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ASSIGNMERT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 73, 1997, between PATRICK A, SICILIANO and
CHRISTINE R. SICILIANQ, HUSBAND AND WIFE, whose addiean Is 1471 W, GRAND, CHICAGO, IL 60622
(referred to below es “Grantor”); and REPUBLIC BANK OF C-iCAGO, whose address is 1510 76TH ST,
DARIEN, IL 60561 (referred to below as "Lender"),

ASSICNMENT. For valuable considerstion, Grantor mssigns, granls a continuing securily Interest In, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Feria from the foliowing described
Property located in COOK County, Slate of Hllinols:

LOT 11 IN BLOCK 17 IN GEORGE BICKERDIKE'S ADDITION IN THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD Fr!wCIPAL MERIDIAN IN
COOK COUNTY, ILLINQIS,

The Real Property or Hs address Is commonly known as 1471 W, GRAND, CHICAGO, L 50t22, The Real
Property tax Identification number is 17-08-131-004-0000,

DEFINITIONS, The following words shall have the following meanings when used In this Assignment. Terms not
olherwise defined in this Assignment shall have tha meanings attributed to such terms in the Uniform Commercial
Coda. All references to dollar amounis shall mean amounts in lawful meney of the United States of America,

Assignment, The ward “Assignmen!” means this Assignment ol Renls belwaen Grantor and Lender, and
includes without limitation all asslgnments and securlty interest provisions relating 10 the Rents,

Event of Defaull. The words "Event of Daelault" mean and Include without limitatlon any of the Events of
Dalault set forth below in the section titled "Evants of Default.”

Grantor. The word *Grantor" maans PATRICK A, SICILIAND and CHRISTINE R. SICILIANO.

indebtedness, The ward "Indebtedness® means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, logether with Interest on such amounts as provided In
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this Assignment,
Lender. The word "Lender” mears REPUBLIC BANK OF CHICAGO, iis successors and assigns.

Nots, The word "Note" means the promissory nole of crecft agreerent daled December 19, 1997, n the

prlnlnal principal amount of $210,000.00 from Grantor to Lerider, together with all renewals of, extersizag ol

. modifications of, refinancings of, consolidations of, and substitulions for the promissery note or agiesment.

The Interest rate on the Note is a variable Interest rate based upon an Index. The inder. currently it 5. 125%

per annum, Payments on the Note are to be made in accordance with the followiny payment schedile: 84

consecutive monthly principal ang' nterest payments of $1,760.32 each, beginning February 10, 1688, with

Imerest calculated on the unpaid principal balances at an interest rale of 8.125% per annum; .G 218

. consecutive monthly principal and Interest payments in the initial amount of $1,780.33 each, bugianing!

February 10, 2095, with Interest calculated on the unpald principal balances at an Interest rate f 3.600

percentage points-over the Index described befow. Borrower's final payment will be due on January -0, 2023

) and, will be for a!i p'incipal and accrued Interest not yat paid, together with any oiher unpaid arnoumb under

. this Assignment, i tha Index increases, the payments tied to the index, and therefore the total amount

~ secured hereunder, whl.iizraase. Any varlable Interest rate tied to th# Index shall be calculated asi of, and

ghall begin on, the commencement Cate indicated for the applicable payment siream. Notwithstanling the

foregolng, the varlable inteizst rate or rates provided for in this Assignment shall be subject 1o the i)llowing

maximum rate. NOTICE: Underi14 circumstances shall the Interest rate on this Assignment be mcre than

(except for any higher default rate s'iown below) the lesser of 15.125% per annum or the meximum rate
ailowed by applicable law,

Propeﬂg.ﬁ The word "Property” means the renl nroperty, and all imprevements thereon, described adove in
the-"Assignment” gectlon,

Real P‘rapenﬂl. The words "Real Property” meaniix propenty, interests and rights described abovi In the
"Property Deflnitlon" section.

Related Documenis. The woids "Related Documerits® mean and include without lmitation all proinissory
notes, credit agreements, loan agreements, environmantal agreemenis, guaraniies, security agresments,
“mortgages, deeds of trust, and ail nther inglruments, agrecmante and documents, whether now or hureahter
existing, executed in connection with the Indebtedness.

Remts. The word "Rents” ieans all rents, revenues, income, issues,profits and proceeds fram the Propenty,
whether due now or later, Including without limitation alt Renis ‘rom all leases described on any exhibit .
attached to this Assignment, ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYELIIESS AND (2) PERFORMANCE
2 OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGIAENT, AND THE RELATED
L DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided In this Assignment or ary.<alated Document,
. Grantor shall gay‘to‘ALender all amounis: secured by this Assignmeni as they become due, and shail strictly

Fermrmiaﬂ.o{. rantor's oblipations undor this Assignment. Unless and until Lender exerciges i'e right 10 collect
_ he Rents as provided below and so long as thera I8 no default under this Assignment, Grantor maY1 remain in
- posgession and control of and operate and managpe the Froperty and collect the Rents, provided that the granting
of the.right to collect the Rents shall not constilute Lender's consent to the use of cash collateral in a bankrupicy

o proceeding. _ _
i GRANTOR'S REPRESENTATIONS AND WARRANTIES WIiTH RESPECT TO THE RENTS. With respect to the
k, Renta; Grantor represents and warrants to Lender that: .

. Ownership. Grantor |s entitled to recelve the Rents free and clear of alf rights, loans, liens, encumbrances,
and claims except as disclosed 10 anci accepted by Lender in writing.

HI%hl-lo' Asslgn. Grantor has the fulf right, power, and authorlty te enter inlo this Assignment and to assign
and.convey the Rerits 1o Lender.

- No Prlor Asslgnment, Grantor has not previously assigned or conveyed the Rents 10 any other person by any
- Instrument now in force,

No: Further Transfer. Grantor will not sell, assign, encuinber, or otherwise dispose of ary of Grantor's rights

In the Rents excepl as provided in this Agreement,

i LENDER'S' RIGHT TO' COLLECT RENTS., Lender shall have the right al any time, anc even though no default
.. shall have occurred under this Assignmert, to collect and recelve the Rents. “For this purpose, Lender is hereby
¢iven and granted the foliowing rights, powers and authority:

i ~
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Nollce lo Tenanls. Lenclor ray sond noilcos 1o an? and all tananta olmlho Proporty ildvlslng them of this
Assignment and directing all Ranis to be paid diractly fo Lendor o Londar's agent,

Entor the Propoﬁx. Londler ma\r anter upon and tako oseossl?n of tho ProFor]y: domand, collect and reculva
from tho tenants or lrom any other poraons tiabla thorefor, all of the Ronls; Inatitute and carry on oil legal
procoedinga necoasary for tho protection of tha Proporty, Inciuding such procoedings as mar ba neressary 10
{ﬁgog%p%%wuaion of tho Property; colloct tho Renis and romove any tanant of lenants or othar porsons from

Maintain the Proporly, Londor may antor upon (ho Proporty 1o mainiain the Property anet keop the samo in
ropalr; 1o pay tho costs tharaot and of alf Sorvicos of all empicyoos, including tholr equipment, and of all
continuing costs and axpensos of maintaining the Praporty In propor ropair s\nd conditlan, and also to pay all
Eggeghz‘\:s:r?gsmenm angd waler utilities, #nd (he promiums on Hro and othor inBuranco otfoctad by Londer an

Compliance wih Lawe. Londar may do any and all things to oxocute and comply with the laws of the State of
glrirr;gt?ngn& ea'r;«o, ggrajhm fawe, rulos, orclors, ordinances and requiroments of all ‘mher governmentai agencles
TR,

Loase tho Frope;ty Londor may ront or loaso tho wholo or any part of the Proporty for such larm or lerms
and on auch conuthonz ns Lontder may daem approprinte,

Rmploy Agents. ‘Lunde: may engage such agent or agents as Londor may doom appropriate, alther In
% r&%& n?\mu or in Grantor's I,m\mn. 0 ront nndgmnnaqn 1?10 Propuny.qncludlng ho coiioct?onpand application

Otner Acta, Londor may dz il auch othar 1hings and acls with rospecs 10 the Proporly ue Lendor may deem
anroprlmo and ray nc! oxclusl/ey and solaly in tho place and stoad of Granter and to hava all of the powern
o Grantor for the purpesos stales pLave,

No Renuirement to Act. Lender gheii nol be roclufred to do any of tha foragoing acts or things, and the fact
that Lendar shall have performed onv._or more of tho foregoing ‘acte or things shall not require Lendar to do
any ather specliic act or thing.

APPLICATION OF RENTS, All costs and exgonsrs 'ncurred by Lender in connaction with tha Property shall be for
Grantar's account &nd Londer may pay such costs-and oxpenses from the Rents. Londer, In its sale dicretlon,
shall detarmine tho application of any and all Fenis resaived by it however, any such Ronla racelved by Lender
which are not applied 10 such costs and oxpenses shill b appiied to tho Indobtednoss, All axponditures Inade by
Lender undar this Assignment and not reimburaed wiorv the Rante snell bacoms a pan of the Indebtedness
gag%ecﬁwbrg Ltl!gin éﬂgignmunr. and shall bo payable on-uemand, with Intorest at tho Note rate from date of

FULL PERFORMANCE. I Grantor pays all of tne Indebtednecs when due_and othorwise performs all the
cbligations imposed upon Grantor under this Assignment, the Ncie, and the Related Documents, Lender shll
exacute and dellver to Grantor & sultAble ?allafactlon of this Assizamant and suitable statemants of termination of
any financing statement on file evidencing Lender's securlly Intercst 'n the Rents &nd the Propeny. Any
rermination fea requirad by law shall be pald by Granior, I parmited v puplicable taw. If, howaver, payment Ig
rade by Grantor, whethar voluntarily or otharwize, or by gudrantor or by-arviihird party. on the Indeblodness and
therealtar Lender 19 forced to romit tha amount of that paymant (ar) o Grantze's trustee In bankruptcy or to any
similar person undar any federal or slate bankruptcy (aw or law for the reile” of debtors, (b) by reason of any
judgment, decrae or order of any court or administratlve body having Jurisdicticn ever Lendor or any of Lander's
:ro?er}y. or gc) bY reagon of any aettlemeni)or compromisa of any claim made by Lender with any clalimant
Inciuding without limitation Grantar), the Indgbtedness shall be considared unpaid 1or tie. purpose of anforcement
of thia Assignment and thia Assignment shall continua to ba affactive or shall be reinstatid. as the case may be,
notwithstanding any canceliation of this Assignment or of any nole or other instrumgni o7 aaraement eviduncinﬂ
the Indebladness and the Property will contintie to secure tha amount repaid or recovered jo the same exiont As
that amount naver had been Of!glnallr recelvad bg Lender, and Grantor shall be bound by wny judgment, decrae,
ordsr, settlemant or compromise elating 1o the indebtednass or 1o this Assignment,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of thls Assignment, ur if any actlon or
groceedlng is commencad \hat would materiaily afiect Lander's interaals in the Property, Lender on Grantor's

ohalf may, but shall not be required to, take any actlon that Lender deems apgmpriata. ny amount that Lender
expends in 8o doing will bear Intarast al the rate provided for in the Note fram the dale Incurred or paid by Lender
lo the date of repayment by Grantor. Al such expenses, ai Lender's apiion, will fa) be payable on demand, (i)
e added lo the balance of the Nole and be apportionad among and he payable with any instafimant payments 10
become due during sithar (i) the term of any applicable Insurance pollc% or (i) the roma ningrlerm of the Note, or
(c? be trealed as a balloon payment which will'be due and pavable at the Note's maturity. This Assignment also
will aecure payment of these amounts, The rights provided for In this parapraph shall be in addltion to any other
rights or any remedies to which Lendar may be antitled on account of the dofault. Any such action by Lender
aggn not be construed as curing the defaull so as to bar Lender fram any remec'y that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of default ("Event of Default”)
under this Assignment:

Defoult on Indebledness, Fallure of Grantor to make any payment when due on the indebtedness.

Compiiance Default, Faliure of Grantor 1o comply with any other term, obligation, covenant or condition
contalned in this Assignmant, the Note or in any of the Related Documants.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
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‘made, whathar or not any propar {jrounds for the demand exist

. MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:
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Grantor under this Assignmant, the Note or the Related Documents I8 false or misleading in any materal

- fespect, elther now or at the time made or furnished,

D?(ecuvo Collateratization. Thin Asaiqnment or any of tha Relaled Documants ceases 15 =p in full force and
effect (including faliure of any collatera! documents 1o creale a valid and perfected secutily interest of lien) at

any time and 1Or any reason,

‘ g&m Defaullts. Fallura of Grantor o comply with any term, obligation, covenant, or condition contained in any

ar agragmant between Granltor and Lender,

Bo h or lmnolvancy. The death ol Granlor or ]he dissolution or termination of Grantor's exlsience as a going
usiness, the Insolvancy of Grantor, the appoiniment of a raceiver for any parn of Gramor's propeny, any
assignmeant for tha beneflt of creclitors, any type of creditor workoul, or the commencement of any proceecing
under any bankruptey or ingolventy laws by or against Grantor,

Foreclosure, Forfelture, ets, Commencemant of foreclosure or for'eiture proceedings, whether by judicial
proceeding, salf-help, repossession or any other method, by any creditor of Grantor or by any governmental
gponcv {igalnst any of the Propfrw. Howaver, this subsection shafl not appl'v in the event of & good faith
spute by Cientor an to the validity or reasonableness of the clalm which 18 fhe basis of the foreclosure or
foralalture procesding, provided that Grantor gives Lender written notize of such claim and furMshes reserves
Or & surety bord rar the clalm satistactary to Lender,
Events Affecting-Guarantor, A ?! of the proceding events occurs wiltli respect 10 any Guarantor of any of the
Indgbtedness or .y ‘s arantor dlea or becomes Incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty (1 Ui» Indebladness.

Adverse Chenge, A matri(nl adverse change occurs in Grantor's financial congition, or Lender believes the
prospect of paymant or parfur:ianie of the Indebledness ie impaired.

“inssourity, Lender reasonably Jaims Itself insecure.
RIGHTS AND REMEDIES QN DEFAULT. i'oon the octurrence of any Event of Delaull and at any time thereafier,
L.gggg{ mey exercise any one or more of the following righis and remedies, i adoilion 10 any other 1ights or

ies provided by law!:

Accslerale Indebtodnosa. Lender shai-tizva tha right 2t ite option wilthou! notice to Grantor 10 declare the

entire Indebtedness immediataly due and »ayabie, including any prepeyment penaity whizh Grantor would be

required to pay. |

Collcol Rente. Lender shall have the right, withcut rotice 1o /arantor, 10 Lake possession of the Properly and

tglact ihe Rents, inciudlnfi amoiints past dua and. unpaid, and Bpt"y the net frroceeds over and above
ndar's costs, agalns‘ the Indebtedness. In funtherenca of thia right, Landar shall liave afl the n?h\s provided

for In th? Lgnder‘s Right to Collact Section, above. . If the Rantg are collecied by Lender, lhen Grantar

irravocubly designates Lender as Grantor's attorney-in-fact to endarse Inslruments received in payment

thareot in the name of Grantor ant 10 negotiate the sgme % collect the proceeds. Payments by lenants or

other usare 1o Lender in response {0 Lender's demand shall 3¢, Q 11)% _?ésé g%ﬁ:nse mrr c\;vshét‘rt\st?ie 'ﬁgyn:‘%rgrs 1?113
b r may exe ghts u

subparagraph elther in parson, by iigent, or through a recelver,

Morigages in Poasession. Lender shall have the right to be placed 4# mongagee in possession or o have a
recelver appointed to take possession of all or any pert of the Property, wih.the power 10 prolect and preserve
the Property, to operale the Froperly preceding foreclosure or sale, and ¢ ~allect the Rents {rom the Property
and apply the proceeds, over and ahove the cost of the recelvershi”p. aprinst the Indebtedness. The
morigiagee In ‘Josaeaslon or recelver ma% gerve without bond if permilied Dy law, Lender's right 1o the
aq)omtmem.o a recelver shall exist whather or not the apparent wrlue of ' Property exceeds the
lrgcgwglgneaa by a substantial amount, Employment by Lender shall not clsqualify a parson trom serving as a
?y g\rw flemedies, Lender shall have all cther rights and remedies provdad in this Assiciment or the Note or

Walver; Election of Remedles, A waiver by any Paﬂ?! of a breach of a picvislon of this Asclgnment shall not
constitute a walver of or prejudice the Ean 8 righis otherwise to demand siric! compliance will that provision
or any olher provision, Elaction tiy: Lender ta pursue any remedy shall nol exciude pursuit of any other
ramedy, and an elaction to make expendliures or take action to perform an obligation of Grantor under this
Asslgriment after fallure of Grantor 10 perform shall not affect Lender's right to declare a default and exerclse
Ite ramadies under this Assignment,

Allorneys' Feas; Expenses. [f Lender instilutes any sult or action o enforce any of the ierms ol Ihis
Assignment, Lender shall be entifje«f to recovet such sum as the cour na adfludge reasonable as attorneys'
feas &t trial and on any appeal. Whether or not any coust action Is involed, all reasonable expenses Incurred
by Lender that in Leéndef's opinlcn are necessan‘ at agg tima for the protection of Its Interest or the
enforcament of tta rights shall become a par of the Indebledness payatie on demand and shall bear interest

from.the date: of expenditure until repaid al the rate provided for in the Note. ExFenses coverad by this

aragraph Include, without limitation, however subject fo any Himits undar aipplicable aw, Lender's aftorneys’
ees-and Lender's legal expanses vihether or not there is a lawsult, including attorneys' iees for barkruplcy
proceedings (including etforts to modify of vacaia any automaiic stay or injunct on.? appeals and any
anticipated post-judgment collection services, the cost o searching records, obtaining ti fa reports (ingiuding
foreclosure repons), surveyors' reports, ang appraisal fegs, and iitle insurance, 1o the extent permited by
applicable law, Grantor also will pay any court costs, in addition to all ofher sums provided by law.
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Amendments. This Assignment, logether with any Rglated Documents, conslitutes tha entire understanding
and agreament of the parties as to the mattars sel forth in this Assignment No alteration of or amendment to
this Assignment shall be effectlve unless glven in writing and signed by the party or parties sought tc be
charged or bound by the alteration or amendment.

Applicable Law. Thia Assignment has been dellverad to Lender and accepted by Lendur in the Stnle of
llinols. This Asaignmant shall be governed by and construed in accordance with the laws of the State of
Hinois.

Multiple Partles. All opligations of Grantor urder this_Asslgnment shall be loint and several, and all
referances te Grantor shall mean each and every Grantor, This means that each of the persons s!gnfng below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not entor Intg any agreemant with the holdar of an% mortgage, deed of trust, or
other security agreement which has prlority over this Assignment by which that agreement is mnodified,
ameondead, extended, or renowed without the prior written consant of Lancior. Grantor shall naither requoslt ner
accept any future advances undar any such sacurity agreement without tha prior wrilten congent of Lender.

Severabllity. It a court of competont jurisdiction finds any provision of thio Asslﬁnmont to be Invalid or
unenforceatle as to any person of circumstance, such finding shall not render thal provision Invalid or
unenforceabie as 1o any other ?ersons or ?)rcumalancas. It toasibla, any such ottending provision ahall be
deemed to be modlggd 10 ba within the limitg of enlorcenblllly or validity: however, it the olfending provision
cannot be so maodifled, It shall ba strickon and all other provisions of this Assignmeant In all other respacts ahall
remaln valic and enforceablo,

Successors and Assigns, Subje?t to the limitations stated in this Assignment on transfer of Granior's
Interest, (his Assignment sha!ll be binding upen and Inure 1o the bonallt of Tha partles, their successors and
aaslgns, If ovnership of the Proparty becomes vestod in a peraon other than Grantor, Lender, without nolice
to Gran;or. ray doal wilh Qrantor’'s succossors with roferonce 1o this Assignmoent and the indebiednoss by
mt‘\ G{I')'thngﬂd ‘t;g{l‘t:danggaﬂxtunaion without raleasing Grantor from tho obligations of this Assignment or liabllity

Time s of the Exennce. Time I8 of the essaonco In the parformance of this Asslgnmaeant,

Walver of Homer(ad ExemPtIon. Grantor heoroby roleases and walves all riﬂhls and benelits ol tho
homestead exempgtion jaws of the Stato of lllincis as 10 all Indeblednoss socured by Lnls Asslgnmaent,

Wwalvern end Consunise, Lendor shnal nol be doamed to havo wglqu any rights undor this Assignmom (or

under tho Related OozL:nante) uniess such walver is In writlng and signed by Lender. Mo dela

on _the part of Lender n orarcising anY right shall oparn‘a as a walvor of such right or any ?her right. A
aivar By any parny of & povision of this uslqlnmem shall not constitute a walvor ol or prejud cie '

right otharwiae to damanc ririct compliance with that rgvlslon or any othor provision. N? zPr or waiver by
gncer, nor any course of (Saling vetwoan Lendor an rantor, shall ‘constituie a walver o

r ghu? or any of Qrantor'a obligatiana as to any futura Eunsncllons. whenaover consont by Lendar is requlred

In this Asslgnment, the granticg of such consent b ender In any Instanco shall not constitute contlnuing

rnonsent 10 aubsoquont INStANGES ¥ 3ro such consont 8 roquirod.

EACH GRANTOR ACKNOWLEDGES HAY(nG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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i | INDIVIDUAL ACKNOWLEDGMENT = .

statE oF o & ) | !
i . ) ) 88 :
.  COUNTY OF  Seroet )

on- thls day beflore me, the undersigned Notary Pullic, personally appeared PATRICK A, SICILIANO and

CHRISTINE R, SICILIANO, to me known to be the indlviduals described in and who executed the Assignment of

Rents; and acknowiedged that they signed the Assignment as lheir ifree and volumary act and deed, for the vses

and purposes therein mentioned. \;V _
\ P

'.‘ i

Givan umtz(Ly hand and officlal sealjﬂu \ ‘' _ dayof \ N4 4 T DAL,
N s
By 9! > % A A AN O“, Aesiding at g__i‘t L R e

. e O ; o 7

" ‘Notary ubw‘%pﬂ?} A

' r e

My commieafon supied;. Shwier :
1 My Comnlsjon mmm
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