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' COOK COUNTY RECORDER

Yo Gl MORTGAGE

THIS MORTGAGE ('*Sccurity instrument’'} is given on  DECEMBER 32, 1997, The mortgagor is
DALE CHRISTENSEN MARRI:D TO DEBORAH CHRISTENSEN /%{//

Ao¥F 2

(**Borrower’"),
This Sccurity [nstrument [s given toc  ROVASTAR I'OPUAGE, INC., A VIRGINIA CORPORATION

which is organized and

existing under the laws of  THE STATE OF VIRGINIA

and whose address is 23046 AVENIDA CARLOTA 3FL, L“GUNA HILLS, CR 92653
(“*Lender’).

Borrower owes Lender the principal sum of EXIGHTY THOUSAND SEVE( HUNDRED FIFLY AND NO/L1Q0#wewihavéd
R g R 2 2 A3 22 R332 2222 R XA RS S RS XA R R R A LASRD Rl Do"nrs
(Us. $80,750,00 ) Thisdebtiscvidencedby Borrower's note dated he snedate asthis Security Instrument (**Nole™'),
which provides for monthly payments, with the full debi, if not paid earlier, due avy zavable on

JARUARY 1, 2028, This Security Instrumient sccures to Lender: \a) 1+ repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payinont of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreementsundet this Security [nstrument and the Note. For this purpose, Borrower docs hereby mortgage, grantandconvey to Lender
the following described property located in COOK Covnty, lllinois:

LOT 20 IN ROBERT BARTLETT'S WOODLANDS PARK, BEING A SUBDIVISION OF T4P FPHST 1/2 OF THE
SOUTHEWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE «nIND PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
AP #: 18-35-309-008-0000

37955026

which has the addressof 8607 SQUTH 84TKE COURT, HICKORY HILLS
|Streat, City),

llinois 60457 (*'Property Address’'),

IZip Code) / P
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LORN #: 97-011136

TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al
of the forcgoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propetty is unencumbered, except for cncumbrances of record. Borrower warraats and will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform sccurity instrarnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
on the dav monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™) for: (a) yearly taxes and
assessmenis which inay attain priority over this Security tnstrument asa lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢} yearly
mentgage insurance presianms, ifany; and (fany sums payable by Borrower to Lender, inaccordance withthe provisionsof paragraph
8, in tieu of the payment of inurigage insurance premiums. These items are called '*Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amoun: nci to exceed the maximun amount a lender for a federally related mortgage loan may require for
Borrower's escrow account undes ths federal Real Estate Settfement Procedures Act of 1974 asamended from time totime, 12U.5.C.
Section 2601 et seq. (*"RESPA "), ur.less another law that applics 1o the Funds sets a lesser amouni. If so, Lender may, at any time,
collect and hold Funds in an amount not *=-sxceed the lesser amount. Lender may cstimate the amount of Funds duc on the basis of
current data and reasonable estimates orexrenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution véiose deposits are insurcd by a federal agency, inslrumentality, of entity (including
Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lems,
Lender may notcharge Borrower for holding and appl;ing the Funds, annually analyzing the escrow account, or verifying the Escrow
(tems, unless Lender pays Borrower interest on the Fundzard applicable law permits Lender to make such acharge. However, Lender
may tequire Borrower (o pay a ane-time charge for an independent real estate tax reporting service used by Lender inconnection with
this loan, unless applicablc law provides otherwise. Unless an i grecment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings ont the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 10 Borrowe:, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which cach debit «etht Funds was made. The Funds arc pledged as additional
sceurity for all sums sccuted by this Security Instrument.

If the Funds held by Lender exceed (he amounts permilted Lo be held by applicabie law, Lender shall account 10 Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amouat of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in4vriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the arisizncy in no more than twelve monthly
pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds heid
by Lender. If, under paragraph 21, Lender shal! acquire or scit the Property, Lender, prior to the acouisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as acredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lezder under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable uivier paragraphi 2; third,
to interest due; founh, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axcs, asscssments, charges, fines and impositions attributabic ta the Property which
may attain priority over this Security [nstrumicnt, and leasehold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender al) notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrewver shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien,
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any pant of the Property is subject to a tien which may aitain priorily over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shal) satisfy the ficn or take one or more of the actions set forth above within

10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insurcd against loss by firc, hazards included within the term *'exiended coverage'* and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounits and for the periods thal Lender
requircs. The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails lo maintain coverage described above, Lender may, at Lender’s option, oblain coverage
to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policics and rencwals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have Ihe right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceedsshall be applied to restoration or repair of the Property
damaged, if the restoration o repair is economically feasible and Lender's security is not lessened. Ifthe restoration or repair is not
economically fcasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrumzas, whether or not then due, with any excess paid to Borrower. I Borrower abandons the Property, or docs not answer
within 30 days a notize from Lender that the insurance carrier kas offered to setile a claim, then Lender may collect the insurance
proceeds. Lender may uge the proceeds 1o repair of restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 3u-uav period will begin when the notice is given.

Unless Lender and Boriover otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly pesmeats referred to in paragraphs | and 2 or change the amount of the payments. If under paragtaph
21 the Propenty is acquired by Lendr, Sorrower's right to any insurance policics and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lader to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Rzarzity as Borrower’s principal residence within sixty days after the cxecution of this
Sccurity Instrument and shall continue to occupy tie-roperty as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in wniiag which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contiol. Bssrower shall not destroy, damage or impair the Property, ailow the
Property to deteriorate, or commit wasic on the Praperty. Borower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender's good Faith judgment cculd result in forfeiture of the Property or otherwise materially impair
the licn created by this Security [nstrument or Lender's sccurity inteéest: Borrower may cure such a default and reinslaie, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed witii arating that, in Lender's good faith determination, precludes
farfeiture of the Borrower's interest in the Property ot ather material impai’ment of the licn created by this Security [nstrument or
Lender's security interest. Borrower shall also be in default if Borrower. during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with anv-material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerring Sorrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shatl comply witiral: the provisions of the lease. If Borrower
acquires fee titlc to the Property, the leaschold and the fec title shall not merge unless Lenacragrees to the merger in wriling.

7, Protection of Lender’s Rights in the Property, If Borrower fails (o perform the covenanty and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tho Fiaperty (such asa proceeding
in bankruplcy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender zny do and pay for whatever
is necessary to protect the vafue of the Property and Lender’s rights in the Property. Lender's actions iy 1nclude paying any sums
secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable aficineys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not ‘tav: to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumis required to obtain coverage
substantially cquivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the cos! to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantiafly equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equaf to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o ceased tobe in effect. Lender will accept.
wse and relain these payments as a loss reserve in lieu of morigage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an igsurer

u'( A
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainttin mortgage
insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lendcer or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paid lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument, whether
or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security Instnumnent
immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instruinent
shalt be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured
immediately befors tic taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrewer. ir-the event of a partial taking of the Property in which the fair markel value of the Property immediately before
the taking is lcss than Kic amount of the sums sccured immediatcly before the taking, unless Borrower and Lender otherwise agree
in writing or uniess appiicaoi: law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument
whether or not the sums are ‘ineh duc.

If the Property is abandonce oy Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers to make ah award
or settle a claim for damages, Borrowzr fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
ta collect and apply the proceeds, at its oztion, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agiec tn wiiting, any application of procceds lo principal shall not ¢xicnd or postpone
the duc date of the monthly payments referrea o ip naragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance ity snder Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrupént granted by Lender to any successor in interest of Borrower shall not
operate to releasc the liability of the original Borrower or Barrower's successors in interest. Lender shall not be required to commence
proccedings against any successor in interest or refuse toextend time for payment or otherwisc modify amortization of the sums secured
by this Security Instrument by reason of any demand made by «h¢ original Borrower or Borrower's successors in interest. Any
forbcarance by Lender in excrcising any right or remedy shall not k¢ 2 waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-vigners, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender #ad Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borsgwer wha co-signs this Sccurity Instrument but does not
exccute the Nole: (a) is co-signing this Security [nstrument only to mortgage, gran and cenvey that Borrower's interest in the Property
under the terms of this Security [nstrument; (b) is not personatly obligated to pay the s:ins secured by this Security Instrument, and
(c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or riaks any accommodations with regard to
the terms of this Sccurity Instrument or the Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law whichiscts maximum lean charges, and
that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in eainection with the loan exceed
the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce tb2 charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded v Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymeni 10 Eorrower. If a refund
reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge unaci the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by mailing it by
first class mail unless applicablc law requires use of another method. The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Aty notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Nolc which can be given effect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be scverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person} withoul '

Initials:
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prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security Instrument,
However, this option shall not be excreised by Lender ifexcrcisc is prohibited by federal law as of the date of this Sccurity Instrument.

Ir Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security {nstrument withoul fusther notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. [f Borrower megts certain conditions, Borrower shall have the right to have enforcement
of this Security Instramen discontinucd atany time prior to thecarlicrof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this Sccurity Instrument, Lender’s rights
in the Property an< Rorrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Sccurity Instrument and the obligations secured hereby shall remain fuily effective as if no
acceleration had occur-¢o) However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Cizag? of Loan Servicer. The Notc or a partial interest in the Note (together with this Security Instrument)
may be sold onc or more tim:s.yvithout prior notice to Borrower. A sale muy result in a change in the entity (known as the ‘‘Loan
Servicer'') that coliects monihixpavments due under the Note and this Sccurity instrument. There also may be one or more changes
of the Loan Scrvicer unrelated 1o & sale-of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragreyi, 14 above and applicable Jaw. The notice will state \he name and address of the new Loan
Servicer and the address to which paymeniis siiould be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances, Borrower shait o’ -cause o permil the presence, use, disposal, storage, or refease of any Hazardous
Substances on or in the Property. Borrower shall noi 44 aor allow anyone else to do, anything affecting the Property that is in violation
of any Eavironmental Law. The preceding two senteazes shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognizad to be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender writlen notice of ary iavestigation, claim, demand, Inwsuil or other action by any
governmental or regulatory agency or private party involving the Propeaty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower fearns, or is notifted by a.1v governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property s r.ecessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘*Hazardous Substances’™ are those substaices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalitz o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radipuciive materials. As used in this paragraph
20, **Environmental Law"" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tv accelcration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraya 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the delait; () # date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forectosure procecding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of al) sums securcd by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all expenses
incurredin pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument withoul

charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, sorrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, [fone or more riders are exccuted by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of'each such rider shallbe incorporated into and shall amend and supplement thecovenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X7 Adjustable Rate Rider == Condominium Rider ) 1-4 Family Rider
{3 Gradualcd Payment Rider (] Planned Unit Development Rider  (——] Biweekly Payment Rider
[~ Balloon Rider [ Rate fmprovement Rider ] Second Home Rider
{T3 V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) ¢xecuted by Borrower and recorded with it.
Witnesses:

STATE OF ILLINOIS NGO oy s
1, TING \, YA A ED , 8 Notary Public in and for said

county and stale do hereby certify that \5 Q
AL NMRSERST N

personaly krnown ta me tobe the same person(s) whose name(s) subscribed Lo the foregoing instrument, agp-ared before me this day
in person, and acknowledged that N signed and delivered the said mstnuncm as’ S

free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this \1-(\4 day of E (M N\BQR,L \ \(\9\

3 /
My Commission Expires: S ; \%-;L e _J‘
: . Notary Publi
g ary C J
b

J(Jl)
"

y
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12TH dayof DECEMBER, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the *'Sccurity Instrument'’) of the same date given by the undersigned (the “‘Borrower™) to sccure
Borrower's Adjustable Rate Note (the “*Notc'*) to  NOVASTAR MORTGAGE, INC., A VIRGINIA

CORPORATIOR

(the’’Lender "y of the same date and covering the property described in the Security Instrument and located at:

8607 SOUTh £aTH COURT
HICKORY HILLs YL 60457

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MO TiLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inadditicato thecovenanis and agreements made in the Security Instrument,
Borrowcer and Lender further covenant and agrer: as follows:

A. INTEREST RATE AND MONTHLY PAYMENT “THANGES
The Note provides for an initial inlerest ralcof ~ 10,9%0%,  The Note provides for changes in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates

The interest rate | will pay may changeonthe 18T  dayof JAXUARY, 2000, andon that
day cvery 6TH  month thereafier. Each date on which my interest rate couid rlwpgeiscalleda ' Change Date.

(B) The Index

Beginning with the first Change Date, my intercst ratc will be based on an Index, Tac *‘Index’” is the average
of interbank offered rates for six-month U.S. dollar-dcnominated deposits in the London market (*'LIBOR’), as
published in The Wall Street Journal. The most recent Index figure available asof the first business Zay of the month
immediately preceding the month in which the Change Date occurs is called the **Current Index. '

If the Index is no longer available, the Note Holder will choose a new index that is based upca comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  FIVE AND
THREE-FOURTHS percentage poini(s) ( 5.750% ) to the Current Index. The

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Family - FHLMC Uniform Instrument
YMP-3154 (9308) Form 3192 191 MODIFIED Page1of 3 PSISGRLL 701
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Note Holder will then ronnd the result of this addition up to the ncarest onc-cighth of one percentage point (0. 125%).
Subject tothe limts stated in Section 4(D) below, this rounded amount will be my newinterest ralcuntil thenext Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that | am expected Lo owe al the Change Date in full on the Maturity Date al my new interest fate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date witl not be greater than 13,990%,
or less than 10.990%, Thercaltcr, my interest rate will never be increascd or decreased on any single
Change Daic by more than  ONE pereentage point ( 1.000% )
from theais of interest | have been paying for the preceding ) months. My interest rate will never
be greater than 17.990% or less than  10.990%.

(E) Effective Date of Changey

My new 1ntrest rate will become cffective on cach Change Date. I will pay the amount of my new monthly
paymenl beginning of the first monthly payment date after the Change Date until the amount of my monthly
pavmenl changes agaia.

(F) Notice of Chang:e

The Note Holder will de':i.or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eficctive daic of any change. The notice will include information required by law to
be given meand also the title and teler noiis number of a person who wilt answer any question 1 may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is 2mended (o read as follows:

Transfer of the Property or a Beneficial Interstin Borrower, [fall orany partof the Property orany interest
in it is sold or transferred (or if a beneficial interest in Barrewer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender ray.at its option, require immediate payment in full of
all sums secured by this Sccurity Instrument. However, this ¢ption shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of Lhis Security Instrument. Lender also shali not excrcisc this option if.
(a) Borrower causcs to be submitted to Lender information required by Lsnder to evaluate the intended transferce
as if a new loan were being made to the transferec; and (b) Lender reasonav’y determines that Lender’s sccurity
will not beimpaired by the loan assumption and that the risk of abreach of any ravenantor agreement in this Security
Instrument is acceptable to Lender

To the extent permitted by applicable law, Lender may charge a reasonabi¢ 1ec as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferec to sign an assiinption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreer.ienis made in the Note
and in this Security Instrument. Borrower will continuc {o be obligated under the Note and this security Instrument
unless Lender releascs Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Boriower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliveied or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior lothe expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without
further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FILMC Uniform Instrument
VMP-815A (9303) Form 3192 792 MODIFIED Page 2 of 3 PS389RLU
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
//{42_
7 /’/ ?

/

CHRISTENSEN
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