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MORTGAGE
{With Future Advance Clansg)
1. DATE AND PARTIES. o~ date of this Mortgage (Security Instrument) is ......... December 15, 1997 ..., and the
parties, their addresses and 124 1dentification numbers, if required, are as follows:
MORTGAGOR:
CANDILCG LOPEZ

MARITZA IOPEZ, HIS WIFE
2241 N SPAULDING
CHICAGO, IL 60647-2711

LENDER:

Likerty Bank for Savings
7111 W, Foster Ave.
Chicago, IL 60656-1588

. CONVEYANCE. For gocd and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morlgagor’s performance urder 'his Security Instrument, Mortgagor grants,

bargains, sells, conveys, mongages and warrants to Lender the following deserived property:

THE NORTH 1/2 OF LOT 15 IN BIOCK 5 IN C.N. SHIPMAN, W.A. BILL AND

N.A. MERRILL’'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAG™ ]/4

OF SECTICN 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 13-35-216-C05-0000

The property is located in KOOK ..o e R TTROTORU o on AR OURTOOPPOPRPI
{County)
2241 N SPAULDING, ...\ CCHICARD e , 1linois ...60647:-2711.
(Address) (Cityy (ZIP Code)

Topether with all rights, <asements, appurtenances, royalties, mineral rights, oil and gas rights, all waler and riparian
rights, ditches, and water stock and all existing and [uture improvements, structures, fixtures, and replacements that may
oW, ar at any time in the future, be part of the real estate described above (all referred to as "Property"),
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:
A. Debt incurred under the terms of all promissory note(s}, coniract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers” names, note amounts, inierest rates, maturity dates, eic.)

BORRCWER OWES LEMDER THE PRINCIFAL SUM OF $15,000.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY BANK EQUITY LINE OF CREDIT
AGREEMENT DATED THE SAME DATE AS THIS MORTGAGE [THE 'AGREEMENT']
WHICH PROVIDES FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL

- £ PAYABLE DECEMBER 5, 2012
ILLINO E%ﬁm.lnge I\cﬁg I’O%ﬂ%HF% IFDMA cglm}r% u@é}m N {nage 1 of 6)
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Martgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Mortgagor’s name or pay any amount necessary for performance. Lender's ri ght to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Praperty is discontinued or not
carried on in a reasonable manner, Lender may take all sieps necessary to protect Lender’s sceurity interest in the
Property, including completion of the constriction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as acaitiznai sceurity all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writtex orverbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificationz or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred fo as "Rens™). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coilcet. receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Martgagor agrees thar this assignnient i immediately effective afier default between the parties 1o this Securily Instrument
and effective as to third parties on ihe yecerding of the Security Instrument, and this assignment will remain effective
during any period of rederption by the «donpagor until the Secured Debt is satisfied, Mortgagor agrees that Lender may
take actual possession of (he property withou! the necessity of commencing legal action and that actual possession is
deemed 1o occur when Lender, or its agent, not.fies ortgagor of default and demands thal any tenant pay all future Rents
directly to Lender, On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in (rust for Lender and will not commingle the Rents with any other
funds. Any amounts colfected will be applied as provided 't this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mprtpagor also agrees 1o maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUPMENTS, Morigagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold, If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties urder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt [ails to make payment when due.
Morgagor will be in default il a breach occurs under the terms of this Security Instrument oy any, other document exccuted
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliel tyLeader that Lender at any
lime is insecure with respect to any person or entity obligated on the Secured Debt or that the prospsct of any payment or
the value of the Property is impaired shall also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to pravide Mortgagor with
notice of the right 10 cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to loreclose against all or part of the Property. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and pavable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, 1.exder shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. Alf remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equily, whether or not expressiy set forth. The acceptance by Lender of any sum

fnage 3 of 6}
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: All insurance policies and rencwals shall be acceptable 1o Lender and shali include a standard "mortgage clause” and,
i where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of canceliation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. I Lender requires, Mortgagor shall immediately
-t give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
i insurance carrier and Lender. Lender may make proof of foss if not made immediately by Mortgagor.

e Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any cxcess will be paid to the
Menrigagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage Lo the Property befere the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funrc foi taxes and insurance in escrow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS, Morgagor will provide to Lender upon request, any
financial statement or informatiun Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificaticns i Lender may consider necessary to perfect, continue, and preserve Mortgagot's
obligations under this Secyrity Instrument < Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CE-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. I Minrtgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o mortgage Mortgagor’s-interest in the Property to Secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable o the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 2y rights thal may prevent Lender from bringing any action i
or claim against Morigagor or any party indebted under the ogXipation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lénacr and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrimient or any evidence of debt without Mortgagor’s
consent. Such a change will not release Morigagor from the terms of this Security instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morgapgor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insutment is governed by the laws of the
I jurisdiction in which Lender is located, excepl to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments;-or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly oz impliedly permits the
variations by written agrecment. If any section of this Security Instrument cannot be enforced accordinz to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shail include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to afl mortgagors.

23. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

(page § of 6}
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1-4 FAMILY RIDER

= Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ....... JA8th ... day of December, 1997 ..., ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust o Security Deed {the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) +o secure Borrower’s Note to Liberty, Bank for Savings

At o R R R R A R R R TR YRS, )

TLIL W Fosvrr Ave.,. Chicagn,, JL. 806362988 .., (the "Lender")
of the same daie’aad! covering the Property described in the Security Instrument and located at:

2241 N, SPAULDING . THICARD, IL. 806472710 ... e

{Property Address|

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender mitther covenant and agree as follows:

A. ADDITIONAL PROPERTY. SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the property described in the Security Instrument, the following items are added to the
Property description, and shall also conette the Property covered by the Security Instrument:
building materials, appliances and goods 0. every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing-ii2ating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing appareiis,  security and access control apparatus,
plumbing, bath tubs, water heaters, water closits,, sinks, ranges, stoves, refrigerators,
dislrwashers, disposals, washers, dryers, awnings, storm: svindows, storm doers, screens, blinds,
shades, curtains and curtain rods, amached mirrors, ceniuets, panelling and attached floor
coverings now or hereafter attached to the Property, all of vk, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desciixd in the Security Instrument
(or the leasehold estate if the Security Instrument is on a leasehold) arz referred to in this 1-4
Family Rider and the Security Instrument as the "Property.” *;

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree fo or ',
make a change in the use of the Property or its zoning classification, unless Leuae: has agreed in i
writing to the change, Borrower shall comply with all laws, ordinances, ripulations and a
requirements of any governmental body applicable to the Property. 7r'

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nota'low any 4

|

lien inferior to the Security Instrument to be perfected against the Property without Lendei's prior
written permission.

Form 3170 9/90
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if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assighment of the
Rents aid has not and wil! not perform any act that would prevent Lender from exercising its
rights undes this paragraph.

Lender, or-Lznder's agents or a judicially appointed receiver, shall not be required to enter
upon, take contrel-of or maintain the Property before or after giving notice of default to
Borrower. However, Z.ander, or Lender’s agents or a judicially appointed reccwer, may do so at
any time when a defanit/occurs. Any application of Rents shall not cure or waive any default or
invalidate any other rigut or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums seliwed by the Security Instrument are paid in full.

I. CROSS-DEFAULT PKOVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remed'es permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this 1-4 Family Rider.

. N \
CANDIDO LOPEZ S \!\‘~ -Borrowar
/:ECMQ% % .................................... (Seal)
-Borrower

Form 3170 5/90
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