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MORTGAGE

THIS MORTGAGE"Security Instrument”) is givenon Oecember 12. 1997. The mortgagor is
JESUS ACOSTA awd/ ELIA ACOSTA, HUSBANO AND WIFE

, o

{"Borrower"). This Security Instrument is givento ALTA MORTGAGE CORPORATION

, which is organized and
existing under the laws of THE_SYATE OF TLLINOIS , and whose address is
4044 NORTH LINCOLN AVENUE. CHAICAGD. 1L 60618
("Lendet”), Borrower owes Lender the principal sura of ) One Fundred Twenty Six Thousand Dollars and no/100

Dollars
(US. 8$126,000.00 ). This debt is evidenced ty Borrower’s note dated the same date as this
Security Instrument ("Note”), which provides for monthly payimeits, with the full debt, if not paid earlier, due
and payable on Januvary 1, 2028 . This Sccuty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ail i=newals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancer under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Bortawer’s covenants and agreements
under this Security lastrument and the Note. For this purpose, Borrower dues nsreby morigage, grant and
convey to Lender the following described property located in CO0K
County, Minois:

LOT 72 (N WINSLOW'S SUBDIVISION OF PART OF BLOCKZ1 EN CANAL
TRUSTEES" SUBDIVISION OF SECTION 7. TOWNSHIP 39 NORIH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOXK COUNTY. LLLINDIS.
PoLON. # 17-07-124-012-0000

which has the address of 2009 WEST RACE AVENUE CHICAGO
ISTREET) (CITY]

Minois OG17 ("Property Address");
[ZIP CODE|
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf
also be covered by this Security Instrument, AH of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clnims and demands, subiei 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constilute a uniform security instrument covering real

property
UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment ol Principal and Interest; Prepayment und Late Charges.  Borrower shall prompily
puy when due the pricival of and interest on the debt evidenced by the Note and any prepayment and fate
chiarges due under the Nog

2. Funds for Taxc-uad Tnsurance,  Subject to applicable law or to 2 written waiver by Lender,
Borrower shall pay 1o Lender o ihe day monthly payments are due under the Note, until the Note is paid in
(ll, a sum (*Funds”} for: (a) yeurly laxes and assessmenls which may auain priority over this Security
Instrument as a lien on the Property; () yoarly leaschold payments or ground rents on the Property, if any;
(¢} yearly hazard or property insuranee premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiwins, if any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph 8, in lieu of the rayment of mongage insurance premiums. These items are
called "Escrow liems.” Lender may, at any tiine, coliect and hoid Funds in an amount not 10 exceed the
maximum amount a lender for a federally related mongage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to lime, 12
U.S.C.§ 260! er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, rollect and hold Funds in an ameurt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of ‘ceirent data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance vt applicable law,

The Funds shall be held in an institwtion whose deposits wc. insured by a federal agency,
instrumentality, or enti.y (including Lender, if Lender is such an ins.itutivn) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow {tems. Lender mav ¢si charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifving-the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lende: to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an indepradent real estate tax
teporting service used by Lender in connection with this loan, unless applicable lars provides atherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall 110t te required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in seaitfie, however,
that interes! shall be paid on the Funds. Lender shall give to Borrower, without charge -an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10
}hc Funds was made. The Funds are pledged as additional security for all sums secured by this S:ourity
nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency, Borrower shall make up the deficiency in no more than iwelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all suins sccured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs t and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nole.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabl< 10 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren'z. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuemish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes
these payments citesr'y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall preanpiy discharge any lien which has priority over this Security Instrument uness
Borrower: (a) agrees in weit’ng to the paymeni of the cbligation secured by the licn in a manner acceptable
to Lender; (b) contests i good. faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendor's esinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atiain priority
over this Security Instrument, Lendet tiav give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions sctiusth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Boitower shall keep the improvements now exisling or hereafier
erected on the Property insured against loss by fire, hazirds included within the term “extended coverage"
and any other hazards, including floods or flooding,-forwhich Lender requires insurance. This insurance
shall be maintained in the amounts and for the periads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subizcr to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage duscribed above, Lender may, at Lender’s
aption, obtain coverage to prolect Lender's rights in the Property’in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Leuder and shall include a standard &
mortgage clause. Lender shall have the right to hold the policies and revewals. If Lender requires, Borrower w}
shall promptly give to Lender all receipts of paid premiums and reneveri niotices, In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lende: iray make proof of loss if

not made promptly by Borrower. §
I
e

Unless Lender and Borrower otherwise agree in writing, insurance proccedy shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicaliy feasible and
Lender's security is not lessened, !f the restoration or repair is not cconomically fiasitie-or Lender's o
security would be lessened, the insurance proceeds shall be applied o the sums secured by tais Security
Instrument, whether or not then due, with any excess paid to Borrower. 1f Barrower abandons tie Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o saile a
claim, then Lender may coilect the insurance proceeds, Lender may use the proceeds 0 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extenid or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policics and proceeds resulting from damage to the Property prior 1o the acquisition shall
pess 1o Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Botrower shall occupy, establish, and use the Praperty as Borrower's principal
residence within sixty days afler the execution of this Security Instrument and shall continue 1o occupy the
Propenty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise matcrially impair the lien created by this
Security [nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thai, in
Lender's gooc faith determination, preciudes forfeiture of the Borrower's inlerest in the Property or other
material impaiiment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in‘deanlt if Borrower, during the loan application process, gave malcrially false or inaccurate
information or stacnents to Lender (or failed to provide Lender with any material information) in
conneclion with th 1zan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy-ofiie Property as a principal residence. if this Security Instrument is on a leasehold,
Borrower shall comply wiin all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title <kail not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's-Kigats in the Property, If Borrower fails to perform the covenants and
agreements contained in this Secunily Istriment, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probale, for condemnation or
focfeiture or 1o enforce laws or regulaticns’, then Lender may do and pay for whatever is necessary 1o
protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority -over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and cntering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parapraph 7 shall become addilional debt of Borrower
sezured by this Securir Instrument. Unless Borrower and'Lznder agtee lo other terms of payment, these
amounts shall bear interest from the date of disbursement at tiie-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymert.

8. Morigage Insurance. [f Lender required mortgage insurance asia condition of making the loan
secured by this Security Insirument, Borrower shall pay the premiums s2ouired to maintain the mortgage
insurance in effect, If, for any reason, the mortgage insurance coverage iequired by Lender lapses or
ceases to be in cifect, Borrower shall pay the premiums required to obtair coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cosl to
Borrower of the mortgage insurance previously in effect, from an allernale mortgage tiusurer approved by
Lender. If substantially equivalent menigage insurance coverage is not available, Borrzwer shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premitm being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, vae iad retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lurger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods-that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Bocrower shal! pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

£ZGOI6LY

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation oF other taking of any part of the Property, or for conveyance in lieu of
condemnalion, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediatcly before the
taking, unless Borrower and Lender othetwise agree in writing, the sums secured by this Security
Instrument shall be reduced by 1the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property i-amediately before the taking. Any balance shall be paid to Borrower, In the event of a panial
1aking of the Property in which the fair market value of the Property immediately before the taking is less
than the amouru,of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrestu rvriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured byaiie focurity Instrament whether or not the sums are then due.

if the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award cr sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ic'given, Lender is authorized to collect and apply the proceeds, at its option,
eilh(lalx; to restoration or repair of she Prapenty or to the sumis secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of (e nenthly payments referred to in paragraphs | and 2 or change
the amount of such payments,

J]
-
11. Borrower Not Released; Forbearanc: By Lender Not a Waiver.,  Extension of the time for
payment or modification of amortization of the sums secuied by this Security Instrument granted by Lender

to any successor in interest of Borrower shall not operate.ta release the liability of \he original Borrower or

Borrower’s successors in interest. Lender shall not be required to commence proceedings against any

successor in interest or refuse o extend time for paymen; ‘or-otherwise modify amortization of the sums ™
secured by this Security Instrument by reason of any demand riad-. by the original Borrower or Borrower's &
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of

ar preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and
agreements of this Security Instrument shall bind and benefit the successur; ard assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenants ans azzeements shall be joint
and several. Any Borrower who co-signs (his Security Instrument but does not :xecute the Note: (a) is
co-signing this Security Instrument only o mortgage, prant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowdr muy agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securit Insirument
or the Note without that Borrower's consent.

13. Loan Charges. 1f the loan sccured by this Security Instrument is subject 1o a faw whicn sets
maximum loan charges, and that law is finally interpreied so that the interest or other loan charges
collected or 10 be collected in connection with the loan exceed the permitted finits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14, Notices.  Any notice to Borrower provided for in this Security [nstrument shall be given by
dlelivering it or by mailing it by first class mail uniess applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice 1o
Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated Lierein or any
other address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security
Instrument.

17. Transfer of thi: Property or o Benefictal Interest in Borrower, 1f alt or any pant of the Property or
any interest in it is sold i transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pe:ssa) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of al'sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciseds crohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall
provide a period of uot less than 30 daye-from the date the notice is delivered or mailed within which
Borrower must pay afl sums secured by thiss=curity Instrumen). If Borrower fails to pay these sums prior
10 the expiration of this period, Lender may iuvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18, Borrower's Right ¢to Relnstate. |f Borrcwer meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discoatinued at any time prior to the carlier of: (a) §
days (or such other period as applicable law may specily Gor reinstatement) before sale of the Property
pursuant to any power o sale conlained in this Security Insirumint; or (b) entry of a judgment enforcing
this Security [nstrument. Those conditions are that Borrower: (25 pays Lender all sums which then would be
due under this Securily Instrument and the Note as if no acceleratior had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in cutorving this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lend:y's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shaii rontinue unchanged. Upon
reinstalement by Borrower, this Securily Instrument and the obligations secured rereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph (7.

¢7Z6036Lb

19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Noic (*Cgather with
this Security Instrument) may be sold one or more times without prior notice 10 Borrower. /A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments dae under
the Note and this Security Insirument, There also may be one or more changes of the Loan Seivicar
unreiated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will slaie the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage,
or release of any Hazardous Subslances on or in the Properly. Borrower shall not do, nor allow anyone
else to do, anvthing affecting the Property that is in violation of any Enviromnental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances thal are generally recognized 1o be appropriate 1o normal residentia) uses and 10 maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, thai any removal or other remediative of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, Xerosene, other
flammablc .ar toxic petroleum products, toxic pesticides and herbicides, volaiile solvents, materials
comtaining rsoestos or lformaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentil Law" means federal laws and laws of the jurisdiction where the Property is located thai
relate 10 health, sziety or envirenmental protection.

NON-UNIFORM - CZVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of wny co=nant or agreement in this Security Instrument (but not prior to
acceleration under paragraph .7 umless applicable law provides otherwise). The notice shali
specilfy: (a) the default; (b) the sctioy *equired to cure the default; (c) a date, not fess than 30 days
from the date the notice is given to Forrcwer, by which the default must be cured; and (d) that failure
to cure the defuult on or before the duie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forclisire by judicial proceeding and sale of the Property, The
notice shull further inform Borrower of the 4zt to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or any other defense of Borrower fo
accelerntion and foreclosure, If the default is not tured on or before the date specified in the notice,
Lender at its option may require immediate payvieiqin full of all suns secured by this Security
Instrument without further demand and may loreciose this Security Instrument by judicial
procecding, Lender shall be entitled to collect al) exprac= incurred in pursuing the remedles
provided in this paragraph 21, including, but not limited to, r.asonable attorneys® fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Securiy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay wiv recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exeniraor in the Propeny.

24, Riders to this Security Instrument. 1f one or mote riders are executed by Bcriower and recorded
together with this Seccurity Instrument, the covenans and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable box(es))

D Adjustable Rate Rider L_.] Condominium Rider E 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
El Other(sy {specify]

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

;. 7
o Late? %f (SEAL)

JESUS ACDSTA i .BORRCWER

;ﬁ;‘//f‘(—'a., ../Zr'wf;- 3} {SEAL)

ELIA ACOSTA -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space iseiow This Line For Acknowledgment)
STATE OF I1linois

) oD, County ss:

L THE UNDERSIGN ,@No;.;r Pyblic in and for said county and state do hereby certify that
JESUS ACOSTA and ELIA ACOSTA, NUSBAND AND WIFE

personally known to me to be the same person{s) waore name(s) 3 r esubscribed to the foregoing
instrument, appeared before me this day in person, and ncl.mw]cdgcd that they signed and
delivered the said instrument as their frecand volantury act, for the uses and purposes therein
set forth.

Given under my hand and official seal, lhis
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This in nfmanﬁvasp?eparedby wESTAMERICA MORTGAGE COMPANY
(r‘w Address: 1 S 660 MIDWEST ROAD

DAKBRODK TERRACE, 1L, 60181
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1-4 FAMILY RIDER
Asgignment of Rents

THIS 1-4 FAMILY RIDER is made thisi2th dayof December, 1997 , and is incorporated info and
shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower") to secure Rorrower's Note (o
ALTA MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Propenty described in the Security Instrument and Jocated at:

2009 WEST RACE AVENUE.CHICAGD.IL 50612
{Property Address]

1-4 FAMILY CUVINANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtizz covenant and agree as follows:

A. ADDITIONAL PROFERYY SUBJECT TO THE SECURITY INSTRUMENTI additicn to the Property
described in the Security Instrument, the following items are added to the Propetty description, and shall also constitute
the Property covered by the Securiiy Instrament: building materials, appliances and goods of every nature whatsoever
now or hereafler located in, on, or used, or i=iznded to be used in connection with the Property, including, but not
limiied to, those for the purposes of supplying o= distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security ard access control apparatus, plumbing, bath wubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, Jishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets, panelling and astached floor
coverings now or hereafter attached to the Property, il ‘o7 which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leashold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instruivat as the *Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAWBortcwzi shall not seek, agree to or make a change in the
use of (he Property or its zoning classification, unless Lender has agreed ir viriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gove:n-iental body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowez shai’ not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wricteit permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazars for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDniform Covenant {8 is deleteq;

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants znd
agreemnents set forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assighment, Lender shall have the
right to modify, extend or terminate the existing leases and (o execute new leases, In Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents") of the Property, regardiess of to
whom the Reats of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
lnstrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
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If Lender glves notice of breach to Borrower: (i)'all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's writlen demand to the tenant; {iv) unless applicable
law provides otherwise, all Rents collecied by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited 10, attorney's fees, receiver's

- [ees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other

* charges or the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents ot any
Judiclally appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a recelver appointed 1o take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represent: and warrants that Borrower has not executed any prior assignment of the Rents and has not
and wil] not perform ar;-act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agznfs or a judicially appointed receiver, shail not be required to enter upon, take control of or
maintain the Property befoie o aiier giving notice of default 10 Borrower, However, Lender, or Lender's agenis or a
judicially appointed receiver, ‘a2t do 30 at any time when a defauli occurs. Any application of Rents shall not cure or
waive any default or invalidate ary otaer right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums securedt by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROYISIO, Jorrower's default or breach under any note or agreement in which Lender
has an irierest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied
by the Security Instrument.

) BY SIGNING BELOW, Borrower accepts and agcee; t2 the terms and provisions contained in this §-4 Family
Rider.

ffﬁf‘;h' 2 Gl

JESUS ACUSTA

i sl

ELTA ACOSTA
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