e i v N > . - - N

UNOFFICIAL COPY¥757107 e 1ot 1

. 4606/0071 45 DO1 1997-12-19 110G
i~ Cook County Recorder 51.00

~

1

[

f
i

e

3014
NORTH AMERA]CAN MORTGAGE COMPANY
Prepared by TRICIA - M) ED T
P O BOX 395 ’ '
ALBION, NY 14411-0395

DOC MANAGEMCNY AU Q84

M76 MOR'TG A(}E B4B3228-818
e

02 ¢,

THIS MORTOAGE {"Security lustrument”}is given on - NOVEMBER 21, 1997 . The mortgagor is
JOKN M. SLATTERY 1 AND, KRIS{IN J, SLATTERY HUSBAND AND WIFE

L 51

{"Borrower™}, This Security lnstetment is given 10 ESTATE MORTGAGE GROUP

which is organised and existing under the laws of - L L NS , and whose

addressis 3954 N SOUTHPORT, CHICAGO,!L. 60813 o
(“Lapder”), Borrower owes Lender the principal sum of

TWO HUNDRED NINETY EIGHT THOUSAND AND 00/100

Dollurs (US, § 298 ,000,00 }. This debt is evidenced by Borrowe's note duted the same date as this Security
Instrument {"Notwe"), which provides Tor monthly payments, with the fudl deb*/ 1] not paid earlier, due snd payable on
DECEMAER 01, 2027 . This Security Instrument secures to Lender: (o) the repuyment of the debt

evidenced by the Note, with interest, and abl renewals, extensions and maodifications of the Note: {b) the payment of all
other sums, with interest, advanced under paragrsph 7 to protect the security of his)Security Instrument; and (¢)

1_: the performance of Boarrower's covenants and agreements under this Security Insiromient and the Note, 1%+ this
~ purpose, Borrower does hereby mortgage, grant and convey to Lender the following desiribed property located in
v COOK Caunty, Hlinois:
. THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE
] EXHIBIT AND |S MADE A PARY HEREOQF,
- *
. . -
SEE RIDER{S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.
Parcel [D#: 14-29-302- 163~ 1038
which hus theaddress of - 2720 NORTH SCUTHPGRT, CHICAGO (Steoet, City),

Hinois 80414 (2ip Cudel (" Property Address”);

|Lunms§-Ei§g}E Foply ENMA/FILMC UNIFORM
Initlaly - 3 .(;INSFRUMENT Form 104 1;;38
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My thin Security Instrument, Al ol the foregoing is referred 1o in this Security Instrument as the
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TOGETHER WITIE all the improvements now or herealter erected on the property, and ol casemnents,
appurtenatees, and fixtures now or hereafter o part of the property, All replacements and additions shall slso be covered
ll') H
rraperty.
BORROWER COVENANTS that Borrower is lawbully seised of the entate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Boreower warrants and will defend generally the title to the Property aguinst all clsims and demands, subject to any

‘encumbrances of reened,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-unifurm covennnts with
timited varintions by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and ngree vs follows:

I. Payment of Principal snd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and tate charges due under the Note,

2, Funds Tar Toves and Insurance, Subject to applicable faw or to o written waiver by [ender, Burrower shali

ay to Lender on the duy monthly payments are due under the Note, until the Note is paid in Tull, o sum ("Funds®) for;
{’u) yearly taxes and assessments which may siwin priority over this Security lnstrument as a lien un the Property; (b)
yearly lensehold gavments or ground rents on the Property, iFany; (e} yearly huzard or property insurance premiums;
{d) yearty Hood itavrance premims, iFany; () yeorly mortgage insurance premiuems, if any; and {§) any sums payuble
by Horruwer to Lender in necordance with the provisions of paragraph 8, in lieu of the payment of mortgage insursnce
premiums. These itemardize catled “Escrow Rems.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the moximorm smount o lender for o federally related mortgage loun may require for Borrower's escrow
secount under the federat Reat Hatate Settlement Procedures Act of 1974 vs amended from time to time, 12 US.C.
Section 2601 et saqg, ("KESPAT) unless another fuw that applies to the Funds sets a tesser amount. [ 5o, Lender may,
at any time, collect and hold Fuids in an amount not to exceed the lesser amaunt, Lender may estimate the amount of
Funds due on the basis of current dataupd rensonable estimates of expenditures of future Bscrow llems or otherwise in
nccordunce with applicable law,

The Punds shall be held in an ingtitition whose deposits are insured by a federal agency, instrumentality, ar entity
{including Lender, it Lender i such an insditsiion) or inuny Federat Home Loan Bank. Lendee shull npply the Ffunds to
pay the Bscrow ltems. Lender may not charge-Sorrower for holding and applying the Funds, annually analyzing the
eserow aceaunt, or verilying the Bscrow Bems, uptess Lender pays Borrower interest on the Tunds and applicable law
peemits Lender to make such o charge, However, Lesder moy require Borrower o puy o oneclimie charge for an
independent real estate tax reporting service used by Lsnder in conpection with this lonn, unless applicable law provides
otherwise, Unlesy an agreement is made or applicable fay tquices interest w be paid, Lender shiall not be required 1o
puy Borrower any interest or earnings on the Funds, Boreawer snd Lender may agree in writing, however, thutinterest
shall be poid on the Punds, Lender shall give to Borrower, without churge, sn annual accounting of the Funds, showing
eredits ane debits to the Punds and the purpose for which cach gebir to the Funds was made The Funds ere pledged as
additional security for all sums secured by this Security [ostrument

If the Punds held by Lender exceed the nmounts permitted o be/aeld by applicabtle low, Lender shall aceount to
Barrower for the excess Funds in accordance with the requirements of spplicable faw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, tender may so notify Borrower in writing,
and, in such cuse Borrower shali pay to Lender the amount necessiey to make v the deficieney, Borrower shall make
up the deficiency in no more than twelve monthly payments, ot Lendee's sole diseretion,

Upon payment in full of all sums seeured by this Security lnstrument, Lender shall premptly refund to Borrower
any Punds held by Lender, I, under poragraph 21, Lender shall acquire or sell the @roperty, Lender, prior to the
sequisition or sule ¢f the Peoperty, shall apply any Funds held by Lender ot the time of scqoisition or sale as o credit
againgt the sums secured by this Security lnstroment,

3. Application of Payments. Unless applivable law provides otherwise, all paymentsinceived by Lender under
puragraphs | and 2 shall be applivc: first, to any prepayment churges due under the Note; secons;, ju smounts payuble
under paragraph 2 third, o interest due; fourth, to principul due; and lost, to any late charges due under the Note,

4, Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioeity over this Security Instrument, and leasehold payments or gruund rents, if any.
Borrower shall pay these obligntions in the munner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be puid under this paragraph. 1§ Borrower makes these payments direetly, Borrower shall promptly furnish
to Lender receipts evidenving the payments,

Borrower shall promptly discharge any lien which hss priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in n manner acceptable t Lender; {b) contests in ]
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion «, ¥
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an sgreement sutisfactory to g
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Lender subordinating the lien to this Security [nstrument, [f Lender determines that any puet of the Property is subject
to o lien which may attain priority over this Security lnstrument, Lender may give Borrower o notice identifying the
lign, Borrower shall satisfy the licn or take one or more of the acttons set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected an
the Property insu:od aguinst loss by fire, hazards included within the term "extended coverage” and any other huzueds,
inchuding floads or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to pratect Lender's vights in the Property in accordance with
paragraph 7.

All insurance poticies and renewals shall be aceeptable o Lender and shall include o stunderd mortgage clouse,
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewal notices, [n the event of loss, Borrower shall give prompt hotice to the
insurance vareiee and ender, Lender may make proof of loss if not made promptly by Borrower,

Unless Leneer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair
of the Property darnaged, if e restoration or repair is economically fessible and Lender's secority is not lessened. 1 the
pestaration or repur e ot economically feasible or Lender's seeurity would be lessened, the insurinee proceeds shall be
applied to the sums eccared by this Secueity Instrument, whether or not then due, with any excess puid to Borrower, [
Borrower abandous tieYraperty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle o claim, hes Lender may collect the insurance proceeds, Lender may use the proceeds to repaie or
restore the Property or to pay.aums secured by this Secority Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrowee stheewise agree inwriting, sny application of proceeds to principal shall not extend or
postpone the due dute of the monthiy puyments relereed to in paragraphs 1 and 2 or change the amount of the poy ments,
(f under paragraph 21 the Property is sequired by Lender, Borrower’s right to any insurance policies and proceeds
reauliing from damage to the Property prior-io the sequisition sl pass to Lender to the extent of the suma secured by
this Security [nstrument immedintely priorta e acquisition,

6. Occupuney, Preservation, Maintensscz and Protection of the Property; Borrowet's Loun Application;
Leaschalds, Barrower shall oecupy, establish, atd usethe Property as Borrawer's principal residence within sisty duys
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prinvipal
residence for al leust one year after the dite of oceupancy; tnless Lender otherwise ngrees in writing, which consent shall
not be unreasonnbly withheld. or unless extenuating cireurmatanices exist which are beyond Borrower's control, Borrower
shalt not desteoy, damuage or impair the Property, allow the'Piooerty to deteriorate, ur commit waste on the Propecty,
Boreower shall be in defaubt i any fuefeiture action or proceedizg, whether civil or ceiminal, is begun that in Lender's
goad fuith judgment could result in forfeiture of the Property orotherwise materinlly impair the lien created by this
Seeurity Instroment or Lender's security interest, Borrower may care such o defoult and reinstate, ns provided in
parugeaph 18, by eatiing the action or proveeding w be dismissed aith noroling that, in Lender's good Tuith
determination, precludes forfeiture of the Bureower's interest in the Prapcety or other material impuiement of the lien
created by this Security Instrument or Lender's security interest, Borrower stipli also be in defnolt if Borrower, during
the loan application process, gave moterially false or inseeurate information or_statements to Lender (or Tuiled to
provide Lender with anv materid information) in connection with the loan evidenced by the Note, including, but not
limited to, represcntations coneerning Borrower™s occupaney of the Property us a principal residence. I this Security
[nstrument is on o leasehold, Bureower shall comply with all the provisions of the lease X Borrower aequires fee title to
the Praperty, the lensehold and the fee title shall not merge unless Lender agrees to the méeger in writing.

7. Protection of Lender's Rightsin the Property. IF Borrower fails to perform the covenants and agreements
cuntained in this Security Insteument, or there is a legal proceeding thut may significantly aifec® Lender's rights in the
Property (such as o procecding in bankeuptey, probate, for condemnation oe forfeiture or o enforce laws or
regulntions), then Lender may do and pay for whatever is necessary 10 protect the vatue of the Pruperty and Lender's
eights in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this
Seeurity Instrument, appearing in court, paying reusonable attorneys’ fees and enteeing on the Property to moke repuirs,
Although Lender may take action under this puragraph 7, Lender does not have to du so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Barrawer and Fender agree to other terms of payment, tiese smounts shall bear inferest’ &
fram the date of disbursement at the Note sate and sholl be payable, with interest, upon notice from Lender to Borrower $ 1
requesting payment, “H'

8. Mortgage Insurence. [ Lender required mortgage insurance us o condition of making the loun secured by this -4
Security [nstrument, Barrawer shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
renson, the mortgage insurance caverage required by Lender lnpses or ceases to be in effect, Borrower shall puy thc:','.\

N
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender, [F substantiolly equivalent mortguge insurance coverage is not ovailuble,
Borrower shell pay to Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceused to be in effect, Lender will aceept, use and retain these
payments as n loss reserve in lieu of mortguge insurance. Loss reseeve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availuble and is obtained, Borrower shatl puy the premiums required 10
maintain moertgage insurance in effect, or to provide a loss reserve, until the requicement for mortguge insurunce ends
in sccordance with any written agreement between Borrower and Lender or upplicuble law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tak:ng of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussipied and sholl b paid to Lender,

In the evenr/cf a towl wking of the Property, the proceeds shall be applied to the sums seeured by this Security
[nstrument, wheticr or not then due, with any excess poid 10 Borcower, In the event of o purtia! taking of the Property in
which the fair margetvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thisGecurity Instrument immediately before the tnking, unless Borrower and Lender otherwise agree
in writing, the sums secuead by this Security Instrument shall be reduced by the amount of the proceeds multiptied by
the following fraction: (a2l total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property drmediately before the taking. Any balance shall be puid to Borrower, In the event of a
partinl taking of the Property owhich the fair morket value of the Property immediately before the wking is less than
the amount of the sums secured indmudistely befure the tuking, unless Borrower and Lender otherwise agres in writing
or unless applicable law utherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nat the sums are Uien due,

If the Property is abandoned by Borrower) or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages Borrower fuils to respond to Lender within 30 days sfter the date the
notice is given, Lender is authorized to colleet sadanply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
pustpone the due date of the monthly payments referred 1o in parageaphs | and 2 or change the amount of such
pay ments,

1. Borrower Nat Relessed; Forbearance By Lendes"Not o Waiver, Extension of the time for psyment or
madification of amortization vf the sums seeured by this Securicy lustrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the lisbility of4he origingl Borrower or Borrower's suceessors in
interest. Lender shall not be required to commenee proceedings ngaiost nny successor in interest or refuse 10 extend
time for payment or otherwise madify amortization of the sums secured tv-this Security Instrument by resson of any
demand made by the origingl Borrower or Borrower's successors in interest, Ay forbearunce by Lender in exercising
any right or remedy shatl not be a waiver of or preelude the exercise of any right 2= senedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-s.gnges. The covenunts and sgreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Leader and Borrower, subject to the
provisians of parugraph 7. Borrower's covenants and agreements shall be joint and sevarnl, Any Borrower who covsigns
this Security Instrument but does not exectite the Noter (n) s cossigning this Security Tisgsment only o mortgage,
grant and convey that Borrowee's interest in the Property under the terms of this Seeurtty Instrument; (b) is not
personatly obligated w puy the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree to extend, modify, furbear or make any accommodations with regard to the't:ms of this Seeurity
fustrument or the Note without that Botrower's consent,

13, Loan Charges. IF the loan secured by this Security Instrument is subject 1o o luw which sets maximum Joon
churges, ond that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (o) any such lonn charge sholl be reduced by the amount
necessary to reduce the charge to the permitted limit und (b) any sums nlready collected from Borrower which
exeoeded permitted lmits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed undee the Note ar by making o direet payment to Borrawer, IF o refund reduces prineipal, the reduction
will be treated as o purtind prepayment without uny prepayment churge under the Note,

I4, Natices, Any novice to Horrower provided for in this Security lasteument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The native shall be directed to the

Inuloh\
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first class mail o Lendor's address stated herein or any other address {ender designates by notice to Borrower, Any
notice pravided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given as
provided ia this paragraph,

15 Umcrnin;, Law; Su\'crnhilit) This Security fstrument shull be governed by federal Taw nnd the faw of the
jurisdiction in which the Property is located. n the event that sny prumum or clouse of this Security [nstrument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withont the conflicting provision, To this end the provisions of this Security Instrumentand the
Note are declared 1o be saverable,

L6, Borrewer's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instroment,

17. Transfer of the Property or 8 Benelicial Interest in Borrower. I all or any part ef the Property o uny
interest in it is sold or teansfereed {or i o beneficial interest in Borrower is sold or transferred und Borrower is not &
natucal person) without Lender's prior written consent, Lender may, atits option, require immediate payment in [ull of
all sums secured by this Security [nstrument, However, this option shall not be exercised by Lender i exercise is
prohibited by federal law sz of Uie date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of geceleration, The notice shall provide a period
of not less ther 30 duys from the date the notiee is delivered ar mailed within which Borrower must pay all sums secured
by this Security insirument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pecatitiad by this Secority Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrument discontinued ot any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specily (o reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or /=) eatey of o judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ull sume which then would be due under this Security Instrument und the Note as il no
seeeleration had aceurred; (b) cures ny default of any other covenants or ugrcemcnw {c) pays all expenses incurred in
enfurcing this Security Instrument, inelading, but not limited to, reasonable sttorneys’ fees; and (d) takes such action e
Lender may reasonubly require to assure-that tlw lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sumas secured Uy this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security [nstrument and the ebbeations secured hereby shall remain fully effective as i no secelerstion
had vecurred, However, this right w reinstateshall notenply in the case of aceeleration under parugraph 7.

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note {together with this s Security
[nstrument) may be suld one or more times without prioe notive to Borrower, A sule may resultin o change in the :nllt)
(known us the "Loan Servicer™) that collects monthly puyeients due under the Note and this Security Instrument, There
also may be one ar maore changes of the Loan Servicer unrelated 10 o sale of the Note, If there is o change of the Lonn
Servicer, Borrower will be given written notice of the change inaccordance with parageaph 4 above and upplicable law,
The notice will state the name and address of the new Loun Serviver and the address to which payments should be made.
‘The notice will also contain any other information required by applicalie liw,

20. Hazardous Substances, Borrower shull not cause or permit (he nresence, use, disposal, storage, or release of
any Hazerdous Substances on or in the Praperty, Borrower shall not do, tov allow anyone else to do, anything sffecting
the Property that is in violation ol 2ny Environmental Law, The preceding twosentences shall not apply to the presence,
use, or storage on the Propecty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses und to muintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, cemznd, lawsuit or other action by
any governmental or regulalary agency or private party involving the Property and uny Huzardous Substance or
Environmental Law of which Borrower has sctual knewledge, [F Barrower learns, or is notifiel by any governmental or
regulatory authority, that any removal or other remedistion of uny Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tuke all necessary remedial actions in sccordance with Environrnental Law,

As used in this paragraph 20, " lazardous Substances” are those substances defined us toxic or huzardous substances
by Lnvironmental Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxie pe.stivide‘- and herbicides, \olutih. solvents, materials containing asbestos or formaldehyde, and radicactive
muateeials, As used in this puragraph 20, "Environmental Law” means federl laws and laws of the jurisdiction where the
Property is located that refate to heslth, safety or environmental protection, (D

NON-UNIFORMCOVENANTS, Borrower and Lender Turther covenant and agree as follows: .}

21, Acceleration; Remedies, Lender sholl give notice to Borrower prior to accelerstion followingled
Borrower’s bresch of sny covenant or agreement in this Security [nstrument({but not prior 1o scceleration
under puragraph 17 unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b) thes ™
action required to cure the default; (¢) o dote, not less than 30 days from the dute the notice is given td‘
Borrower, by which the defoult must be cured; and (d) that Tailure to cure the default on or before tht. duu.
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specified in the notice may result in accelerstion of the sumys secured by this Security Instrument,
foreclosure by judiciut proceeding und sale of the Peoperty, The nitice shall further inform Borrower of the
right to reinstale alter seceteration und the right to assert in the foreclusure proceeding the non-existence of
a default or any other defense of Borrower to aceeleration and forectosure, [T the defoult is noi cured on or
before the date specified in the votice, Lender, ot its option, may require immedlste puyment in Tull of ull
sums sccured by this Sccurity Instrument without Tuether demand and may foreclose this Security
Insteument by judicinl proceeding, Lender shall be entitted to colleet ull expenses incurred in pursuing the
remoedies provided in this paragraph 21, including, but not limited to, ressonable aftorneys’ fees and costs of
title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnsteument to Borrower, Borrower shall pay any recordation costs, Lender mny charge Burrower a fee for releasing this
Security Instrument, but only if the fee is paid to o third paety for services rendered and the charging of the fee is
peemitted under applicable las.

ii Waiver of Homestead. l'!urrm\'er waives all right of homentead esemption in &hu Property

. Riders 1o this Lecumy nsteument, [f one or more riders are (.‘NCL'U[CJ by Borrower and recorded together
with this Seeurity [nsteument, the covetants and agreements of each such rider shall be incorporated inta and shall
amend nnd suzolument the covenants and agreements of this Security Insteument as {F the eider{s} were o purt of this
Seeurity lnstrumuse, [(Cheek applicabie box{es)]

%] Adjustable Rete Rider "y Condominium Rider I4 Pumily Rider
| Graduated Py mient Rider L Planned Unit Development Rider Hiweekly Payment Rider
[ Balloon Rider ] Rate improvement Rider Second Home Rider

TV Rider | Other{s) Lspecify]l - REGULAR RIDER

BY SIGNING BELOW, Botfoner accepts and agrees o the terms and covenants contained in this Security
[nstrumentand in any rider(s) exeeuted By Borrower and recorded with it.

' L / .
Witnesses: / / I,
- /L s

A7 8 {Scal)
/ JOHN M. SLATTERY/t4—"" . -Borrower

LTS Ak o & S g rm & Lans e b e e ttan trrran m e e ! ’ : . . ; ~h . p o !
R A \ g -“3‘// Ll s (Seul)
e VRISTIN J. SLATTERY ( ~lurrawer
e (Sl ____(Seal)
“Irrowor Horrower

STATE OF (LLINOILS, COOK Cavily ss:

- A N R : - ‘
{, L_E:’ S (\Q--- Ty o v @A . a Notaey Public in and For said county and state do herehy
cortify that  JOMN M. SLATTERY i1, KRISTIN J. SLATTERY

, peesunally known to me to be the same person{s) whose
nume(s) subseribed to the foregoeng instrument, appesred before me this day in person, and acknowledged that -,- @C’}
signed and delivered the said ingtrument as “‘|‘ @ 1Y Tree and voluntaey act, for the uses and purposes

therein set Torth,

Given under my hand and official seal, this 215+ (.-du;'__uf WNo vendaee 1a 01’7 .
" > () TN
My Commission Lspires e %nga@—’\fﬁ_

OFFICIAL SEAL Notory Public o>
LESIIE E S GREEN U3

NOTARY PUBLIC, STATF OF ILLINOIS pe
MY COMMISSION L aMRES:07/30/01 C.:.‘.!

m"‘BH“L) (anow Sp0 B 9t B Form J014 5/90
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* STREET ADDRESS: =720 §  SOUTHPORT AVE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-301-1%9- 1035

4

‘7 LEGAL DESCRIPTION:

UQIT MUMBER 2720-F IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL LSTATE:

THAT BART QF THE FOLLOWING DESCRIBED LAND: LOTS L, 2 AND 3 IN SUPERIOR COURT PARTITION

:L OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 313 FEET THEREOF DEDICATED FOR PUBLIC

() STREET) IN JOSEPH EB. SHEPFFISLDS SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADDITIOW 'TO

Y CHICAGO IN THE SOUTHWESS L/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN
JOSEPH . SHEFFTELDS SUMDIVISION OF BLOCK 45 AFORESAID, ALSO LOTS L6 THROUGH 19 IN
LEMACKE’'S SUBDIVISION OF LOT 5 IN BLOCK 4% IN SHEFFIELDS ADDITION TO CHICAGO AFORESAILRD,
ALSO LOTS 14 THROUGH LB AND THE NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS 14 AND
15 IN SUBDIVISION OF LOT I IN LEMBCKE'S SUBDIVISION OF LOT & IN BLOCK 4% IN SHEFFIELDS
ADDITION TO ZHITAGO AFORESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
NUTACHED AS EXHIAIT 'A' ‘IO THE DECLARATION OF CONDOMINIUM RECORDED A% DOCUMENT NUMBER
BAZLAT25 AND AMUNLED FROM TIME TO TIME, 'I'OGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON BLEGBMMTY, 1IN COOK COUmNTY, TLLINOIS

CLEGALD
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CONDOMINIUM RIDER

RCWA 6463228-818
M78

THIS CONDOMINIUM RIDER is made this 2487 day of NOVEMBER .
1987 ,and i incorporated into and shall be deemed to smend and supplement the Mortgnge,

Deed of ‘Teust or Security Deed {the "Security lostrument”) of the same date given by the
undersigned {the “Borrower”) o secure Borrower's Note to

ES ATE MORTGAGE GROUP

(the "Leader 3 of the same date and covering the Property desceribed in the Security Instrument and
loented at;
2720 NORTH .SOI'THPORT, CHICAGO, IL 60614

. (Property Addres)

(he Property ingludes n unit ', tgether with an undivided interest in the common elements of, o
condominium project known us:

PARK LANE/1

INGme of Conduminium Project
(the "Copdominium Project”). £ the o@nees associntion or other entity which aets for the

Condominium Project {the "Owners Associaiion”Lholds titke to property for the benefit or use of
its members or shurcholders, the Property slio includes Borrower's interest in the Owners
Associstion and the uses, proceeds and benefits of Borvwer's interest,

CONDOMINIUM COVENANTS. I addivion v théeevenunts and agresments made in the
Security lnstrument, Borrower and Lender further covenantand egree s follows:

A. Condominium Obligations, Borrower shall pecform albol Borrower's obligations under
the Condominium Projeet's Constituent Documents, The *Constitaent. Docoments” are the: (i)
Declaration or any other document which creates the Condominium Progest; (i) bylaws; (iii) code
uf regulations; and (iv) other equivalent documents, Borrower shall pramipy pay, when due, all
dies and ussessments imposed purstiant to the Constituent Documents,

MULTISTATE CONUOMINIUM RIDER -Single Family= Fanndo Mac/Freddic Mac UNIFORM INSTRUMENT

(@, -8U (9705) orm
perm v 11T

- P .
rz
£av)
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b B, Husaed fnsuronce, So long as the Owners Assoctation maintaing, with o generally accepted
insursnee earrier, 1 "master” or "blanket” policy on the Condominium Project which is sutisluctory
o Lender und which provides fnsurance covernge in the amounts, for the periods, snd aguinst the
huzards Lender requires, including fire and Tuzoeds included within the term "extended covernge,”
then;

{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hacard insuraiee on the Property; snd

(i) Borrower's obligation under Uniform Covenant § e maintain hazerd insurunce
soverage on the Propeety is deemed satisfied to the extent that the required coverage is provided by
e Owners Association policy.

Sorrower shall give Lender prompt notice of uny lapse in required hazard ingurance coverage.

"nthe event of 4 distribution of hazard insurance proceeds i lise of restoration or repair
“ollowinga-loss to the Property, whether to the unit or to common elements, any proceeds payuble
-0 Bortowerare hereby assigned snd shall be pud o Lender for application to the sums secured by
“he Security Insteumpnt, with any eseess paid to Borrawer,

C. Public iskitity Insurance, Borrower shall ke sueh sctions oy may be reasonable to
‘nsure that the Owiiers Aesocintion maintuing o public liability insurance policy sceeptable in form,
amount, and estent ol teverage to Lender,

D, Condemunation, The prceeds of any award or claim Tor damages, direet or consequential,
payable to Boetower in connection with any condemnation or other tking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liew of
condemnation, are hereby assigned asd shall be puid o Lender, Such proceeds shall be applied by
Lender to the sums secured by the Seeuriy Vastrumentas provided in Uniform Covenant 10,

I, Leader's Prior Consenl, Borrower shall not, except after notice o Lender and with
Fender's prior writen consent, either partitican or subdivide the Property or consent to;

(i) the abandunment or termination. of the Condominium  Project, except for
nbandonment or termination required by law in the cas<of substantial destruction by fire or other
casualty or in the case of a tuking by condemnation or eainzisomain;

(i) any amendment o any pravision of the Constitvent Documents if the provision is for
1he express benefitof Lender;

(i) termination of professionsl management and sssumptisn of sell-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the piotic lability insurance
coversge maintained by the Owners Associntion unaceeptable to Lender,

.%-
|
L]
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L Remedies, If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbuesed by Lender under this parsgraph 1 shall beecome
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
to other teems of puyment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender o Borrower requeating

paymens,

BY SIGNNG BELOW, Horrower aceepts and agrees to the terms snd provisions contuined in this

Condomineim Rider.

. , /" v
f{‘f vt Jbé P J";,‘_‘Z _ {Senl)
OHN M. SLATTER\' JL ST orrewer

o {Seal)

Harrawar

T~ h{.‘ Il )

-Hutra\\'-;\‘

. (Seu)

~Hoerwer

@&- 8U {v205)

/

d

' e

eoif o [Slatfoy” oy

Fape 3 of 3

KRISTIN 4. #LATTERV / -PBurriwne
N
{Seal)

“HBorrower

{Senl)

~Hurtowyr

{Senl)

-Hlar rowut

Foeen 3140 9/90
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FIXED/ADIUSTABLE RATE RIDER
HOWA {I Year Treasury Indes - Rate Caps) B463228-818
178

THIS FINEDIADIUSTABLE RATE RIDER is made this 2157 doy of NovEMBER
1097 cand is incorporated into und shall be deemed to amend and supplement the Mortgage,
Deed of Teust or Security Deed {the “Security [nstrument”) of the same date given by the
undersigned (the “Borrower®) to secure Borrower’s Fised/Adjustable Rute Note {the "Note") w

“STATE MORTGAGE GROUP

(the "Laader”) of the same date and covering the Property desceibed in the Security [nstrument snd
foeted at:

2720 NORTH SQUTHPORT

CHIZAGO, 1L 80814

(Prupurty Addruss)
THE NOTE-PACVIDES FOR A CHANGE IN THE BORROWER'S FIXED

INTEREST RAE TO AN ADJUSTABLE INTEREST RATE. THE NCTE
LIMITS THE AMOUNT, THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGL AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, I asdinon w the covenants and agreements made in the
Seeurity Instrument, Borrower und Londer fisthersovenant and agree us follows:

A ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides Far an initial {ised interest rate of 1,280 %. The Nate atso
provides forw change in the initinl fixed rate to an adjustabledntedest rate, us [ollows;
4 ADIUSTABLEINTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fised interest rate T well pay will change to an adjustable interest rute on the first duy
' DECEMBER . 2002 »and the adjustable interest rate | Wit puy.may chunge on that
diy every 12th month thereafter, The dute on which my initial fised intereet eate changes o on
acjustuble interest rate, and each date on which my adjustable interest rate could chenge, is called s
" hange Date,”
MULTISTATE FIXED/ADJUSTADLE HATE RIUER- 1 YEAR THEASURY INDEX-Single Family~ Fannie Mse Uniferm Instrument
@B, -840 (N8 Form 31az 519

st s AAIAAEN WAVRUDIRR
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(B} The index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
"Index” is the weekly average yisld on United States Treasury securities sdjusted to o constant
rnaturity of 1 year, as made available by the Federnl Reserve Board, The most recent Index figure
svnilable as of the date 45 days before each Change Date is eatled the "Current Index.”
I the Index is no longer available, the Note Holder will choose o new [ndex that is based upon
somparesle information, The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before(each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 75700 percentage point{s)
2.750 %) to the Current Index. The Note Holder will then round the result of
this addition to the peucest oneteighth of ane percentage point {0.125%). Subject to the limits stated
in Section 4(1)) below, this rounded amount will be my new interest rate until the next Change Date,
The Note Holder wilthen determine the amount of the monthly payment that would be
sufficient to repay the unpaid prinzipal that | am expected w owe at the Change Date in full on the
Maturity Date at my new interestcute in substantially equal payments, The result of this caleulation
will be the new amount of my monthity pryment.
(D) Limits on Interest Rate Chusges
The interest rate | am required w0 payat the fiest Change Date will not be greater than
12.250 % or less than 2,750 %. Therealter, my adjustable
interest rate will never be increased or deercasad on any single Change Date by more than tvo
percentage points {2.0%) from the rate of interestd Kave been paying for the preceding {2 montlss,
Wy interest rate will never be greater than V2250 .
(1) Effective Date of Changes
My new interest rate will become effective on each Chimige Date. 1 will pay the smount of my
new monthly payment beginning on the fisst monthly puymuest gate after the Change Date until the
tmount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the charge fn my initin fixed interest
rate to an adjustable interest vate and of any changes in my adjustav!e interest rate before the
effective date of any change. The notice will include the amount of my morthly payment, say
informutian required by law to be given me and also the telephone number of wgerson who will
unswer any guestion [ may have regarding the notice,

TRY _
lnilinlsir_(/_.l: ) %&J
i@@ -B43U {9705} oge & of 4 orm” 3182 6/94
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1 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL FIXED INTEREST RATI CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ASOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BIIN
EFFECT AS FOLLOWS:

Transler of the Property or o Beneficiaf Interest in Boreower, [Fall or any part
of the Property or any interest in it is sold or transferred {or if o beneficinl interest in
Borcower is suld or trangferred and Borcower is not a natural person) without Lender's
riiae weillen comsent, [ender oy, ut its option, require immediate puyment in full of ull
sirma secnred by this Security [nstrument, However, this aption shall not be exercised by
Lenderif exercise is prohibited by federal law as of the date of this Security Instrument.

16 enider exercises this uption, Lender shall give Borrower sotice of aceeleration, The
notice shall seGvide o period of not less than 30 duys from the dute the notice is delivered
or maited within which Dorrower must pay ol} sums secured by this Seeurity Instrument,
[ Borrower fai's t5 nay these sums prior to the espiration of this period, Lender may
invoke any remedies peemitted by this Security Instrument without further notice or
demand on Boeeover,

2 WHEN BORROWERS INITIAL FINED INTEREST RATE CHANGLES TO AN
ADJUSTABLE INTEREST RATE_AUNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT V208 THE SECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THUN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANE-17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOMYS:

Transfer of the Property or o Beneficial Interest in Borrower, 1T all or uny part
of the Property o any interest in it is sold or teaosfecred (ar if o beneficial interest in
Borrower is sold or transferred and Boreower is not a nacural-oerson) without Lender's
prior written consent, Lender may, at its option, require immiediate payment in full of all
sums secured by this Security Instrument, However, this option sall not be exercised by
Lender if exercise is prohibited by federal luw us of the date of thisSeeunity Instrument,
Lender also shll not exercise this option if: {u) Borrower couses (o submitted to
[ender information required by Lender to evaluate the intended transferee 5 1f 8 new lusn
were being made o the transferee; and () Lender ressonably determines s ender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or ageeement in this Security Instrument is ucceptable to Lender,

[}
Initials|V /_Q
Giy,- 843U (9705) Pagu 3 of 4 'éur 3182 5/84
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To the extent peemitted by pplicable law, Lender muy chuege o rensonable fee as o
condition to Lender’s consent 1o the lan sssumption. Lender also may require the
teansfuree to sign ay sssumption agreement thit is seceptuble to Leader and that obligates
the transferee to keep all the promises and ageeements made i the Note und in this
Security Insteument, Borrower will continue 1o be obligated under the Note and this
Security Insteument unless Lender releases Burrower in writing,

IF Lender esercises the aption to require immedinte payment in full, Lender shall
give Horeower natice of seceleration. The notice shull provide & period of not less thn 30
days Trom the date the notice ix delivered or mailed within which Boreower must pay all
sums secured by this Seeueity Instrument, (T Borrower fails t pay these sums prior to the
expiration of this period, Lender may invoke any remedies peemitted by this Seeurity
[nsteument without fuether notice or demand on Borrower,

BYSIGNING BELOW, Borrower aceepts and ngrees to the terms and eovenants contained in
this Fised/adjustable Rate Rider,

#5/ (L L:_r.{.a ) (S /' ”/y]ﬂ ( M‘f(‘ L/ (Seat)

,JOHN M, SLATTERY/ 1 T wsrm K)sunedv Tartowor
e el ()
Horrower Bortower

B T (sl e (Senl)
Qorieder lopruwer

Sead) = {Seal)

Hnrrn\\ 1o ~Hurreoseyr

@;mau {47058 Pape 4 af 4 Form 3182 5/04
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REGULAR RIDER

RRRR  M76 . 8463228-819
Phis rider 3 made this 21§T duy of  NOVEMBER v 1997, 4nd

is ineoiporated tnto and shatl be deemed to amend and supplement the Mortgage, Deed of

Truse - Security Deed {the "Security lnstrument™) of the same date which Borrower hasg

given W secure Borrower's Note of the same dute {(the "Note”) to

ESTATE/MOATGAGE GROUP o

(the "Lendee’ B The Seeurity Instrument covers the Property desceibed it and focated nt

2720 NORTH SCJTHPORT, CHICAGD, L 8o814

Muodifications. 1o addition to the covenants and wgreements made in the Security
[nsteument, the Lender apd Borrower further covenant and agree as Tollows;

A, CHHANGES AND ADDITIONS PO THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain chunpersnd additions to the attached Security instrument
and other Riders. Whenever the terms, conditions and promises contained in the Security
instrument and other Riders differ or are n_conflict with this Rider, the provisions of this
Rider will contrenl,

. ADDITIONAL CHARGES

Natwithstanding anything to the contrary contained in Paragraph 22 or other
provisions of the Secarity Insteument, unless applicable law poiovides utherwise, | agree to pay
certain reasotnble charges (including any attorney’s fees actundly vecurred by Lender for the
review and prepuration of documents) associnted with the seevicing of this loan, including,
but ot limited o0 1) processing dishonored  checks and insuraove Toss payments; i)
processing my reyuest for o an ownership transfer, partial  relesse, grart of  ensement,
modification and other agreement(s); 1) responding o my request foe Cenies of loan
documents andfor a loan payment history; and iv) preparation of an assignment, dischaege or
satisfaction of Becurity Tnstrument,

A
Versign 1.0 (0912419 Page T of 2 \L)}_ LNITOUSA
N\
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0 RIDER VOID I MORTGAGE SOQLD TO BNMA, GNMA, FULMC, REFC OR SMSC

H the Pederal National Mortguge Association ("FNMA"), Government  Nationa]
Mortgage Association ("GNMA"), Pederal Home Loan Moriguge Corporation ("EFHLMC®),
Residentail Funding Corporation (*REC") ur Sears Martgage Securities Corporation ("SMSCY)
buys-all or some of the Lender's rights under the Security Instrument and the Note, the
promisesand agreements in this Rider will no longer have uny foree or effect, except those
promiseeund agreements which are necepted by the purchasing orgapization.

BY SIGNING BELOW, Bdrrower accepts and agrees o the terms and provisions contained in
this Reputar Rider,

Witness;

Witness ~ Please PFRINT Nume: uC‘AN M, SLATTE Barrower
_____ _ )Zw s ¢ wﬁfz N |

Witness - Please PRIST Name: KRISTINJ.| si_m’rknf') ) Torrower

Witness - Please PRINT Name: . v Horrower

Witness ~ Plegse PRIST Nome: Borrower

Versian 1.0 109/28/97 Page 2 of 2 LRITOUSD
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