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ASSIGHMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMRBER 0, 1957, hetween Kolja D. Paviov and Rubinta Paviov,
his wile, whose acdress is 6847 North Laotrobe, Skowic 1L 60077 (referred lo below as "Grantor"); and
RFLAZA BANK, whose atdreas is 7460 W. IRVING PARK PJaAl, NORRIDGE, IL 60634 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Granlgr assigns, geants’a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and (o the Rents from the fallowing described
Property lofgted in Cook Counly, Stale of [liinols:

— : o,

kb el oF a5
THE NOR B2 FEET OF LAT 14, ALL OF LOT 15 AND THE SOUTI4 9.50 FEET OF LOT 16 IN BLOCK
1 [N EARNEST H. KLODE'S TOWERS SUBDIVISION, BEING A SUBDIVIGION OF PART OF THE EAST

1/2 OF THE NOARTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,-RQANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTZRED tN THE QFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUARY 1£, 1966, AS DOCUMENT
NUMBER 2256424, IN COOK COUNTY, ILLINCIS.

The Real Properly or is address is commonly known as 6847 North Latrobe, Skokle, IL 60077, The Real
Property tax identification number is 10-33~111-047.

DEFINITIONS. The following wards shall have the following meanings when used in this Assignment, Terms not
otherwise delined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. ‘The word "Assignment” means this Assignmen! of Renls between Grantor and Lender, and
includes without limitation all assignments and security interest provisiony relating to the Renls.

Exisling Indebtedness. The words "Existing indebtedness” mean an existing obligation which may be
sacured by this Assignment.

Event of Defaull. The words "Event of Delault" mean and include without fimitation any of the Evenls of
Desault set forth below in the saction titled "Events of Defauil.”
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Loan No 1119483 (Continued)

cradit, securit?( agreemont, Purchase or sales agreament, or any alhgr agreement, in favor of any other creditor
! or person that may materially atfecl any ol Borrower's proparty or Borrower's or any Grantor’s ability to repay
. the Loans or perfcrm their raspective obligations under this Assignment or any of the Related Documents.

. False Statements. Any warranty, representation or statemaent mada ar furnished to Lender by or on behall of
s Grantor under tms Asdignment, the Note or the Related Documents is fulse or misleading in any malertal
' respect, gither now or at the time macde or turnished.

. Dofactive Collaterpllzation. This Assignment or zm‘r of the Related Documents ceases 19 be in full force and
“ effact (including allura of any collateral documents to create a vallid and perfected socurity interast or lien) &l
: any time and lor any 1eason.

Other Defsults. Failure of Grantor o comply with any term. obligation, covenant, or congition contained in aay
other agreement batwiren Grantor and Lender

Death or Insalvency. The death of Grantar or the dissolution or tarmination of Granlor's exislence as a going
business, the insolvency of Grantor, the apaointment ol a recelver for any part ol Grantor's property, any
assignmant for the benefit of creditars, any type ol creditor workout, or the commencement of any proceeding
under any beakiupley or insolvency laws by or against Grantor,

Foreclosure, Forfelture, ete.  Commencement of foreciosure or forfeiture proceedings, whather by judicial
proceeding, selt-1clp, rapassession or any cther methad, by any craditor of Grantor or by any governmental
agency against anv gl the Froperty. However, this subsection shall not apply I the event ol & good faith
dispute by Grante: a4 10 the validity or reasonableness of the claim which i the basis of the foreclosure or
lorefeiture proceeding. jrrovided thaf Grantor gives Lender written notice of such claim and furnishes reserves
ot a surety bond tor the L salistactory to Lender.

Evenis Affecting Guarantor—Any of the preceding events occurs with respect to any Guarantor af any ol the
Indebtedness or eny {(Guaruntor zifos or becores incompatant, or revokes or disputes the validity of, or liability
under, any Guaranty of tha Incgbwsuness,  Lender. al its option, may. but shall not be required to, permit the
Guirantot's estate to assume unconditionnlly the obligations aising under the gurranty in a manner
satisfactory to Lencler, and, in doing 3o, sure lhe Event of Delault.

Adverse Change. A maleriul adverse siange occurs in Grantor's financial condition, or Lender believes the
progpect of paymant or performance of (e tndebledness is impalred.

Insecurily. Lendor reasonably deems itselirsncure.

Exiating Indabtedness. A dafaull shall oceur undarany Exisling Indebledness of under any Instrumenl on the
Property socuring any Exisling Indebledness, ol commencement of any sult or other action (o loreciose any
axisting lien on the Properly.

Right to Cure. It such a fallure Is curable ard if Grantor has not been given a nolice of a breach of he sama
pravision of this Assignmant within the oraceding twelve (42 months, it may be cured (and no Event of Delault
will have occureed) I Granlor, after Lender soeads written notice demanding cure of such failure: (a) cures the
lallure within titean (15) days; or (b} il the cure requires more than fiteon (15) days, Immedialely Initiatos
sloPs gulficient to cura the lailura and thereahor continues aia completes ull roasonable and nocessary slops
sulliclent to produce compliance as soon as reasonably prachical,

RIGHTS AND REMEDIES ON DEFAULT, Utjon the occurrence of any Event of Defaull and at any time thereafter,
Lender may exercise any one or more of the fallowing rights and remedies, in addilion to any other rights or
remedias provided by law

Accalerale Indaebledress. Lender shall have the right at ils option without nolice 1o Grantor 1o declare the
untlr? Igt{ebtednass immediately due and pavable, including any prepayment gendlty which Granlor would be
required to pay.

Collect Rents, Lender shall have the right, sithout notice to Grantor, lo 1ake peseersion of the Property and
coliert the Rents, inc:luquf amounts past due and unpaid, and apply the net crougeds, over and above
Londer's costs, against tho Indebtedness. In lurtharance of this right, Lender shall hava 21l the ricﬂhts provided
for in the Lander's Right to Collect Section, above. If the Rents are collected by Lendar, then Grantor
irravocably desigaates Lender as Grantor's attorney-in-fact to endorse Instruments tgesived in payment
thereal In the nare af Grantor and to negotiate the same and collect the proceeds. Pavmenlts by lenants or
olhar usars to Lender i response to Lender's demand shall satisly the obligations for which the payrents are
made, whether or not any propar grounds for the demand existed. Lendor may exerclse ils rights under this
subparagraph either in person, by agent, or through a raceiver.

Morlgagee in Possesslon. Landor shall have the right to be glaced as morlgagee in possession or to have a
recelvar appointed 1o take possession of all or any part of the Property, with the power lo prolect and preserve
tho Property, to oderate the Property preceding forgctosure or sale, and to collect the Renty from the Property
and apply the proceads, over and above the cost of the recelversh@t). a%alnat the Indebiednoss,  The
martgagae n possessian ar recelvar may werve withaut bond if permitted by law.  Lender's right lo the
appoiniment ol & racelver shall oxist whether or nol the apparent value of the Property exceeds the
indebtedness by n substantial amount. Employmant by Lender shall not disqualify a person from serving as a

recelver,
glhler Remedias. Lender shall have all other rights and remadics provided in this Assignment ar the Note or
y law.

Walver; Election of Remedies. A waivar by any Party of & breach of a provision ol this Asslﬂnmem shali nal
constityte & waiver of or prejudice the party's rights otherwise 1o demand strict com liance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursult of any other

__
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Loan No 1119483 (Continued)

‘ remedy, and an eieclion to make expenditures or take action to perform an obligation of Grantor under this
- Assignment after [ailure of Giantor to perform shall not alfect Lender's right to declare a default and exercise
N its remedias under this Assignmenl.

W Attorneys' Fees; Expenses, If Lender institules any suil or action to enforce any of the terms of this
! Assignment, Lendar shall be entitled to recover such sum as the court may adjudge reasenable as atlorngys
fees at trlal and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
by Lender that in Lender's opinlon are necessary al ang time ltor the protection of its interest or the
M enfarcement of its rights shall become a part of the Indebiedness payahle on demand and shall bear interest
j from the date of expenditure until repaid at the rate provided for in the Nate. Expenses covered by this
aragraph include, without limitation, however subject ta_any limits under applicable Jaw, Lender's altorneys
ees and Lender's lagal expenses whether or nol there is a lawsuit, including atiorneys’ lees for bankrupicy
praceedings (including elforts to modily or vacate any automatic stay of injunction), appeals and any
ardicipated post-judgment collection services, the cost of searching recorgds, obtainin title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding
ard agreement of the parlies as to the malters set forth in this Assignment. No alleration of or amendment 1D
this Assignment-shall be effective unless given in writing and signed by the party or parlies sought 1o be
charged or boung Ly 'he alteration or amendment

Applicable Law. This-asaignment has been delivered to Lender and accepted by Lender in the State of
l{inois. This Assignment skall be governed by and construed in accordance with the laws of Lhe Slate of
linGis.

Mulliple Parties. Al obligations of Granlor under this Assignment shall be Hoint and several, and all
references to Grantor shall mean epun and every Grantor. This means that each of the persons signing below
is responsible for alt cbligations in tais Assignment.

No Modification. Grantar shall not enierinto any agreement with the holder of any morlgage, deed ol trust, or
other security agreaernent which has puorty over this Assignment by which that agreement is modified,
amended, extendad, or rer.cwed without the Srior written consent of Lender. Grantor shall nelther request nor
accept any future advances undor any such secuity agreement without (he prior writlen conseni of Lender,

Severability. It a court of compelent Jurisdicidon finds any provision of this Assignment 1o De invalid or
unenforceable as to any parson or circumstance, such finding shall not render fhat provision invalid or
unenlorceable as to any olher persons or circumsiances. |l feasible, any such oflending ?rovislon shall be
deemed to be modiliad to be within the limils of enlfircaahility or validity, hawever, If the olfending provision
cannat be so modihedd, it shall be stricken and all other pravicions of this Assignment in all other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject lo the limitations stated i +his Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inurg to the bunelit of the parlles, thelr successors and
assigns. |l ownershiJ:J of the Property becomes vesled in a person cther than Grantor, Lender, without notice
lo Grantor, may dei with Grantor's successors with reference 10 ihis Assignment and the Indebtedness by
wity 0 forbearance or exlension without releasing Grantor from the cilirations of this Assignment or (ability
under the Indebadness.

Time (s of the Essence. Tine is of the essence in the performance of this ‘Assignment.

Walver of Homestead Exempllon. Grantor hereby rcleases and walves all rghts and benefits of the
homestead oxemption laws of the State ol llinols as 1o all Indebtedness secured by ths Assignment.

Waivers and Consasnls. Lender shall nol be deemed 10 have waived any rights deder this Assignment (or
under the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission
¢ the part of Lenciar in exerclsing any right shall operate as a walver of such right co.any ofher right. A
waiver by any party of a pravision of this Assignment shall no! constilute a walver of or prejudice the par%‘s
tight otherwise to dumand strict compliance with that provislon or any olher provision, No prior waiver by
Lander, nor any coursa of dealing betweon Lender and Grantor, shall ‘constitule a waiver of any of Lender's
tights or any of Grantor's obligallons as to any future transactions. Whenever consent by Lender s required
in”this Assignment, the granting of such consent by Lender in any instunce shall not constitute continuing
consent to subsaquent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

xmﬁﬁzaazzf;g:.ﬂ*»f%
Kolja D, Pavio
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