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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 1, 1997, betwecn Michael J. Giblin, married to Carmell Glblin, whose
address is 116 W. Imperial, Park Rldge, IL 60068 (refeirod to below as "Granlor"); and The Northern Trust
Company, whose address is 50 S. LaSalle Streat, Chicago 1L 60675 {referred to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor riritgages, warranls, and conveys to Lender all
of Grantor's right, titie, and interast in and to the following desciites real property, together with all axisting or
subsequently erected or affixed bulldings, Improvements and fixturgs;, all easemenls, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights {Inciuding stock in utilities with ditch or
irrlgation righta); and all other rights, royalties, and profits relating to the rearuroperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook Couriv, State of lllinols (the "Real
Proparty"):

LOT 9 IN BLOCK 8 IN WALTER E. GOGOLINSKI'S PARK RIDGE HEIGHTS, A SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 15, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.LLINOIS

The Real Property or its address is commonly known ag 116 W, Imperla!, Park Rldge, IL -8%G58. The Real
Property tax Identilication number is 09-36-317-004~0000.

Grantor presantly assigns to Lender all of Grantor's right, thie, and interast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendar a Unitorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meaninge attributed 10 such terms In the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawlul money of the United Statas of Amarlca.

Credit Agreement. The words "Credit Agreemant” mean the ravolving line of credil agreement daled
December 1, 1097, batween Lender and Grantor with a credit limit of $46,000,00, together with all renewals
of, extenslons of, modilications of, reflnancings of, consolidations of, and substitutions Ior the Credit
Agreemsent, The maturity date of this Mortgape s Novembar 15, 2007, The intares| rale under the Credit
Agreament s a variable Interest rate based upon an index. The index currentiy I8 8.500% per annum. The
Interest rate to be applied to the outstanding account balance shall ba at a rate 3.000 percentage points above
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the index, subject however to the following maximum rate. Under no circumstances shall the interes! rate be
fnore than‘thg lesser of 20,000% per annum or the maximum rate aliowed by applicable law.

Existing Indebtedness, The words "Existing Indebtedness” medn the indebledness described below in the
Existing Indebtednass section of this Mertgage.

Grantor. The word "Grantor” means Michael J, Giblin. The Grantor is the mortgagor under this Mortgage.

Gﬁaranwr, The word "Guarantor" means and includes withou! limitation each and all of the guarantors,
sureties, and: accommogation parties in connection with the Indebledness.

Improvements. The word "Improvements” means and includes without limitaticn all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Propeny, facilities, addhions,
replacements and other consiruction on the Feal Property.

. Indebiednesa, - The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amoun's £xpended or advanced by Lender 1o cischarge obligations of Grantor or expenses Incurred
by Lender ta enfrice obligations of Grantor under this Mongage, together with interest on such amounis &s
provided in this Mortpage.  Specifically, without limitation, this Mortgage secures a revolving line of credit
and shail secure not only the amount which Lender has presently advanced to Granior under the Credit
Agreement, but also aiy fuiure amounts which Lender may advénce to Granmior under the Credit
Agreement within twenty (20) v2a:3 from the date of this Morigage to the same extent as If such future
adverce were made as of the da’e of the execullon of this Morigage. The revolving line of credit
obligates Lender to make advances-tc-Granfor so long as Granfor compiies with all the terms of the
Cradit Agreement and Related Documeiis, | Such advances may be made, repaid, and remade from time
to time, subject 1o the limHation that the iri5!-outstanding balence owing st any one time, noi including
finance charges on such balance i a fixed or variable rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credil Limit a8 provised in the Credit Agreement. i is the Intention of
Grantor and Lender that this Morigage secures the baie:ich outstanding under the Credit Agreement from

time to time from zero up to the Credii Limit ss provided gocve and any intermediale balance. At no time
shall the principal amount of indabtedness secured by thc Mortaage, not inciuding sums advanced fo
profect the security of the Mortgage, exceed $92,000.00.

Lender, The word "Lender" means The Nonthern Trust Company, its pucsessors and assigns. The Lender 6
the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage betwzen Grantor ¢nd_Lender, and includes without
limitationt all assignments and sacurlty interest provisions relating to the Personai Property and Rents.

Personal Property. The worde "Personal Property” mean all equipment, fixiures. and other aricies of
personal propernty now or hereafler owned by Grantor, and now or hereafter anacheu v+ affixed lo the Reel
Praperty; together with all accesslons, paris, and additions to, all replacements of, and al"suetitutions for, any
of such proparty; and 1ogether with all proceeds (including without fimitation all insuranca proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property" means cduectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Relsted Documents, The words "Related Documents” mean and Include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Renta, Tha word "Renis" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefita derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excapl 28 otherwise provided in this Mortgage, Grantor shall pay to Lender all
ﬁwdoeenltglss&cgr{agg%y this Mortgage as they becoma due, and shall strictly perform all of Granior's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroos \hat Granlor's possossion and use of
the Praparty shall be governed by the following provisions;

Poasassion and Use. Untll In default, Grantor mnFY ramain In possossion and control of and operate and
manags the Froperly and collect the Renta from the Froperty,

Duty to Maintaln, Granlor shull maintain the Proparty in tanantable condition and promptly porlorm all repairs,
replacements, 2.1d maintenance naecessary (o preserve its value,

gzardoua Suuslances, Tho terms "hazardous waste,” "hazardlous substance," “disposal,* “release," and
roateried reieres.” as uead In ihis Morigage, shall have tha same moanings as &at forth In the
omprehensive Ervdrenmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.8.C,
Sactlon 9809, et sog, ('CERCLA"), the Superlund Amendments and Reauthorization Acl of 1986, Pub. L. No.
§0-409 ("SARA"), 1he Huzardous Malerialg Transportation Act, 49 U.S,C. Section 1801, af seq., lho Resource
Conservation and Recover; Act, 42 U.S,C. Section 8901, et seq., or other applicable’ state or Federal laws,
ruls, or regulations adopter. sursuant 1o any of the foregoing. The lerms "hazardous wasle" and "hazardous
substance” ghall also Include, wihout [imitaflon, petroleum and petroleum bY-producta or any fravtion thareol
and asbestos. Grantor represents sad warranis to Lender that;  (a) Ouring the period of Grantor's ownership
of the Pruperty, there hag been o ues, genaratlon, manufactura, storage, traaimant, disposal, release or
threatened releave of any hazardous was.e or subslance by any parson on, under, about or from the Property;
(b} Grantor has no knowledge of, or 12agzn to belleva thaf there has boen, éxcopt as previously disclosed (o
and acknowledged by Lender In writing. ' &ny use, goneratlon, manulacturo, storage, ‘reatment, disposal,
release, or threatened release of any hazardos wasle or substance on, under, about or from the Properti by
any prior ownars or occupanis of the Prapeiw ot (lrl_) any actusl or 1hreatanod ligation or cinims of any kind
by any peraop relating 10 such maiters; and ' (c) Sxcepl as praviously disclosed to ang acknowledged by
Lender in welling, () neither Grantor nor any tena1t, contragtor, agent o othor authorized user of the Property
shall use, generate, manufaclure, store, iredt, dispoes-of, or releaso any hazardous wasto or substance on
under, about or from tha Property and (i) any suctactivity shall be conducted in ¢compllance with all
applicable federal, state, and iocal laws, regulations ard ordinances, includlnq without limitallon those laws,
regulations, and ordinances described above, Qrantor euinarizes Lender and 1t& agen!s to enler upon the
Pronarsy to make such ingpections and tosts, al Grantor's aspense, as Lender may deem approprigle to
delerming compllance of the Property with this section of the Mortgaga. Any Inspections or lests made by
Lenger shall be for Lendar's purposes only and shalt nol ba construad (o cromte any responsibifity or liabiiity
on the part of Lender to Grantor Or 1o any other parson. The represen.ations and warranties contained harein
are based on_Grantor's due diligance in invesligating the Propeiy far hazardous waste and hazardous
substances. Granor hereby (a) releases and walves any future ¢'aima against Lender for indemnity or
cantribution in the avent Grantor bacomes liable for cleanup or other ¢aste undar any such laws, and” ()
agrees o Indemnity and hold harmiess Lenter against any and all Claviig, i089@8, linbilities, damages
Penaltles and expanses which Lendar may directly or indirectly sustain or sufer resulling from a breac of
hla secllon of the Mortgage or as a consaquence of any use, gensration, manufrciure, storage, disposal,
ralease or threalened releasge ocqurring prior 10 Grantor's ownership of Interest In the Froperly, whalher or not
the same was or should have been known to Grantor. The provisiong of this. scction of the Monpgage
including the obligation to Indemnily, shall survive the payment of the Indabtednass s the satistaction and
reconveyance of the lien of this Mortgage and shall nof be alfected by Lender's acquisition. ot any Interest in
the Property, whether by foreciosure or otherwise,

Nulsance, Wasle, Grantor shall not cause, conduct or permit aay ndlganca nor commit, povmis, or suffer any
siripping of or wasie on or 1o the Properly or any portion of the ProFerty. Withaut limiting the generality of the
foregoing, Grantor will not ramove, or Eram 10 any other part* he right 10 romove, any timber, minerals
{including olf and gas), solt, gravel or rock products withoul the prior written consent of Lender,

Removal of improvements, Grantor shall not demolish or remove any Impravements from the Real Propenty
withow the prior written consent of Lendar, As a condition to the ramoval of any Improvements, Lender ma
require Grantor {0 make arrangements satistactory 10 Lender to replace such Improvements with
Improvements of at least aqual value,

Lender'a Right to Enter. Lender and lis agents and rgpresentativas may enter upon the Real Proparly at al
reasonable times to awtend to Lender's interests and 1o inspect the Property for purposes of Granlor's
compllance with the terms and condltions of this Mortgage.

Caompliance with Governmental Requirementa. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or heroalter in elfect, of all gpovernmental authoritios applicable to Ihe use or occupancy of the
Property. Grantor may contest in pood faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including aé:proprlate appeals, 80 long as Granior has notified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lender's inerests in the Property are not jeopardized.
Lender may require Granter to post adequate gecurlty or a surety bond, reasonably saflslactory to Lender, lo
protect Lender's interest.
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Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Propetty. Grantor shall do all
giher acts, in additlon to those Acts set forth abave In this section, which from ihe character and usce of the
Property are reasonably necessary 10 profect and preserve the Property,

DUE ON SALE ~ CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In the Rea! Properly. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether Jegel, beneficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, fease-option contract, or by sale, assignment, or translsr of any
beneficlal interest In or to any land 1rus! holding tile 10 the Real Property, of by any other method of conveyance
of Real Property interest, I any Granior Is & corporation, partnership or limited Hability company, fransfer algo
Includes any chriqe In ownership of more than twenty-five percent {25%) of the voling stock, partnership interests
or limited llabliny <ompany interests, as the case may be, of Grantor. However, this option shall not be exetcised
by Lender If such-axsicise is prohibited by federal law or by lilinois law.

‘&%ﬁ%ﬁg@f&n LIENS. 73 following provisions reiating to the taxes and liens on the Property are a parnt of this

Payment, Grantor shai 2y when due (and in ali events prior to delinquency) all taxes, payroll taxes special
laxes, assessmenis, wale; charges and sewer service charges levied againgl or om account of the #ropeny.
and shall pay when due £-claims for work done on or for services rendered or materlal furnisheg 10 the
Proporty, Grantor shall maintedy the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, even for the fien of laxes and assessments no! due, except for the Existing
Indebtecness referred to below, end except as otherwlse provided in the following paragraph.

Rlﬂ!'\t Ta Conlest, Grantor may witl'hold payment of any tax, assessment, or claim in connection with a yood
fallis dispute over the obligation'to pay, 50 ‘on& as Lender's Interest in the Property is no1 jeopardized. 1f & lien
arlses_ore‘ljs flled as a result of nonpaymiari, Grantor shail within fifieen (15) days after the flen arises or, if a
iten 18 flled, witfin fifteen (15) days atter Groator has notice of the fillng, secure the discharge of the lian, or if
requested by Lender, deposit with Lender :ash or a sufficient corporata surety bond ar other securlty
gatisfactory o Lender in an amount sufficient to zischarge the llen pius any costs or other char’ges that could
accrue as a reaull of a foreclosure or sale undar the flen, n any contest, Grantor shall defend ieell and
Lender and shall satisfy any adverse judgment belcre 2nforcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bonu ‘urnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish .o Lender satisfactory evidence of payment of the
taxes or ageessmenis and shall authorlze the appropriate goternmental official 10 deliver to Lender at any lime
a written statement of the taxes and agsessments against the Frapeny,

Notice of Construction, Grantor shall notity Lender at least fittecn (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Pranerly, if any mechanic's lien, materlisinen's
lien gr ather lien could be asserted on account of the work, services or materiais and the Cost excesds
$5.60 .00, Grantor wili upon request of Lender furnish 1o Lender advansc nssurances salisfactory to Lender
that Grantor can and will pay the cost of such improvemarnits.

mggfg%'n' DAMAGE INSURANCE, The foliowing provisions relating fo insuring ithe Propeny are a part of this

Maintenance of Insurance. Grantor shall procure and malmain policies of fee ‘asurance with standard
axtended coverage endorsemens on a replacement basis lor the lull insuralie - value covering all
Impravements on the Real Property in an amount sufficient to avoid application of any cokirurance clause, and
with a standard morigagee clause in. favor of Lender, Policies chall be written by such ‘nsurance companies
and in such form as may be reasonably acce‘plable 10 Lender, Grantor shall defiver to Le;anr certificates of
coverage from each insurer conlalning a stipulation that coverage will not be cancelled or dirminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
Habillty for fallure to :iive such notice. Each insurance policy also shall include an endorsememGorovlding'lhm
coverage In favor of L.ender will not be Im?aired fn any way b'y any act, omission or default of Granior or any
other person.  Should the Real Property at any time become located in an area desi?nateo by the Director
the Federal Emarger(r)%v Management Agency as a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan..

Aﬂ:llcatlon of Proceeds. Grantor shall prorené)ug noﬂg Lender of any loss of damage (o the Property if the
esfimated cost of repalr or replacement exceeds $5,000.00. Lender mav make Proot of loss if Grantor talls to
do 80 within fifteen (15) deys of the casualty, Whether or not Lender's securlty is impaired, Lender may. at its
elgction, apply the proceeds o the reduction of the indebtedness, payment o any lien affectfn? the Propenr.
or the restoration and repair of the Property. If Lender elects to apply the procedds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a mannar satisfaclory to Lender,
Lender shall, upon sallsfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cos] ol repalr of restoration I Grantor is not In defaull hereunder. Any proceeds which have no!
“within 180 dara after thelr receipt and which Lender has no! committed to the repair or

hall be used first to pay any amount owing to Lender under this MonPage. hen to

restoration of the Property 8
ance of the

prepay accrued interest, and the remainder, if” any, shall be applied t¢ the principal Dba
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Indebtedness. 1f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantnr,

Unoxpired Inaurance at Sale. Any unoxpired insuranca shall Inure to the benelll of, and pass 10, the
purchaser of the Property covered by this Mortgage al anE trustae's sale or other salg held under the
pravisions of this Mortgage, or at any foraclosure sale of such Praporty.

Compliance with Existing Indebhtedness, During the perlod in which any Existing Indebtedness described
Lelow 18 In alfect, comﬁ ance with the insurance provislons contained In the nsirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, (o the
extent compllance wlw the tarms of this Morigage would constiiule a du?llczation of ingurance requirement,
any proceeds from the Insurance become payable on loss, the provisions In this Mortgape for diviglon o
Fr cgted shall agply only to that portion of the proceeds not payable 1o the holder of the Existing
ncebtedness.

EXPENDITURES BY LENDER, Il Grantor falls 10 comply with any provislon of Lhis Mort?nge. Including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that-would materially affect Lendar's Interasts in the Properly, Lander on Grantor's behall may, but
shall not be requirud o, take any action that Lencder deems appropriaie. Any amount thal Lender expends In 8o
doing will hear intarest-at the ratg provided for In the Credit Agraemant from the date Incurred or pald by Lender [0
the date of regaymar\t by Grantor, All such expensas, at Lender's option, will ag be payabla on demand, (b) be
adtled 1o the balance oftha cradit line and be apporioned among and be payuble with anr installment paymenty
tn become due during eniss ‘i) the term of any applicabile insurance policy or (Ii} tho rema ning torm of the Credit
Agraement cfr péc) be troater’ ‘as a balloon paymant which witl be dug and payablo al the Cradit Agreement’s
maturity. This arlgage also w0 socure payment of these amounts. Tha righls Provlc!od for in Ihis paragraph
ghall bé in addition 1o any other /Igats or any remedies to which Lender may be entitled on account of the delaull,
Ans{ guch actlon by Lender shail not ka consirued as curing the defaull so as to bar Lender from any remedy that
it atherwlse would have had,

“g&g&gNW: DEFENSE OF TITLE. The lolicwing provisions relating to ownarship ol tha Proparly are a pan of this
8.

Tille, Grantor warrants that: (&) Grantor volds good and marketable title of racerd 1o the Property in fee
simple, free and clear of all llens and sncumarannes other (han those st farth In tha Real ProFony daescriplion
or In the Existing Indaebtetnass section helvv 7~ in any title Ingurance policy, title report, or final thle opinion
issued in tavor of, and accepted by, Lender ir connection with this Martgagoe, and (b)) Grantor has the full
right, power, and autharlty 1o execute and delivar 1his Morigage to Lender.

Defange of Title. Subject to the axcaption in the parayraph above, Grantor werranis and will lorever delend
the title to the Prapertr ag%;nsl tha lawiul claims of =i persons, In the even! any aclion or procecding is
commensad that questions Grantor'a title or the Interest o! Lander under thie Morlga?e. Grantor ghall defend
the acllon at Granlor's oxpense. Granlor may be the nominsl narty In such procecding, bul Lander shall be
entitied to participate in the proceeding snd 1o be rapregenian i1 (ho proceeding by counsel of Lander's own
chalce, and Grantor willl ﬁlallver. or cause (o be daellverad, to Leazer such Inslruments as Lendor may requesl
from lima to time to permit such participation.

Compilance With Laws, Grantor warrants that the Property and Grantar's use of the Property complias with
all gxisting applicable laws, ordinances, and regulations of governmema) wiwthoritios.

EXISTING INDEBTEDNESS. Tho following provisions concarning oxisung indebtednoss (the “Exlsting
indebtedness”) are & part of this Mortpago.

Exla}ing Lien. Tho lien of this Morigage securing the Indebledness may be socondary and inferior 1o an
existing lien, Grantor expressly covenanis and agrees 10 pay, or 8eg 10 ine guvmen! ol, the Exisiing
Indlebtédnaess and 1o prevent any default on such Indobledness, any dafault under (hoe ‘nstruments evidencing
such Indebtednuss, or any defaull under any gecurity documents for such indebtedness.

No Moditication. Grantor shall not anter Inte any agreement with the holdor of any morigans, deed of trust, ar
other agguri!y agraement which has priority over thig Mortqaga by which 1hat n;ireomanl 8 'modilied, amanded,
extended, or ronewed without \he ﬁrior written consent of Lander. Granlar shall neither requast nor accept
any uturo advances under any such security agreemaeni without the prior written congent of Lander.

CONDEMNATION. The followlng provisions relating to condemnation of tha Propertly are a pan of this Mortgage.

A’pglloatlon of Nel Proceeds. I all or any part of the Property ia condemned by aminent domain proceadings
of by any proceeding or purchase In liew of condemnation, Lender may al lls election require thal all or any
ortion of the nal {Jroceuds af the award be appliad 10 the Indeiiednass or the repair or restoration ol the

roperty,  The nal proceeds of the award shall mean the award after paymont of all reasonable costs,
uxpensas, and altorneys' faey incurred by Lender in connection with the condemnation.

Proceedinga. ! any proceeding In condemnation Is filed, Granlor shall promptly notity Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defond the action and obtain the award.
Grantor may 0o the nominal ?arlr In such progeoding, but Londer shail ho entitiod 1o panicipate in the
procoading and o be represanted in t,w proceading by counsel n! its own choice, and Grantor will deliver or
catrl'?ggg“ls% delivered to Lender such Instruments as may be requesied by #t from time to time (o permit such
pa .

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha following provisions
relating 1o governmenial taxes, fees and charges are a part of this Mortpage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in
addltion to this Mortgage and take whatover other actlon I8 requested by Lander to perfect and conlinue
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Lender’s flen on the Rea! Property. ‘Grantor shall reimburse Lender for all taxes, as described below, fogether
with all axpanses incurred in recording, perfecting or continuing this Mong%ge. including without limifation ail
taxes, fees, documentary siamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute 1axes 10 which this section appiles: () a specific tax upon this type of
Mongaae or upon ali or any part of the Indebtedness secured by this Morigage; (b) a specific 1ax on Grantor
which Grantor Is authorized or raquired to deduct from payments.on the Indebtedress secured by this of
Mortgage; (c) a tax on thla type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and
Interest made by Grantor,

Subsequent Taxes, |f anv tax 10 which this section_applies Is enacted subsequent to the date of this
Morigage, thie svent shall Hava the same effect as an Event of Default (as defined below), and Lender may
exarcine any or all of its avallable remedies for an Event of Default as provided below unless Grantor elther
{a) pays the tax befora |t becorﬂes delinquent, or (b) contesis the tax as Erovided above In the Taxes and
tt;elr:lﬂlsﬂg(‘a;'gtlt)n and deposiis with Lender cash or a sufficient corporate surety bond or other security satistactory

SECURITY: AGHECMENTY; FINANCING STATEMENTS. The folfowing provisions relating to this Morigage as a
securily agreement ar= a pan of this Morigage.

Securlty Agreemeit. This Instrument shall constitute a securn'y agreement 1¢ the extent any of the Property
constitules Tixures or other parsonal property, and Lender shall have all of the rights of a secured pany under
the Uniform Commerc’al.Code as amended from time to time,

Security Interest. Upon racuest by Lender, Grantor shall execule financing statements and take whatever
other action is requested tv-Lender to perfect and continue Lender's securlty interest in the Rents and
Person% Property. In adaition:*2 recording this Mortgage In the real property records, Lender may, at any
time an wilhoul further author(za’.c7 from Grantor, file executed counterparts, copies or reproguctions of this
Morigage s & financing statemen:, Grantor shall relmburse Lender for all expenses incurred irrperfecting or
continuling this security Interest.: Upoir default, Grantor shall assemble the Personal Properly in a manner and
a;'a place reasonably convenlent 1o Crantor and Lender and make it avaliable 1o Lender within three (3) days
after receipt of writteh demand from Lencer.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurily interest granted by thi. Monqage may be oblained (each as required by the Unilorm
Commercial Code), are as stated on the first page ri s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tia izllowing provisions relating to further assurances and
atorney~in-fact are a pan of this Mortgage.

Further Assurances, At any time, and from time (o tima, anon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or deliverer, ‘o Lender or 10 Lender's designee, and when
reqdueswd by Lender, cause 1o be filed, recorded, refiled, or.re.ecorded, as ihc case may be, at such limes
and in ug:h offices and places as Lender may deem appropria's, any and all such mongg‘ges. deeds of frust,
sequrity deads, securlty agreements, financing statements, contiryaiion statements, insituments of further
assurance, cenificates, and other documents as may, in the sole opinior of Lender, be necessary or dasjrable
in order to effaciuate, complete, perlect, continue, or preserve sa) the cligations of Grantor under the Credit
ﬁareement. this Mortgage, and fh_e Relaled Documents, and (b} Ihe liens und security interests created by this

origage on the Prope %. whethor now owned or heraafter acquired by Crariar, Unless prohibited by law or
Fgreed to the contrary by Lender in writing, Grantor shall reimburse Lerder for all costs and expenses
ncurred in connection with the matiers referred to in this paragraph.

Atlorney~in-Fect, If Grantor falls to do any of the things referred to in the precedlng paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expense, For such puryoces, Grantor hereby
frrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ™ makinp. P;,eculin|g. dellverin?.
filing, vecording, and doing all other things as may be necessary or desirable, in Lerdsc’s sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays alf the Indebtedness when due, terminates the credit [ine accounl, and

- olherwise gartorms all the obligations’ imposed upon Grantor under this MonFage. Lender shall execuie and

deliver'to Grantor a sultahle sallgfaction of this Mortc{age and suitable statements of termination of any {inancin
slatement on file ?v!denclng Lender's security interest in the Rents and the Personal Property. Grantor wiil pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

| oweverb&?ment is made by Grantor, whether voluntarily or otherwise, or br guaranter or by any third party, on

he Indebledness and therealtor Lender is forced to remit the amount of that payment (a) 10 Grantor's lrustiee in
ankruptey or to ang- simitar pargon under any federal or state bankruptcy law or law for the relief of debiors, ()
by reason of any judgment, decree or order of any courl or adminlstrative body havln'g jurisdiction over Lender of
arn{ of Lender's. propanty, or fc) bY reason of any settlernent or comgromlse of any claim made by Lender with any
claimant (IncludInF without limitation Grantor), the Indebtedness shall be considered unpaid 1¢r the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be elfective or shall be reinstated, as the case
may ba, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencfnq the indebtedness and tha Property will continue 10 secure the amount repaid or recovC = to the same
extont as !f. that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, eettlement or compromisa relating to the Indebiedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortﬂage: (a) Girantor commits fraud or makes a material misrepresentation at any time in connection
whr] the credit iné account. This can include, for example, 2 false statement aboul Granlor's income, assets
llabilities, or any other aspects of Grantor's financial condition. {b} Grantor does no! meet the repayment lerms of
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the credit line agcount. (c? Grantor's action or inaction adversely aflects the collateral for the credil line account or

« Lender's rights in the collateral. This can Include, for examplo, failure to malntain required insurance, waste or

'+ destructive use of the dwelling, failure to pay taxes
v salg of the dwelling, creation of a lien on the dwaliln%wlthout Lender's permigsion, foreclosure by the holder of

L
P

Y
A

death of all persons liable on the account, transier of title or

another lien, or the use of tunds or the dwelling for prohiblted purposes,

RIGHTS AND REMEDIES ON DEFAULT, Unon the occurrence of any Event of Delault and at an[y lime thereaher,
Lender, at s option, may exercise any ane or morg of the following rights and remedies, in addition 1o any other
tlghts or remedies provided by law:

Accelerale Indebledness, Lender ghall have the right al its option without notice to Granlor to declare the
g\ég%gcgebtggneas iImmediately due and payable, including any prepayment penally which Granlor would be
0 pay.

UGC Remedies, With respect to all or anr part of the Personal Property, Lender shall have all the rights and
ramedies of & secured party under the Uniform Commerclal Code.

Collect Rents Lender shall have the right, without notice to Grantor, (o take passesslion of the Properly and
callect the Rers. Inciudlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, 4paingt the Indebledness, In funtherance of this right, Lender may require any tenant or other
user of the Propertyv 1o make payments of rent or use fees directly 1o Lender. I the Rents are collected by
Lander, then Granine 'rrevocabl( designates Lander as Grantor's attorney-In-fact (0 endorse instruments
recelved In payment irarnof In tha name of Grantor and to negotiata the same and coilect the proceeds.
Payments by tenants or-avrar users to Lender In response 10 Lender's demand shall salisfr the obligations for
which the payments are muo3, whether or not any proper grounds lor Lhe demand existed. Lender may
exercise 118 rights under this futparagraph alther In person, by agent, or through a receiver,

Mortgageo in Poaseasion. Lencer shall have the right to be placad as mortgagee in possession or 10 have a
racelvar appointed o take possass.or of all or any part of the Property, with the power 1o protect and preserve
the Property, lo oparate the Properiy prasading foreclosure or sale, and t¢ coilect the Rents from the Proparny
and apply the proceeds, over and «bova the cost of Ihe receivnrshlP. agains! the Indebledness. The
morngagee In possession or receiver ..“.9.'{‘ serve without bond if permitted by law, Lender's right to the
appoiniment of a recelver shall exist whathar or not tha apparent value of the Properly exceeds the
;gcgweerdness by a substantial amount. Emrlovmant by Lender shall not disqualify a parson from serving as a

Judicial Fyreclosure, Lender may obtain a Judiciel denrae foreciosing Grantor's Interast in all or any part of
tha Rroperty.

Ceficlency Judgment, I permitted by applicable law, Lender may obtain a ludgmanl for any deficlency
remaining I the Indebledness due 1o Lander after applicatize ol all amounts recelved fram tha exercise of the
rights provided In this sacticn.

Other Remedies. Lander shall have all other rights and rerodirs provided in this Morgage or the Credil
Agreament or available at law or in equlty.

Sale of the Property, To the extent permiited by applicabie law, Gramer hereby waives any and all right to
have the property marshalled. [n exarcising ts rights and remnadles, Lonrier shall be free to sell all or any part
of the Proparty 1ogether or separately, In one saie or by separate salos, | Lepder shall be entitled 1o bid dt any
public sala on’all or any portion of the Property.

Notice of Sale. Lender shall glve Granlor reasonable natice of the time ant place of an{y public sale of the
Parsanal Proparty or of the time after which anr privale sale or other intendad disposiifon of the Personal
Property Is to be made, Reasonable notice shall mean nolice givan at least tan (10; days betera the time of
the sald or disposition,

Walver; Electlon of Remedies, A walver by any party of & braach of 8 provision of this Marigage shall nol
consiitute a walver ol or prejudice the party's rights otherwise to demand strict compliancs 2h that provision
or any other provision, "Election by Lender 10 pursue any romady shall nol exclude pursiit of any other
ramedy, and an alection to make expanditures or teke action to perorm an obiigation of Giamor under this
Morigage aher fallure of Grantor 10 parform shall not alfact Lander's right 10 declare a defaull and exercige Its
remedles under this Morigage.

Expenses. |l Lender institutes any gult or actlon to anlorce any of the terms of this Mongage, Lender shall be
entitied o racover such sum as ‘ha court may adjudope reasonablo, Whethar or nol any court action is
involved, all reasonable expanses incurrad by Lender (hat In Lender's opinion are necassary at any time for
the protaction of its Interast or the enforcement of Hs righis shall become a part of the Incebledness payable
on demand and shall bear Interest from the dale of expanditure until repald at the rate provided for In the
Cradit AQreoment. Expensas covared by this paragraph include, without limilallon, however subject 1o any
limits under applicable law, Lender's Ie’gnl expanses whether or not thera s a lawsult, including exponses for
bankruptcﬁ proceadings élncludmg afforts to modify or vacate any automatlc stay or Imjunction), aﬂvaalu ang
any antlc/pated post=judgment coilaction services, the cosl of searching recores, oblaining tltle repons
Uncludlng foreclosure raports%5 surveyors' reports, and a[#)rataal fees, and tlie Insurance, to tha exiant
msml!m by applicable faw. Granlor alao will pay any court costs, In addition 16 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mongage, including without limitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be gent by telefacsimile (unless
otherwiae required by law), and shall bg affactive when actually dollvored, of whon doposited with a naflonally
racognized ovornight courier, or, If malled, shall ba deamad gtfec lve whenh daposited In the United States mull first
clags, certiflod or registered mall, postage prepaid, directed to the addresses shown near tho baginning of this
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- Mongage, Any pary may change !ts addrés for notices under this Mortgage by giving formal written nolice lo the

SR other partles, specifying that the purpose of the notice is to chan% the party's address. All copies of notices of

- l%re'closure from the holder of any.Jien which has priority over this Morigage shall be sent to Lender's address, as
~ shown near lhe beginning of this Mortgage. For notice purposes, Granltor agrees 1o keep Lender informed at all
. timee of Grantor's current address.

| MISCELLANECUS PROVISIONS, The following miscellaneous provisions are a pan of this Morigage:

Amendments, This Mortgage, together, with apy Related Documents, constitutes the entire understanding and
agreament of the parties as 10.the matiers set forth In this Mortgage. No altération of or amendment 10 this

ortgage shall- be effactive unlees given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mondage has been dellvered to Lender and accepted by Lender in the Stste of
itinols, This Mortgage shall be governed by and construed in accordance with the iaws of the State of
(llinole.

Capllon Hendings. Caption headings In this Mortgage are for convenlence purposes only and are nol 10 be
usgd 10 lnterpr'.'st %r define the provls?ons of this Mogggge. PUrRe d

Merger. There oniali e no merger of the Interest or estale created by this Mortgage with any other interest 2r
ggﬁsghitnom‘% rfgg?erty at any time held by or for the benefit of Lender In any canacity, without the writien

Severability. (1 a court ot competent jurisdiction linde any provision of this Mortgage (0 be invalld or
unenforceable as to¢ any rerson or circumstance, such finding shall not render that provision Invalid or
unenfarceable as to any other ?erso_ns or circumstances. If feasible, any such offending provision shall be
deemed-to be mo? fled to be withir)he limits of enforceability or valigity; however, if the offending proviglon
gannot be so modified, It shall be'stricken and all other provislons of this Mortgage [n all cther respecis shall
remain valid and enforceable,

Successors and Aseigns. Subject to 1te 'Imitations stated in thig Monraage on transfer of Grantor's interest
this Moqgaga ghail be binding upon ano-irui3 to the benefit of the panies, thelr successors and assigns. it
ownership of the Proparly becomes vested i 4 nerson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with jeierence to this Morigage and the indebtedness by way of
{gcrg%%%?‘%essor extension withou! releasing Granic: from the obligations of this Mortgage or liability under the

Time In of the Essence. Time i6 of the essence in tha werformance of this Morigage.

Waiver of Homentead Eremgﬂon. Grantor hereby rzteases and waives all rlﬁms and benelits of the
homestead exemption laws of the Stale of lilinois as 10 &l! infah edness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have v.2ived any rights under this Mortpage (or under
the Related Documants? unless such walver I8 in wriling and signeZ vy Lender. No delay or omission on the
part of Lender In exerclgin anﬁ. rﬁ;ht shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo ga e shall not constilute a walver o o prejudice the party’s right otherwlse
to' demand: strict compliance with that provision or any other provisior, .No prior walver by Lender, nor any
course of dealing between l.ender and Grantcr, shall constitile a walver ot dny of Lender's rights or any of
. Grantor's obl siat ons as 10 any future transactions, Whenaver consent by Lendcr is required in (his Mortgage,
the granting:of such consent by Lender in any Instance shall not constitute coniinuing consent 10 subsequent
instances where such consent I8 required, ‘

EXHIBIT &R'DEHA TO MORTGAGE (FOR EQUITY CREDIT LINE), An exhibil, titled "=XHIBIT (RIDER) TO

MORTGAGE (FOR EQUITY CREDIT-LINE)," is attached to this Morigage and b this refererice 13 made @ purt of

mlosngMa%régaga just as It all the provisions, terme and conditions of the Exhibit had been fuily vt forth In this

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS.

GRANTOR:

N A B
x J/Nuﬂ’ﬁvf Z «Zl'zé{%@?, 4

"7 Michael J. Giolin
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WAIVER OF HOMESTEAD EXEMPTION

! am aigning thie Walver of Homestead Exemplion for the purpose of expressly releasing and waiving all
rights and benefils of the homestead oxemption lawa of the State of Minoie as o sl debls secured by this
Mortgage. !’undorstnnd that 1 have no ligbltity for any of the afflrmative covenants in this Morigage.

X__ "’L 4
Cafmeile Glblfn

INDIVIDUAL ACKNOWLEDGMENT

il Z
STATE OF vt ) OFFICIAL SFAL
PAOLA I} PERR]
) 88 NOTARY PURLIC §TATE OF U LINCIS

COUNTY OF (’J‘)"'_)Pc. ) MY CUMMISSION EXD. AR, 2,3001

On this day before me, tho undersigned Nutary Public, personally appeared Michael J. Giblin, to me known 1o be
the Individual descrived In and who execuird tha Mortgage, and acknowledged that he or she signed the
Mortgage as his or her {ree and voluntary act and<igad, for the uses and purposes thareln mentioned.

Given under my hand and officlal aeal this f aay ol __ (v, )i , 19 7.

P Sy .y

By 'f»),f)m",‘-,;‘.‘ ﬁf O Rerlding at

Notary Public In and for the State of IRy

My commission expires AL 4 0!
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- INDIVIDUAL ACKNOWLEDGMENT

STATE OF I s )
PAOLA B PERII

: ) 88 NOTARY PUBLIC STATE OF 1L LINCI®
COUNTY OF a " L: ) MY COMMISSION XD, APK. LHGY

On this day before me, the undersigned Notary Public, personally appeared Carmelle Giblin, to me known to be
the individual described In and who execuled the Walver of Homestead Exemplion, and acknowledged that he or
she signed the Walver of Homestead Exemplion as his or her free and voluntary act and deed, for the uses and
purposes thersin rientioned.

Given under my hasic and officlal seal this __ &% dayof __ Disamhin 19 47,
By__ /j_?r:) £ _pjxu Reslding at

Notm:y Public in and for the S'ata of NI

My commission expires ") // .;1!/ i)

INDI J‘N-JUAL ACKNOWLEDGMENT

STATE OF O OIETCIALSEAT

PAOLA B PERRI
NOCTARY PUBLIC STATE OF ILLINOIS
COUNTY QF a )3/‘» MY COMMISSION EXP. APE. 2,200

On this day before me, the undersigned Notary Public, personally upneared Carmelie Giblin, 1o me known 10 be
the Indlvidual described In and who executed the Walver of Homustear Zxemption, and acknowledged thal he or
she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes tharein mentioned.

Glven under my hand and official seat this JJU‘ day of _ [desomfua . 18 17,
By p(}om“ A Mo Residing al

‘Notary Public In and for the State of N,

My commission expires r,{/ ;J-’] 20/

| LASER:PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.24a (c) 1987 CF! ProServices, Inc. All rights reserved.
iN.-G03 £3.24 GIBLINM.LN L11.0VL)
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Borrowar:  Michael J. Giblin Landoer:  Tha Northern Trist Company
115 W. Imperinl 50 8, LaSnilo Blroel
Pork Ridge, IL 80008 Chicngo, . 60876
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This EXHIBIT (RIDEA) TO MORTGAGE (FOR EQUITY CREDIT LIKE) (o attachnd 1o and by this roference 1o made o pari of
oach Dead of Jvusl or Morigags, dated Dacomber 1, 1097, and execuled In connection with o loan or other tinancial
accommodalione Jatwean The Northern Trus! Company and Michael J, Giblin,

NOTICE 7O BORRUWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY, IT CONTAING TERMS WHICH CHANGE OR
CLARIFY THE STANDATG FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE, PLEASE CONTACT YOUR NORTHERN
TRUST BANKER WITH A2 QUESTIONS ABOUT THIS OR ANY OTHERN DOCUMENT,

GENERAL

This Extiblt {ricder) I8 nllachod to-wnd (orms a parl of the Morlgage (the "Mwigage™) axocutod by tho Botrownr who sign{t) balow
In lavor tho Tho Nohorn Trust Compiny Canllnlixad lerms dolinod in tho Morigago havo tha sime monnings horein as in 1ho
main parlion ol the Mortgage. Whotover possible this Exhibit and the remalndor of tho Mortgagn shall b inlarprolod lo bo
consislanl with oagh othor; howevor, I thay 4o ot conslslonl, this Exhibll conlrols nnd pravalls. Excopt as modiiod by Ihis
fxhibll tho main porlion of tho Morlgngo applivs, Roforangos 1o paingruphs, soctions, ole. are to the maln Morlaga.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1, Dalintlona=Cradlit Agroomant=inttox Changas-As to the paragraph dofining "Credil Agroomont,” as we oftan propara and sone
out documunt shoad ol closing, ploase bo awnre Thut the ruto adicalod lor the "Indox” wag tho rate avainblo fo us on tho day wo
propared yeur documonis. Il may havo incroased o docronat sinco thon-please do nol hesifnlo lo call us #l you have any
quaslions ab:oul ha currant "indox” rale or anylhing olse portaining to Lour decuenls,

T AT e e T S AT T
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e I

2, Initin! Qlscounted Rato-Nolwithslanding tho fnnguage In this Morlgaga fi-the doeknliinn ol Crodit Agroement atyoul tha nlimoas!
ralo lo ba applied, rogerdioss of the Granlor's cradil llmil, Jor ho period thrzusy the lnst day of tho sixih full monthly billing eyelo
nfter 1he "Ellectivo Disbursament Dale” (ns dofinad In ha Crodil Agrosmont)he intorost rate will bo al 4 ralo o 1.000 percontaga
polnis below {lass than) tho indox, subjoel to tho maxiinum rato sinled in the-eaaindor ol the Mortgago.

THIS EXHIBIT {RIDER) TO MORTGAGE (FOR BQUITY CREDIT LINE} IS EXECUYED Div DECEMBER 1, 1997,

BORROWER: *

0

x._ﬂ”m;&-ﬁ.;./....___/ﬁ;;;_ i

Michael J. Giblin

LENDER:
The Nont / n,Trust Compnny// ({/

—

LASEF RO, Hog. L0 1Al & T.M OM., Ver, D.04ae) 1087 CFIrnGetvicon, Inc, Algnis ) asaryed, [ -{N0 £3.74 i3 PAGIILINMAUNL 310V
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