh 710 protect the securily of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borsower does hereby mortgage, grant end convey to Lender the
following described property located in COOK County . Hlinois:
LOT 5 IN BLOCK 1 IN ASHFORD'S SUBDIVISION OF THE SOUTH 172 OF ELOCK 4
IN BROOKLINE, SAID BROOKLINE BEING A SUBDIVISION OF THE SOUTHEAST 14
OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE i<, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID NUMBER .\ 97t ) 7y Oy

3

Lawyers Title Insurance Corporatio
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which has the address of 7440 S. COTTAGE GROVE AVENUE CHICAGO
Street) (City)
Hlinois 60619 {"Property Address");
(Zip Cods)

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumenmt. All of the forcgoing is referred to in this Security Instrument as the
“Property "

BORROWER COVYENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the
ri};ht to mortgage, grant and convey the Property and that the Propcrlg is unencumbered, cm?l for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to an; encumbrances of record.

THIS SELURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vactisions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CIVENANTS. Borrower and Lewcler covenant and agree as {ollows:

1. Paymer; o Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principa’ i and nterest on the debt evidenced by ihe Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the zy monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds™) for: (a) gcarly taxes i assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leaschio'a payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (d) yerdy. flood insurance premiums, if any, (¢) yearly morigage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortzage insurance premiums. These items are calicd “"Escrow ltems.”
Lender may, at any time, collect and hold Tusds in an amount not to exceed the maximum amount a lender for a
federally related morigage loan may requirc-(n Borrower's escrow account under the federal Real Estate
Scitlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 ¢t seq. ("RESPA™), unless
another law (hat applics to the Funds sets a lesser amyount, If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the {esser amount. Lenaer riav estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of fature Escrow ltems or otherwise in accordance with
applicable law.

PP The Funds shafl be held in an institution whose deposits are.psured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl apply
the Funds 1o pay the Escrow Items. Lender may not charge Borrawer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, anless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o
ray a one-time charge for an independent teal estate tax reporting service usea by Lender in connection with this
oan, unless applicable faw grovidcs otherwise. Unless an agreement is made or auplicable law requires interest to
be paid, Lender shall not be roguired to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal! be paid on the Funds, Lendcr shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the_unds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for 7l sums sccured by this
Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Leraer shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If 1hc aimount of the
Funds held by Lender at any time is not sufficient (o ?ay the Escrow ltems when due, Lender meyso notify
Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary 1o smaxe up the
ﬂcﬁcicncy. Barrower shall make up ihe deficiency in no more than twelve monthly payments, at Lender’s sole

iscretion.

Upon payment in full of all sums secured by this Secucity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or scll the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums sccured by this Security [nstrunent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, (0
amounts payable under Paragraph 2; |E1rd. ta interest due; fourth, o principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, (ines and impositions atiributable
lo the Property which may attain Eriorily over this Sccurily [nstrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender
all notices of amounts 1o be paid under this pnra%raph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing 1he payments.

orrower shall promplly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in wniting (o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's o'pinion operate 1o prevent the enforcement of the lien; or () secures irom the holder of the
lien an agrecment satisfactory to Lender subordinating the fien to this Security Instrument. I Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the Ticn. Botrower shall satisfy the lien or ¢ake one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail kcef the improvements new existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, inciuding floods or flooding, for whick Lender requires insurance. This insurance shall be
maintained i tie amounts and for the periods that Lender requires. The insurance carrier providing (he insurance
shall be chisea'oy Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintaia coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Propettv.in accordance with Paragraph 7.

All insurance 1ol.cies and renewals shall be acceptable to Lender and shall include a siandard morigage
clause. Lender shall nave the right to hold the policies and renewals. I Lender requires, Borrower shall promptly
give 10 Lender all receipisof zaid premiums and rencwal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carricr ind Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, 4 the restoration or reFair is economically feasible and Lender's security is not
lessened. If the restoration or repair1s not economically feasible or Lender’s security would be fessened, the
insurance proceeds shall be applied 1o thesums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrowdr abiindons the Property, or docs not answer within 30 days a notice from
Lender that the insurance carrier has offercd vo setile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or resiore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wiil-urin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applization of proceeds to principal shall not
extend or postpone the due date of the monthly paymeits 1eferred to in Paragraphs | and 2 or change the amount
of the payments. If under Paragraph 2! the ropcni; is.asquired by Leader, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property srior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediatziv prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, ang use the Property as Borrower’s principal
residence within sixly days after the execution of this Security irewument and shall continue to occupy the
Property as Borrower's principal residence for al least one year afteranc, date of occupancy, unless nder
otherwise agiees in writing, which consent shall not be unreasorably ~withheld, or uniess extcnuating
circumstances cxist which are beyond Borrower's control, Borrower shall roi destroy, damage or imi)air the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Burcowrer shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lende: e.good faith judgment could
result in forfeiture of the Property or otherwise materially impair the tien created ty this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a rufing that, in Lender’s goos’ ruith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairmens of ‘he-lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrosicr, during the
loan application process, gave materially false or inaccurate information or stalements to Lendsc {or failed to
provide Lender with any material information} in connection with 1he loan evidenced by the Note, Enclndinf. but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residénce. If this
Sccurity Instrument is on a teasehiold, Borrower shall comply with all the provisions of the fease. I Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees ta the merger
in writing.

7. # Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreemenis comtained in this Security Instrument, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proceeding in bankruplc‘\:. probate, for eondemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whaiever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which Kas priority over this Security Instrument, appearing in couri. paying rcasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sccured
by this Security Instrument. Unless Borrower amd Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the mortgage insurance
previously in cffect, al a cost substantially equivalent to the cost to Borrower of the mottgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivaleni morlgage
insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to one-twel(th of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available aua i obtained. Borrower shall pay the premiums required to maintain mortgage insurance in elfect, or
to provide a loss reserve, until the requirement for mortgags insurance ends in accordance with any wrilten
agreement betwen Borrower and Lender or applicable law.

9. Inspecttea. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecton specifying reasonable cause for the
inspection.

10. Condemnation. (The proceeds of any award or claim for damages, direct or consequential, in
connection with any condermaation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned a01d-chall be paid to Lender.

In the event of a total taking f the Property, the preceeds shall be applied to the sums secured by this
Security Instrument, whether or not ther duc, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vilue s the Property immediately before the 1aking is equal to or greater
than the amount of the sums secured by this.Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followiitg fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value Of the Property immediately before the taking. Any balance
shall be paid 1o Borrower. In the event of a partial 1aking-of the Property in which the fair market value of the
Property immediately before the taking is less than the amav:t-of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uitless applicable law otherwise provides, the proceeds
shall be applied 10 the sums secured by this Security Instrument-wbzther or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower £2iis 10 respond 10 Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, al ils option, either 1o
restoration or repair of the Property or to the sums secured by this Secutity-Inscrument, whether or not (hen due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraplis ' and 2 or change the amoumt
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument giantei-by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrotver or Borrower's
successors in interest. Lender shall not be required to commence procecdings against any successiein interest or
refuse (o extend time for payment or otherwise modify amortization of the sums secured oy this Securily
Instrument by reason of any demand made by the original Borrower or Borrower’s successors ir_inierest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreeine of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only 1o morigage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreled so that the interest or other loan charges collected or (o be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aircady collected from
Bortower which exceeded permined Jimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any nolice to
Lender shall be given by first class mail {o Lender’s address stated hercin or any otlier address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument «¢ the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the conflicting provision, To this end the proavisions of
this Security lostzament and the Note are declared to be severable,

16. Borretwer’z Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer oY tbe Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or/rznsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) witioul Lender's prior writlen consent, Lender may, al its option, require immediate
payment in full of all sums secuieq by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by traerat law as of the daie of this Security Instrument,

If Lender exercises this opiion, Leddes shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from (he date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumem. 1! Borrower fails 1o pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies perraitied by this Security Instrument without further notice or demand
on Barrower.

18. Borrower's Right to Reinstate, [f Bor.owerincets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discont nued at any time prior to the earticr of: (a) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry o 2 judgment cnforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums winch ficn would be due under this Security Instrument
and the Note as il no acceleration had occurred; (b) cures any defoalt of any other covenants or agreements; (c)
pavs all expenses incurred in enforcing this Sccurity lnstrument. iacluding, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably requiveto assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation te pav-the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, +his Security Instrument and ihe
obligations secured hereby shall remain fully cffective as if no acceleration Lad recurred, However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Sccurity [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due vader the Note and this
Security [nstrument. There also may be one or more changes of the Loan Servicer unrelated 1o 2ale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change 1p urcordance with
Paragraph (4 above and applicable taw. The notice will state the name and address of the new Loz Servicer and
the address to which payments should be made. The notice will also contain any other informatica <cquired by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns, ot is notified by
any governmental or regulatory authority, that anv removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law,
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As uscd in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirenmental Law and the following substances: gasoline, kerosene, other fMlammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile sotvents, materials containing asbestos or
formaldchyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notlce shall specify: () the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is glven to
Borrower, hy which the default must be cured; and (d) that failure to cure the default on or before the dnte
specified in the notice may result In acceleration of the sums sccured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
u default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or
before the Zate specified in the notice, Lender at its option may require immediate payment in full of all
sums secaver. hy this Security Instrument without further demand and may foreclose this Sccurity
Instrument by indicial proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the
remedics provided in this Paragraph 21, including, but not limited to, rensonable attorneys' fees and costs
ol title evidence,

22. Release. Uporpayment of all sums secured by this Security [nstrumen, Lender shall release this
Security Instrument, Borcover shall pay any recardation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, vuat onlv.if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under applicable Jaw:

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Inxtrument, If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenaiits and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenanis 7o) agreements of this Sccurity Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicaid; box{es)]

Adjustable Rate Rider Condominium Rider XX -4 Family Rider
Graduated Payment Rider Planned Unit Gevelopment Rider [ ] Biweekly Payment Rider
Balloon Rider Rate Improvement Pader [ ] Second Home Rider

[:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <ovenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rccordcc}sv_i\th it.
N

Wilnesscs: k |

Z"/ig/(,u ,f_;,/}" 4_}/ /w (Seal)
DERRICK A. MORGAN - arrower

(Seal)
Borrower

(Seal)
Borrewer

{Seal)
Borrower
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STATE OF (LLINOIS, COOK County s§

I. BN BTV N
and stare, do hereby cenify that
DERRICK A. MORGAN, A SINGLE PERSON

. a Notary public in and for said county

personally known o me 10 be the same purson(s) whose name(s) isfare subscribed 10 {he foregoing ipstrument,
appeared pefore. me this day in persomh and :\cknowledged that hesshelthey signed and delivered e said
instrument as ryafbee/thelr frec and voluntary act, for the uses and purposes werein set forth.

Given under iy nand and official seal, this 9TH day of DECEMBER,

My € ommission expres
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1-4 FAMILY RIDER

(Assignment of Rents) # 14101826

THIS -4 FAMILY RIDER is made this  9TH  day of DECEMBER, 1997 ,and is
incorporated int» and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Secvaity Instrument™) of the same date given by the undersigned {the "Borrower") lo sccure
Borrower's Note 1™ ) BOMAC CAPITAL MORTGAGE, INC.

(the "Lender”) of the saime date-and covering the property described in the Security Instrument and located
at:

7440 S. COTTAGE GROVE AVENUE, CHICAGO, ILLINOIS 60619
(Property Address)

1-4 FAMILY COVENANTS. In additia to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anu agree as follows:

A. ADDITIONAL PROPERTY SUBJEC TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, fiie following items are added to the Property
description, and shall also constitute the Property covercd by. the Sceurity Instrument: building materials,
appliances and goods of every nature whatsoever now or héresltsr located in, on, or used, or intended 1o
be used in connection with the Property, including, but not linited to, those for the purposes of supplying
or distribuling heating, cooling, cleciricity, gas, water, air ana light,-fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, witer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, wvnings, storm windows, slorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cupinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, iictuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. ANl of the foregoing together with ihe Property described in the Security Instrument (or the
teasehold estate if the Security Instrument is on & leasehold) are referred to in this [-4 Famil Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck.enree o or
make a change in the use of the Property or its zoning classification, unless Lender has agreed ia writing 10
the change. Borrower shall comply with all laws, ordinances, regulations and requirements ¢( any

governmentat body applicabic to the Property.

MULTISTATE 14 FAMILY RIDER Page 1 of 3 Form 3170 990
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C. SUBORDINATE LIENS. Excepl as permitted by federat iaw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writlen
permission.

D RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 10
the otner lizzards for which insurance is required by Uniform Covenant §.

E. ""GORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 is deleted.

F. BGPKOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence L Wnifortn Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al
remaining covenanss and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNM:MT. OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail
leases of the Property and all-cecurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shali have/b< right to modify, extend or terminate the existing teases and (o execute
new leases, in Lender's sole discrction. As used in this Paragraph G, the word "lease” shall mean
"sublease” if the Sccurity Instrumert.is on a leaschold.

H. ASSIGNMENT OF RUEM/S: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uricanditionally assigns and transfers to Lender all the rents and
revenues ("Renis”) of the Property, regardless of to.whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Reats, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuam to Paragraph 21 of the Security Instrument and (i) Lender
has given notice (o the tenant(s) that the Rents are to be pai< to Lender or Lender's ageni. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (i) all Reis received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied ‘o the.sums secured by the  Sccurity
Instrument; (iiy Lender shall be entitled 1o collect and receive all of i, Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and xipaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking conirol of and managing
the Property and collecting the Rents, including, but not fimited to, attorncys™ fees, ceceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, msscssments and
other charges on the Property, and then to the sums secured by the Security Instrumeat: (v} Lender,
Lender’s agents or any judicially appointed recciver shall be liable to account for only those Resitsiactually
received: and (vi} Lender shail be entitled 10 have a receiver appointed to take possession of and iminage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER Page 20f 3 Form 3170 9-90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and ri-collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Sevower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represeats and warrants that Borrower has not executed any prior assignment of the Rents
and has not and wili pst perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agea: or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Preper.y before or after giving notice of default 1o Borrower, However, Lender,
or Lender's agents or a judicially 2ppeinted receiver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Prcper:y shall terminatc when all the sums secured by the Securily
Instrument arc paid in full.

1. CROSS-DEFAULT PROVISION! Surrower's defaull or breach under any note ot agreement in
which Lender has an interest shall be a breach undzr the Security Instrument and Lender may invoke any of
the remedies permitted by the Securily Instrument.

 BY SIGNING BELOW, Borrower accepts and agiees lo the terms and provisions conlained in this
1(4 Family Ridﬁr.
Voo

(Sealy (Seal)

DERRICK A. MORGAN Burrowel o Borrawer
(Seal) (Seal)

Borrower \ Borrower

MULTISTATE 1.4 FAMILY RIDER Page 3of 3 # 14101826 Firm 2170 9.90
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