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" 13-27992-060-0000 MORTGAGE

THIS MORTGAGE ("Sccurity instrement”) is given on December 11, 1997  The marigagor is
Eugeniusz Zarzeczny “ivorced & not since remarried '

Fidelity Federal Savings Bank

("Borrower”}. This Sceurity Instrument is given Lo

which is organized and existing under the laws of ~ THE UNITPL 3TATES OF AMERICR , and whose
address is 5455 W, Belmont Ave., Chicago, IL 606¢1

ue

wander). Borrower owes Lenler the principal sum of
ONE HUNDRED TEN THOUSAND & 00/100

Dollars (U8, § 110,000.00 ).
This debi is evidenced by Borrower's noie dated the same date as this Security Inzirurent (“Note"), which provides for monthly
payments, with the (ull debt, if not paid carlier, duc and payable on  January 1 2928 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inixrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paagraph 7 (o protect the security of
this Security Instrument; and () the performance of Borrower's: covenants and agreements undes-uits Seaurity Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the following deszribed property located in
Cook County, [llinois:

Lot 21 in BEldred‘s Resubdivision of Lots 1, 2, 4, % and 13 to 27 inciusive, of
Eldred's Montross Avenus Subdivision of the West 1/2 of the Northwest 1/4 of
the Baet 1/2 of the Southwest 1/4 of Section 17, Township 40 North, Range 13,
Bagt of the Third Principal Meridian, in Cook County, Illinois,

which has the address of 4230 N. Moody Chicago 1Sereen, City),
Ilinois 60634 [7ip Code] (' Property Address";

ILLINQIS -Singla Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borrower shall keep the improvements sow exisung or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance, This insurance shall be mainained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
- be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, ai Lender’s option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. Il Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of Toss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not aeawer within 30 days a notice from Lender that the insurance carrier has offered 1o scutle a claim, then
Lender may collect the Hisprance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured
by this Sccurity Instrumen., wwhather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriowerotherwise agree in writing, any application of proceeds 10 principal shall not exiend or posipone
the due dalc of the monthly payments seferred 1o in paragraphs | and 2 or change the amount of the payments. |f under paragraph
21 the Property is acquired by Lender Borrower's right o any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shait-pass 1o Lender 1 the extent of the sums sceurcd by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupuncy, Preservation, Maintenance arZ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shafl occupy, establish, and use the Property as Borrower's principal residence within sixty deys after the exceution of
this Security Instrument and shall continue o occupy the, Property as Botrower's principal residence for at least onc year after the
datc of occupancy, unless Lender otherwise agrees in waiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower' s control, Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader’s goed inith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Securily Instrumer: or Lender's sccurity interest. Borrower may cure such a
defaull and rcinstate, as provided in paragraph 18, by causing the actior o7 praceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intsrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security intcrest, Borsswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalemedts (o Lender (or failed to provide Lender with
any matcrial information) in conncction with the loan evidenced by the Note, inclar'ing, but mot limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securivy instrument is on g leaschold, Borrower
shall comply with all the provisions of the lease. f Borrower acquires fec title (o the Property, die-leaschold and the fee title shal
not meege unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2 agreements contained in
this Sccurity Instrument, or there is a logal procecding thal may significantly affect Lender's rights-in b Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or t enforce laws ar regulations), then' Lénder may do and pay
for whatcver is nceessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s detions may include
paying any sums sccured by a fien which hes priority over this Sccurity Instrument, appearing in court, paviig reasonable
.attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8, Mortgage Insurance [ Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the morlgage insurance previously in cffect, from an alternatc morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrowoer shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being poid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender wilk accept, use and retain these payments as a loss rescrve in licu of morigage insurance. Loss poserye
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22, Release.  Upon payment of all sums sceured by this Sceurity Instrument, Lender shali release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. [f one or morc riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurily Instrument.

{Check applicable box(es)) - i
X _| Adjustablc Rate Rider {"] Condominium Rider [_] 1.4 Family Rider

| . Graduated Payment Rider [ Planned Unit Developmen: Rider [ Biweckly Payment Rider
! Balloon Riés [} Second Home Rider

| TVARider (] Other(s) [specily)

BY SIGNING BELOW, Barrowe! 2ccepts and agrees to the terms and covenanls contained in this Sceurity Instrument and in
any rider(s) exceuted by Borrower and recesded with il

Witnesses: i..a _ .
.._*,%f’“?'tﬁff__ +*

Bugelifusz Zarzeczny

-Rorrower

e (SeRl) e oo (Scall)

-Borrower

-Borrower

STATE OF ILLINOIS, ’\\‘L@»@ Cauntyss:

I, \ b L ¢ Lol | g L , @ Notary Public in and for said cority and state do hereby certily that
Bugeniusz 2arzeczny divorcad & not since remarried

, personally known to me lo be the sivac person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that p
signed and delivered the said instrument as . 5 free and voluntary acy, for the uses and purposes {herzin sei forth,

Given under my hand and official scal, this \\\H\ dayal (Ve r ¢ mb e LG
" pa - . { Gl
1\ &_,\& Vv IDL/QA‘?‘:'_____.

. My Commission Expires:
Notary Public

SHERI HUTCHISON
L Notary pubtic, Slale of llhnois
2-006517-4 b My Commission Expires 17000,

W

MAIL TO: 4 Viepa <& l\&,f
FIDELITY FEDERAL SAVINGS BANK
5455 W. BELMONT AVE,

CHICAGO, IL 60641

ATTN: LOAN CLOSING

q-snuu (9502)  Page8ol® Farm 3014 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  11th  (ay of December , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's

Adjustable Rate Nole (the "Notc") to
Fidelity Federal Savings Bank

5455 W. Belmont Avs.
Chicago, IL 60641
(the "Lender”; of the same date and covering the property described in the Sccurity Instrument and located al:

423y %, Moody Chicago Illinois 60634

(Property Address)
THIS NOTE CORN7AMNS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYIAENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN T3E INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, [n addition to the covcnants and agrecements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest raie o 7.750 %. The Nete provides for changes in

the interest rate and the monthly payments, as lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of  January , 4003  and
on thai day cvery 60th month therealter, Each date on vinich my inicrest rate could change is called a
"Change Date.”
(B) The Index
Beginning with the first Change Dale, my interest rate will be based on an Yadex, The "Index” is:
The weekly average yield on United States Treasuxy o}
securities adjusted toc a constant maturity of five :\}
years, as made available by the Federal Reserve Board, <o)
The most recent Index figure available as of the date: (X aSdays {1 o~ ___f;?

i

beforc cach Change Date is calicd the "Currenl Index.”
Il the Index is no longer available, the Notc Holder will choose a new index that is baseu upen comparable 3
information, The Note Holder will give me notice of this choice. v
(C) Calcutation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s) 2.500 9) (o the Curreni Index,
The Note Holder will then round the result of this addition to the [“XINearest [—-] Next Highest [__] Next Lowest
one-sighth percent ( ¢.125 %). Subjcct 1o the limits
stated in Scction 4(D) below, this rounded amount will be my new interest raic uniil the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Single Family ’8194
initials é"z

IVSHRIE

@, -899B (9408) VMP MORTGAGE FORMS - (800)521.7291
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