s UNOEEICIAL COR¥sz07s

] - IR
' ) m oty ot [ D A
Yy v s

. ( i HI f ot ’f",|

e This dogument wm prepared by.
o LKINGA, WINTE -

-

(X)) LA nnl1|||nn|n LISERRNYIYTEL] [LLETRRE TR LT ]

nﬂiﬁ[gﬁﬂufﬂMJLY IINANLIAL “SERVICRS

--------------------------------------------------------------------

S(MAUMHUR( Il MHH

i S Of M0l s - Bpuee Abave Thiv Line For Recordbg Dugi < -eeemmeeee -
MORTCAGL
(With Futire Advance Clause)
L DATE AND PARTEE, The dute of Bis Morigage (Sectieity Tastrumemt) s ... NOVEMBER 55 19970nd the
partics, their addressesapdtag dentification numbers, if required, nre as ullows:
MORTGAGOR: CRATG & SANDRA TAYLOR
A25 “hr LGHTON LN
LA GRANCE, 7%, 60525

LENDIR: AMERICAN FAMILY WINARCIAL SERVICES, 1NC,
475 MARTINGALE SUTITE 660
SCHAUMBURG, TL 60173

2. CONYEYANCE. For good and valuable consideration, the deseipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) und Mortgagor s performance under this Seeurity Instrument,
Mortgagor grants, barpains, sells, conveys, mortguges and warrants (¢ Leader the following described property:

LOT 26 IN BLOCK 7 TN HOLLYWOOD, BEING A SUBDIVISTON O™ THE SOUTHUWEST 7 OF
SECTION 135, TOWNSHTP 39 NORTH, RANGE 12, FAST OF THE IRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 100 ACRD THEREOF AND EXCEPT THE RIGHT C¢WAY OF THEC.B. AND
Q. RAILROAD IN COOK COUNTY, ILLINOIS,

PIN:15-35-309-029

The property is located it wnen GO s, 11 TN« o WSSOSO
[(nllnl})
w822 BRIGHTON 1N, vy e L‘A..Clh\"lﬁln......‘.... .......... cr——— 1 ([ TITOT 1O ok T
{Adldress) City} (Z1p (udu)

Together with all rights, casements, appurteninces, royilties, mmcm! rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and Tufuse wnprovenents, structures, fistures, and replacements that
way naw, ar it any time in the futore, be part of the real estate deseribed above (all referred to as “Property”),
3. SECURED DEBT AND FUTURE ADVANCES, The term “Securcid Debt” is defined as folows:
A, Debtincurred under the terms of all promissory note(s), comtract(s), guaranty(s) or other evidence of debt deseribed
helow and all their extensions, renewals, modificutions or substitutions. (When referencing the debis below it is
suggested that vou include items suel as borrowers” ngimes, note anicints, inerest rapes, matirity dofes, ele.)

THIS MORGACE IS MADE BY CRAIG TAYLOR AND SANDRA TAYLOR, MARRIED 70 EACR OTHER, TO
SECURE AN TINDEHWTEDNESS IN THE AMOUNT OF &i1159.00, 5-,7

ILLINOIS - MORTQAGE (NGT FOH FNMA, FHLME, FHA QR VA USE) frdige 1 of &) /J?;y
€ 1504 Dankors Syshins, Ing, S1 Clowd, M (1-500-307.2341) Form HEMTGAL 1172005 R e ?’ /{,
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rensonable purpose far the inspection, Any inspeetion of the Praperty shall be entively Tor Lender's benefit awd
Murtgugor will i no way rely on Lender's inspection,

AUTHORITY TO PERFORM, I Mortgagor Tails 1 perlform any ity or any ol the covenants contained in this
Seenrity Instrument, Lender may, without notice, perfarne ot caise them o be performed. Martgagor appoints
Lender as wtorney in el to sign Mortgagar's name or pay any amonnt neeessagy for perfonmimee, Lender's right
W perfarm Tor Mortgagor shall nol create an abligation to perform, sl Lender's failaes 1o perform will net
preciide bender Trom exereising ary of Lemder's other vights under the law oy this Security Instrument, 1 any
construction on the Property s discontinued of not enrried on in e rensonnble manner, Lender may take all steps
hecussiry to profeet Lencler's security interest in the Property, ineluding completion of the comtraetion,

ASSTGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grans, avgains, sells, conveys ind swarrinls 1o
Laender as agdadivional secority wll the vight, tide nod interest in aod to any and all existing or future beases, sublenses,
and any otiersritten or verbal agreements tor e use sid oeeupaney of any partion ol the Property, including any
extensions, renewals, modificstions ar substitgtions of such agreements (ald refersed to us “Leases™) and 1ents,
issttes i profits(airreturred o s *Rents™). Murtgagor will prompily provide Lendee swith feue and earreet copies
of nll existing it Siviee Leases, Mortgogor miy collect, reeeive, enjoy and use the Rems soc long us Morigagor is
el in defvult under the s ol this Seearity Instrinent,

Maortgagor agrees that iz assipnment is immediately elfectve after defaglt between the patlies to this Security
Instrument ancd effective as to et purtios on e recording of the Seeurity Instrament, nnd this assigsment will
remain effeetive during sny period ofsedemption by the Moetpagor until the Secured Debs satisfied, Mortagor
aprees hal Lemder may tike sctunl possession of the property without e neeessity of comtmencing legalb action
e that setual possession is deesed Seomeur when Lender, or its agent, nelifies Martgnger of defalt and
demiands that sny tenunt pay all future Rems direetly o Lendor, On reeeiving notice of deluit, Marigagor will
eadorse and deliver to Lender nny puyinient of Rentin Mortgugor's possession ad will recelve nny Rents in trust
for Lender and will not comimiagle the Reats with gny odher Tunds, Any smounts colected will be applicd os
prowicded in this Secnrity Tnstrument, Mortgagor wareang that no defmdt exists unider the Leases or any applicable
lundlord/tenumt Jaw, Mortgtor whso ngrees o miniined require any eamnt 1o comply witly the lerms of the
Leases and applicablo law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYVELOPMENTS, Murtgagor agrees w comply with
the provisions of any lease i this Secieity Instntnent is on o Jselold, 3 the Property includes o unit in a
condominium or o planned unit development, Mortgagor will perfasa nll of Mortgagor's duties under the
covenunts, by-laws, or regabations of the condaminium ar pleioed snit deveigien?,

DEFAULT, Mortgagor will be io defanlt i any party obligated on e Secured et Tails 1o make payment when
due. Mortgagor will be in deluult 36 s breach oveurs under the terms af this Seeurity Instrument or any ather
doeument exectiied for the prrpose of ereating, seetring or grarantying the Seeured Dot A pood fuith belief by
Lender thit Lender at any tme is insecure with gespeet to any person or entity obligatud sn-the Seeured Dbl or
that the prospeet of any payment ar the viiue of the Property is impaiged shall also constitaic sanevent of defao,

REMEDIES ON DEFAULT, In some instaneey, Tederal and state law will reguire Lender toprovide Mortpagor
with notiee of the vight 1o cure or other nutices and may establish tine sehedules for fareclosire agtions. Subject 1o
(hese limitutions, it any, Leader oy accelerate the Secured Debt and foreclose this Seeurity Insirument in a
manner provided by kiw it Martgagor is in defuale, Upon defuuit, Lender shall iwve the right, without decloring the
whule indebieduess dae amd payable, to Toreclose against all or purt of the Praperty. This Mortgage shall cominue
as a lien onany part ol the Property not sold on foreclosure,

At the option of Lender, ol or any part of the agreed fees und charges, aeerued inferest and principal shal become
immedintely due nnd paynble, after giving notice i requlred by law, wpon the accwrrenee ol a defunlt or anytime
thereafler, tn addition, Lender shall he ertitled o all the semedies provided by baw, the terms of the Seeured Debt,
this Security Instrument and any relmted doeiments, Al remedies are distinet, cumtdntive and aot exclusive, and 1he
Lender is entitled to sl remedies provided st lnw or equity, whether or not expressly set forth, The aceeplince by
Lender of any sum in payment or partinl payment on the Secured Debtafter the balunee is die or is secelerated or

{pege 3 of 6}
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Allinsurance policies and renewals shatl be acceptable 1o Lender and shall include o standard “mortgage cliuse™
and, where applicable, *loss payee clause.” Mortgagor shall iimmediately amify Lender of cancellation or
termination of the insurance. Lender shall have the vight to hald the policies and renewais, 11 Lender requires,
Mortgagor shall immediately give 1o Lender afl receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give tnmedinte aetice 1o dhe insuranee carricr and Lender, Lender miy make prool of loss if not
made immediately by Morigagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restorution or repair of the
Property or to the Seeured Dein, whether or not then due, st Lender's option, Any application of proceeds (o
principal shall not extend er postpone the due dale of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor 1 the Property is acquired by Lemder, Mortgagor's right to any
isarance policies ad proceeds resnbiing from damage Lo the Property before the nequisition shall pass to Lender
to the extent ol the Secured Deblimmediately before the acquisition.

FSCROW FOE TANES AND INSURANCE, 11 otherwise provided in o separate agreement, Mortgagor may be
required 10 pay tedender Tunds for tases and insuranee in eserow,

FINANCIAL REPOIYS ZAND ADDITIONAL DOCUMENTS, Morgagor will provide to Lender upon request,
any finaneinl statement o infsrmation Lender may deeny reasonably neeessary, Mortigagor agrees 1o sign, deliver,
and file any additional deckmedts or centifieations that Lender may consider necessury (o perfeet, continue, and
preserve Mortgagor’s obligations eacter this Security Tnstrament and Lender's lien stutus on the Prapenty.

JOINT AND INDIVIDUAL LIABLLETY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, Al duties
under this Seeurity Instrumient are foinl sned-individual, 11 Mortgapor signs this Security Tnstrument but does no
signan evidence of debt, Mortgagor does soonty L mortgage Martgngor's interest in the Prapeny lo seeure
payment of he Secured Debt and Mortgagor goesamt npree Lo be personslly liable on the Seeured Debl, 1T his
Seeurity Instrument secupes i guaranty between Loaderand Mortgagor, Morigagor agrees o wiive any rights thal
iy prevent Lender feom bringing any aetion or ¢aineapainst Mortgagor or any party indebled under the
obligntion, These rights iy inclide, but nre not Bmitedadany atisdeficieney ar one-netion liws, Mortgagor
nprees it Lender and uny purty to this Seeurity Tnstrament spsyextend, modify or make sy change in the termis
of this Seeurity Insteument or any evidence ol debl without Mosgagor's consert, Such @ change will nod relense
Murlgugor from the tepms of this Security lnstrament, 'The duties i bepelits of this Seeurity Instrument shatl bind
and benelil the speeessors and ussigns of Mortgagor nnd Lewder,

APPLICABLE LAW; SEVERAMLITY INTERPRETATION, This Security tastrument is governed by the laws
il the jurisdiction o which Lender is loented, eNeept to the extent otherwise reguired by the Tuws of e jurisdiction
where the Property is loented. This Security Tnstrument is complete amd fully intcgrateda T his Secirity lastrament
may ot e wmended or modified by ovad agreenient. Any section in this Seeurity Insoaimest, minehiments, or any
apreement eelated to the Seeured Debr that conflicts with applivable Taw will pot be lfeetive, untess that faw
expressly o implidly pecails Uie variations by writien wgrecient, HEany seetion of this Seeuriy Instrament cannol
be enforeed according to its erms, that seetion will e severed and will not affect the enforceability of the
remuinder of this Seewvity Instenment. Whenever wsed, the singubur sholl tnelude the plaral and tie plural the
singtutar, Thve captions aud hemdings of the seetions of this Seeurity stroment are for convenience only and are not
by B psed Lo inteepret or deline the terms of this Security lstrament, Time is of the essenve i this Securlty
[nstrument.

NOTICE, Unless otherwise required by e, any noviee shuil be piven by delivering it er by mailiog it by Gest cinss
mandl 2o the appropaiute purty's address on page 1ol tis Secarity [nstevment, or @oany other address designated in
writing. Notice o one mortgagor will be deemed to be ratiee to all mortgagors,

WAIVERS, Except (o the extent prohibited by low, Morigagor whives sl approisermcnt and homestend exemption
rights relating te the Property,

{Magn b ol g}
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