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MORTGAGE

THIS MUPTGAGE (“Security lastrumeni”) is given on Qctober 31, 1997, The mortgagor is
SUSAN M, MEYERS" 1647 -5outh 89th Court, Orland Park, Cook County, Hinols 60462 (Borrower™). This
Sccurity Instrument is given to KEVIN GRAFF AND PATRICIA GRAFF, whose address is 12827 Pheasant Court,
Lockport, IL 60441 (“Lender™). Borrower owes Lender the principal sum of SIX THOUSAND ONE
HUNDRED SIXTY NINE AND i3/iv) (86,169.15) DOLLARS. This debt is evidenced by Borrower’s
note dated the same date as this Security Instrurnent.{ Note”), which provides for payment on demand. This Sceurily
Instrument secures (o Lender: () the repayment of the dais evidenced by the Note, and all renewals, extensions and
modifications; (b) the payment of all other sums, advanced under paragraph 7 to protect the security of this Sceurity
{nstrument; and (¢} the performance of Bavrower’s covenants sod.agreements under this Security Instrurnent and ihe

Note. For this purpose, Borrower does fiercby mortgage, grantvand convey o Lender the following described

property located in Cook, County, IMinois:

Lot 124 in Fernway Unit 2, & subdivision of the Northeast 1/4 of the Southeisiu /4 of Section 22 and part of the
Southwest 1/4 of the Northswest 1/4 of Section 23 and part of the West 60 acres of the Southwest 1/4 of Section 23
and a resubdivision of Fernway Unit Number 1, all in Township 36 Nonh, Range 12, East of the Thisd Principal
Meridian, in Cack Couny, Jlinois.

Common Address: 16421 South 88th Court, Ordand Park, Cook County, [llinois 60462 ("Property” £adress™)
Permanent Index No. 27-22-401-022

TOGETHER WITH all the improvements now or hescalier erccled an the propenty, and sl easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereufier a part of the property.  All replacements and additions shall also be covered by this Security
Insteument, Al of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is liawlully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the titie to the Property against afl claims and demands, subject
o uny encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

{. Payment of principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and Jate
charges due under the Note,

2, Application of Payments, Unless applicable law provides otherwise, all paymems received
by Lender under paragraphs | and 2 shall be applicd: first, 1o late charges due under the Note: second, to prepayment
charges due under the Note; third, 1o amounts payable under paragraph 2; fourth, 10 interest due; and last, 10 principal
due.

3 Charges; Liens, Borrower shall pay all taxes, asscssments, chiarges, fines and impositions
attributable e Property which may attain peiority over this Security Instrument, and leaschold payments or
ground rents, ifany, . Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrawsr shall pay them on time directly to the person owed payment. Borrower shall promptly
{urnish 1o Lender all notice: of amounts to be paid under this paragraph. If Rorrower makes these payments direetly,
Borrower shalf promptly 1trzash to Lender receipts cvidencing the payments.

Borrower shall promptly ¢lischarge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees in writing toche payment of the obligation sccured by the lien in a manner acceplable to
Lender; {b) contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's apinion operate to prevens the enforcement of the lien or lorfeiture of any part of the Property; or (c)
secures [rom the holder of the licn an agreeraent satistactory 1o Lender subordinating the fien to this Security
Instrument, If Lender determines that any part o14se-Property is subject 1o a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notiee wleniifying the lien. Berrower shall satisty the lien or take
oni or more of the actions sct forth above within 10 days of the giviag of nolice,

4, Huzard Insurance. Borrower shall keepthe improvements now existing or herealter crected on
the Property insured against loss by fire, hazards included within the 12em “extended coverage™ and any other hazards
for which Lender required insurance. This insurance shall be mainivised in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be/chozen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and sheliinclede a standard morigage
clause. Lender shali have the right to hold the policies and renewals. F Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal potices. In the event of loss, 2arrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lepder and Borrower otherwise agree in writing, insurance proceeds shall be applicd p-rastoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sseudity is not
lessened. I the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shafi be applied to the sums seeured by this Security Instrument, whether or not then due, with
any cxcess paid to borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insucance carrier has offered to settle a claim, then Lender may collect the instrance proceeds. Lender
may use the proceeds to repair or restore the property or Lo pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwisce agrec in writing, any application of proceeds (o principal shall not
extend or postpone (he due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of
the payments. [ under paragraph 19 1he Property is acquired by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damage Lo the Property prior to the acquisition shall pass to Lender (o the extend of the
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sums secured by this Security [nstrument immediately prior (o the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy,
damage or substantiaily change the Property, allow the Property to deteriorate or commit waste, If the Security
Instrument is on a leesehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower
fails to perform the covenants and agrecinents contained in this Seewrity Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay [or whatever is necessary Lo protect the
value af the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien whickhat priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fecs and
eniering on thz Propecty to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have 1o do so.

Any amount: Gishursed by Lender under this paragreph 7 shatl become additional debt of Borrower seeured
by this Security Instrumen: Pniess Borrower and Lender agree to other terms of payment, these amounts shall bear
tnterest from the date of diskuisement at the Note rate and shall be payable, with interest, upon notice lrom lender Lo
Borrower requesting paymenl.

I Lender required mortgage irsurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums requircd <o maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with borovver's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its agepd may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice at the tine.ofor prior (o an inspection specifying reasonable cause for
the inspection.

9. Condemnation. The proceeds of any award o7 ¢laim for damages, direct or conscquential, in
connection with any condemnation or other laking of any part o tie Praperty, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be arplicd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower.[natie event of a partial Laking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured hy this Security Instrument
shatl be reduced by the amaunt of the proceeds multiplied by the following fraction..{a) the total amount of the
sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately belore
the taking. any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if; afier notice by Lender 1o Borrower that thecondemnor
olTers 10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
extend or posipone the due date of the monthly payment

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modilication of amortization of the sums secured by this Security Instrument granted by Lender 1o
any successor in intersst of Borrower shall not operate to release the liability of the original Borrower of Borrower's
successor in interest. Lender shall not be required to commence proceedings agatnst any successor in interest or
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refuse to extend time for payment or otherwise madily amortization el the sums sceured by this Security Instrument
by reason of any dernand made by the original Borrower or Borrower's successors in interest. Any lorbearance by
Lender in exercising any right or remedy shitl! not be a waiver of or preclude the exercise of any right or remedy.

B

-k

11. Successors and Assigns Bound: Joint and Several Liability; Cosigners, The
covenanlts amd agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
[nstrument only to inortgage, grant and convey that Barrower's interest in the Property under the terms of this
ISecurity Insirument; (b) is not personally obligated 10 pay the sums secured by this Security Iasirument; and (¢)
agrees that Lender and any other Borrower may agree (o extend, modily, (orbear or make any accommodations with
regard o the terms of this Security Instrument or the Note withowt that Borrower’s consent,

Barbe ER AL

12, /~Luan Charges. If the loan sceurcd by this Sccurity Instrument is subject to o law which sets
maximum loan che.ges, and that law is finndly interpreted so that the interest or other loan charges collected or 10 be
colected in connestion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessaiy ‘o rerduce the charge to the permilied limit; and (b) any sums already collected from Barrower
which exceeded permitted lizaits will be refunded (o Borrower, Lender may choose o make this refund by reducing
the principal owed under the'Nole or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prenayment withoul any prepayment charge under the Note,

13. Notices, Any notite to Borrower provided for in this Security Instrumem shall be given by
delivering it or by rnailing it by first class /ail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any olber address Borrower designates by notice to lender, Any nolice to
Lender shalf be given by [irst class mail 1o Lende's address stated herein or any other address Lender designates by
notice to Borrower,  Any notice provided for in this Securily Instrument shall be deemed o have been given to
Borrower or Lemder when given as provided in this paragraph.

14, Governing Law; Severability. This Scesrity Instrument shall be governed by federal law
and the law of the yurisdiction in which the Praperty is located, «p'the even! that any provision or clavse ol this
Sccurity Instrument or the Note conflicts with applicable law, such confiict shall not afTect other provisions of this
Security Instrument or the Note which can be given effect without the' conflicting provision. To this end the
provisions of this Security Instrument and the Noie are declared to be severabic

15.  Borrower’s Copy. Borrower shall be given one conlormedcapy of the Nate and of this
Sceurity Instrument,

16.  Transfer of the Property or a Beneficial Interest in Borrower  [fallor any party of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sols o translerred and
Borrower is not a natural person) withow! Lender's prior wrilten consent, Lender may, at its option, regrive immediate
payment in full of all sums secured by this Security Insttument, However, this option shall not buesgicised by
Lender if exercise is prohibited by federal law as of the date of this Sceurity Insirument.

H Lender exercises this option, Lender shal! give Borrower natice of nceeleration. The notice shall provide a
neriod of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sccurity Insirument without further notice or demand on on
Borrower.

17.  Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have
the right 10 have enforcement of this Sceurity Instrument discontinued at any time prior to the earkier oft (a) 5 days
(or such ather period as applicable law may specily for reinstatement) before sale of the Property pursuant to any
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power of sale coninined in this Security Instrument; (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower:  (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumem, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no aceeleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under paragraph 16.

18.  Sale of Note; Change of Leoan Servicer The Note or a partial interest in the Note
{together with this Securily Instrument) may be sold one ar more times without priot natice to Borrower. A sale
may resultio o zhange in the enlity (known as the “Loan Servicer') that collects monthly payments due under the
Note and this S<curity Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f{these is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with pasagrinh 13 above and applicabie law, The notice will state the name and address of the new Loan
Servicer and the adiress o which payments should be made. Tie notice will also contain any other information
required by applicable law,

19, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal,
starage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyone efse
o du, anything affecting the Property that is'in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to norma’ residential uses and to maintenance of the Property.

Borrower shalt prompily give Lender writien siotice of any investigation, claim, demand, lwsuit or other
action by any governmental or regulatory agency or-nrivate party involving the Properly and any Harardous
Substance or Environmental Law of which Borrower has actualsnowledge. 1T Borrower learns, or is notified by any
governmental or regulatory authorily, that any removal or other szirédiation of any Hazardous Substance alfecting the

Property is necessary, Borrower shall prompily take all necessary reinadial actions in accordance with Eqvironmental
Law,

As used in this paragraph 19, “Hazardous Substances™ are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, terasene, other flammable or toxic
petroleum products, togic pesticides and herbicides, volatile solvens, materials contaizmg ashestos or fornnaldehyde
and radioactive materials. As used in this paragraph 19, “Environmental Law™ means federal laws and laws of the
jurisdiclion where the Praperty is located that relate to healtly, safety or envirenmental protction

NON-UNIFORM COVENANTS, Borrower and fender further covenant and agree as loflows

20. Acceleration; Remedies. Lender shatl give notice to Borrower prior to accelerationc fallowing
Borrower's breach of any caovenant or agreement in this Security Instrument (but not prior 1o acceleraion under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defuuit: (b) the action
required to cure the default; (¢} a date, not less-than 30 days from the date the notice is given to Borrower, by which
the default must be cured; aed (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall {urther inform borrower of the right to reinstaze afler acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defawlt or any other delense of Borrower (o aceeleration and
foreclosure, 1f the deflault is ot cured on of before the dawe specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing
the remedics provided ir this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
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evidence,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Sccurity Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded withi it

;’;{#/ g / ” -/ 7[‘7"@‘4‘(&331]

Susan M. Mcyers, Borrdver

STATE OF ILLINGI®
county o __ (il

!
L, [,‘6 she HYCQ(] { [ , & Notary Public in and for said county and state, do hereby cenify that Susan M.
Meyers, personally known 10 nie ta be the same person(s) whose name(s) usfare subseribed 1o the foregoing
instrument, appearcd before me thisday in-nerson, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/heir free and voludtary act, for the uses and purposes therein sct forth.

e ayor Lo conts,
Given under may hand and official seal, this "V day of , 1997,
My Commission Expires: z C)'B’GJOO ’ C

Notary Public

{ lmipress Seal } iu "gFFIGIAL SEAL"

LESLIE MRDALJ
Notary Public, State of ilincls

atv/commlsslon Explres Aprll 28, 2001
AW AT

This instrument prepared by:

LOUIS E CAINKAR, LTD.
134 North LaSalle Street
Suite 702

Chicago, linois 606021004

RETURN TO: RECORDERS 30X
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