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LOAN NO. 0ia-5712-0029 MORTGAGE

THIS MORTGAGE [”sucurity Instrument™) is given on  DECEMBER 12, 1997 . The mortgapor
is CHARLES CALVIN 2AYIS AND CINTHIA EDITH DAVIS, HUSBAND AND WIFE

whose: address is 4950 W, FARLO

SKJKIE, IL 60077 ("Borrower").
This Security Instrument is given to  LiP2aCT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION ,
which is organized and existing under the Jaws o7~ THE STATE OF DELAWARE , and whose
address is 580 VILLAGE BLVD, #120,

WEST PALM BEACH,, FL 33409 ("Lender").
Borrower owes Lender te principal sunt of

ONE HUNDRED SIXTY-ONE THOUSAND FIVE HUNZRED AND 00/100
Dollars (U.S. § 161,500.00 ). This debt is evidencsd ov Borrower's note dated the same date as
this Security Instrumeni ("Note"), which provides for monthly neyments, with the full debt, if not paid
earlier, due and payable on  JANUARY 1, 2028 . This Security Instrument secures {0
Lender: (2) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with imteredt, wdvanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreemenis under this Security lnstrument and the Note. For this purpoie, Borrower does hereby
morigage, grant and convey to the Lender, the ({oflowing described. proverly located in

COOK County, Hlinois:

LOT 93 IN TIBURON PLANNED UNIT DEVELOPMENT PLAT IN PART OF THE 2437

HALF OF THE NORTH EAST QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART IN THE WEST HALF OF

THE NORTH WEST QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EASY

QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED

JULY 8, 1977, AS DOCUMENT NUMBER 24004940 AND AS CORRECTED BY DOCUMENT

NUMBER 24121632 RECORDED SEPTEMBER 26, 1977 AND BY DOCUMENT NUMBER

24159150 RECORDED OCTOBER 21, 1977 IN COOK COUNTY, ILLINOIS,

TAX LD. # 02-01-205-009
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" which has the address of 5966 GALENA AVENUE ARLINGTON HEIGHTS
ISteet) 1City)
Iilinois 60004 ("Property Address™),
{Zip Codal

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 morigage, gram und convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and femands, subject to any encuinbrances of record,

THIS/CECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants win limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COQYVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priozipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ‘of ard interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and insurance, Subject lo applicable law or to a writlen waiver by Lender,
Borrower shall pay to Lender onihe day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly axes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) vearly leasehold payments or ground remts on the Property, if any;
(c) yearly hazard or property insurance premniums; (d) yearly flood insurance premiums, if any; (c) yearly
mortgage: insurance premiums, if any; and [1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3. ii lieu of the pavinent of mortgage insurance premiums. These items are called
"Escrow [iems". Lender may, at any time, collzct and hold Funds in an amount not to exceed the maximum
amount & lender for a federnily related rnortgage loan may require for Borrower's escrow account under the
tederal Real Estale Settletnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA™), unless another law that applies to the Furds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds in an amount not o exceed >z Josser amount, Lender may estimate the amount
of Funds due on the basis off current data and reasonable estmatss of expenditures of future Escrow ltems or
otherwise in accordance with. applicable law.,

The Funds shall be held in an. instituiion whose deposits are insurec-by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any “edersl Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems. Lender may not charge Boriowwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lienis ~upless Lender pays Borrower
interest on the Funds and npplicable law permits Lender to make such a thirze,. However, Lender may
require Borrower Lo pay a one-lime charge for an independent real estate tax repurting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Boriowtr any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest-zizil he paid on the
Funds, Lender shall give tc Borrower, without charge, an annual accounting of the Funds,showing crediis
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ure pledged
as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lerder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may. attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrawer shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in goodi faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate lo prevent the enforcement of the lien; or (c} secures from the holder of
the lien-on agreement satisfactory to Lender subordinating the fien to this Security Instrument. I Lender
determines tiat any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take
one 0r more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o Zroperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propertyinsured againit loss by fire, hazards included within the term "exiended coverage” and
any other hazards, incluirg floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amours and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Forrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to muintain covorage described above, Lender may, at Lender's option, obtain coverage to
protect lender's rights in the Proper'y i accordance with paragraph 7,

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to heid the policies and renewals. 1§ Lender requires, Borrower shall
promptly give to Lender ull receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice o the insurance can e and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration o7 repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not economicadly feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured vy this Security Instrument, whether or not then
due, with any excess paid to Borrower. [f Borrower abanduns the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offereq '>-settie a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds o repair or restorethe\ Property or to pay sums secured by
this Security Instrument, whether or not then dug. The 30-day peried wiil kegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaies of proceeds to principal shal! not
extend or postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Liider, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 1o thi acquisition shall pass to
Lender to the exteat of the sums secured by this Security Instrument immediately pricr to the acquisition.

6. Occupancy, Preservotion, Maintenance and Protection of the Property; Forrower’s Loan
Application; Leascholds. Borrower shail occupy, establish, and use the Property as Soriower's principal
residence within sixty days after the execution of this Security Instrument and shall continue lo occupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonmably withheld, or unless cxtznuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Properly, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crealed by this Security
Instrutnent or Lender's security inmerest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the [ien created by this Sécurity Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, bui not limited (v, representations concerning Borrower's accupancy of the Property as a
principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not
merge unless Lender aprees to the merper in wriling.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or tc enforce Jaws or regulations), then Lender may do and pay for whatever is necessary 1o protect the valug
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable altorneys’ fees
and entering on the Property to make repairs. Although Lender may take actien under this paragraph 7,
Lender does not have (o do so,

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intciest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Leadir to Borrower requesting payment,

8. Mortgage insurance, [f Lender required mortgage insurance as a condition of making the loan secured
by this Security Instament, Borrawer shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the/premiums required (o obtain coverage substantially equivalemi to the mortgage
insurance previously in «ticct, at a cost subslaniially equivalent to the cost to Borrower of the morigage
insurance previpusly in effect; tiom an alternate morigage insurer approved by Lender. 1f substantially
equivalent morigage insurance coverape is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mrrigege insurance premium being paid by Burrower when the insurance
coverage lapsed or ceased to be in efizet, Tender will accept, use and retain these payments as a loss reserve
in lieu of mongage insurance. Loss resceve nayments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amoun, ard dor tie peried that Lender requires) provided by an insurer
approved by Lender again becomes available nasis obtained. Borrower shall pay the premiums required to
maintain morigage insurznce in effeet, or 1o proviae.a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreewent between Borrower and Lender or applicable law,

9. Inspection. Lender ar its agent may make reasopahle entries upon and inspections of the Properly.
Lender shall give Borrower notice ul the time of or prior ;o #1 inspection specifying reasonable cause {or the
inspection.

10, Cendemnation. The proceeds of any award or cla for damages, direct or consequential, in
conngclion with any condemnation or other taking of any part of #i¢ Property, ar for conveyance in lieu of
condemnation, are hereby assigned und shall be puid to Lender.

In the event of a total laking of the Property, the proceeds shall oe appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 10 Desrower, In the event of a partial
taking of the Property in which the fair market value of the Property immetiateiy hefore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument inuoediately before the taking,
unless Borrower and Lender othenwise agree in writing, the sums secured by this Secnity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the tutal 2mount of the sums
secured immediately befere the taking, divided by (b} the fair market value ol the Property im nediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Proparty in which
the fair market value of the Propeny immediately before the taking is less than the amount ol thie sums secured
immediately hefore the Liking, unless Borrower and Lender otherwise agree in writing or unless a0plicable law
otherwise provides, the -proceeds shall be applied to the sums secured by 1his Security Instrument 'visther or
not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment

ILLINGIS - Single Family - Fannie MasiFreddie Mac Unilorm tnstrument
Form 3014 9/90

Laser Forma inc, [BOO) 446-3555
LIFT ¥FNMAZDYA 3/96 Page 4 o 7 lnitials:w







UNOFFICIAL COPYPeM4% ra sor

or modification of amertization of the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrower shail nol operate 1o release the liabifity of the original Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intetest. Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise ol any right or remedy.

12. Successors ond Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of thiz. Security Instrument; (0) is not personally obligaied to pay the sums secured by this Security
Instrumers; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommoZaiions with regard (o the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Lean Cparpes. If the loan secured by this Security Instrument is subject 1o a law which sets
maximum loan caarges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in consecticn with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount recsssary to reduce the charge to the permitied limit; and (b) any sums aiready
collected from Borrower awi:icn exceeded permitted timits will be refunded to Borrower. Lender may choose
10 make this refund by reduciag) the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower nrovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unleds policable law requires use of another method. The notice shall be
directed to the Property Address or any other adress Borrower designates by notice (o Lender. Any notice lo
Lender shall be given by first class mail to veader’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provired for in this Security Instrument shall be deemed to have
been given (0 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security last'ument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In taz event that any provision or clause of this Security
[nstrument or the Note conflicts with appticable law, such zonflict shall not affect other provisions of this
Security Instrument or the: Note which can be given effect witiieatthe conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to/cC severable,

16, Borrower’s Copy. Borrower shall be given one conformed Copy of the Note and of this Security
Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower.” '2a'l or any part of the Property or
any interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lendcrmay, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secuity Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. Tlie nctice shall provide
a period of not less than 50 days from the date the notice is delivered or mailed within wiiel Porrower must
pay all sums secured by (ais Security Instrument. }f Borrower fails (o pay these sums prior.o.the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without turther notice
ot demand on Borrower.

18. Borrower’s Right to Reinstete. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {(2) pays Lender all sums which then would be due under
this Security Instrument end the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements:. (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sums secured by this Secarity Instriment shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shail remain fully effective as if' no acceleration had
occurred. However, his right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Logn Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in
accardance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any oiher
information required by applicable Jaw,

20. Hazardous Substances. Berrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else (o
do, anything affecting the Property that is in viclation of any Environmental Law. The preceding two
sentences shii-not apply so the presence, use, or storage an the Property of small quantities of Hazardous
Substances thit are generally recognized to be appropriate to narmal residential uses and to maintenance of the
Property.

Borrower shall prosntly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmepta or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environments+Law of which Borrower has actual knowledge. [f Borrower learns, or is notified
by any governmental or reguiatorv. authority, that any removal or other remediation of any Hazardous
Substance affecting the Property s necessary, Borrower shail promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazariovs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tuilowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and nevicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Enviranmental Law" means (ederat
laws and laws of the jurisdiction where the Propeny is Incated 1hat relate (o health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lenderfusther covenant and agree as follows:

21. Acceleration; Femedies, Lender shall give notice fo Zorrower prior {0 aceeleration following
Borrower’s Dhreach of anv covensnt or agreement in this (Szeurity Instrument (but not prior to
aceeleration under paragraph 17 unless applicable law provides otberwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 2 date, nutless than 30 days from the date the
notice is given to Borrower, by which the default must be cored; and (i) taat failure to cure the defnult
on or before the date specified in the notice may result in acceleration’ of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Fropurty. The nofice shall
further inform Borrower of the right to rcinstate after acceleraiion and theright to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrowe * to seceleration and
foreciosure, If the default is not cured on or before the date specified in the notice, Lepdcrut its aption
may require immediate payment in Tull of ll sums secured by this Security Instrument withsut further
demand and may (oreclose this Security Instrument by judicial proceeding. Lender shall be euiitied to
collect all expenses incurred in purssing the remedies provided in this paragroph 21, including; but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument wittiout charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider

Graduaied Payment Rider  [X| Planned Unit Development Rider [} Biweekly Payment Rider
Batloon Pider | Rate Improvement Rider (] Second Home Rider

(] Other(s) [sperify}

BY SIGNING BELZW, Borrower accepts antt agrees to the terms and covenants contained in this Secority
Instrument and in any riders) execiled by Borrower and recorded with it.

7
/ 2 ; 7 /)
U AR Y (Seal)

CHARLES C LVIN DAV}S -Botrawer
(Seal)

UNTH]A EDIT H DAVIS -Borrower

Witnesses:

{Seal)

-Botrawer

(Seal)

-Boirovear

|Spuca Belaw This Lina For Acknowlodgment] _ o —

STA.TE OF ILLINOIS, CAGE comnyss
¢ 564

'Z/(-— :S/f , 2 Notary Public in and o1 said county and state,
do ccrufy that CHARLES CALVIN AVIS AND ClNTHIA EDITH DAVIS, HUSBAND AND WIFE

]
personally known to me to be the same person(s) whose name(s) ARE  subscribed t0 s foregoing
instrument, appeared beforg me this day in person, and acknowledged that THEY  sipned and clivered
the said instrument as /;lé’{;ﬂﬂ free and voluntary act, for the uses and purposes therein set forth,

A /\\JJanrv Public
b i ,-m ;‘Mt l‘-‘“' A “.‘- I‘:

e ! ‘ .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3614 9/90

Lasor Forms Inc, (8001 446.3555

LIFT #FNMA3014 3796 Page 7 of 7




L COPY

- <
2
O

]




wwt vo. 20 GRIYEE|CIAL COPYE1H e vt

ADJUSTABLE RATE RIDER

(LIBGR 6 Month Index - Rate Cuaps)

“THIS ADJUSTABLE RATE KIDER is made this 12TH day of DECEMBER , 1997 and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note*) to DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPORATICN (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

3966 GALENA AVENUE

ARLINGTON HEIGHTS, IL 60004

{Proparty Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWr?'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE 3URROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurily Insirument,
Borrower and Lender further covendnt and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES

The Note provides for an initial interest Jate'nf 10.300 %, The Note provides for changes in the interest rate
aad the monthly payments, as {oliows:

4. INTEREST RATE AND MONTHLY PAYMENT 'HANGES
A) Change Dates

The interest rate | will pay may change vn the {irst day of JANUARY ,
2000, and on that day every ETH month therenites, Each date on which my interest rate could

change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index “The "Index" is the average of
interbank offered rates for 6 month U.S. dollar-denominated deposits in the London marcet hased on quotations of major
banks, as published by the Federal National Mortgage Association, The most recent Index figurc available as of the date
43 days before each Change Dati: is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Uassu cpon vomparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Cban'ges

Belore each Change Date, the Note Holder wil! calculate my new interest rate by adding
SEVEN AND 175 / 1000 percentage poini(s) ( 7.175 %)
to the Current Index. The Note Holder will then round the result of this addition (o the nearest one-eighth of one
percentage point (0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate unti! the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected lo uwe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleviation will be the new amount of my monthly payment.

Initlol __Qﬁ__ Initial

MULTISTATE ADJUSTABLE RATIE RIDER - Libor 6 Month Index - Single Family - Fannie Mae Uniferm Instrument Form 3138 8/92
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(D) Limits on Interest Rate Changes

3

The inlerest rate ! am required to pay at the first Change Date will not be greater than 12.300 % or less
than 10.300  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by

Pobuiy

T mor: than ONE AND ONE HALF sercentage point(s) ( 1.500 %) from the rate of interest [ have been
= payirﬁqfor the g‘recedm 6 months, My interest rate will never be greater than 17.300 %,
f *INTEREST RATE WILL NEVER BE LE‘SS THAN 10.30%

E (E) Effective Dale of Changes

W
arSi s

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
buginning on the first monthly payment dzte after the Change Date until the amount of my monthly payment changes
apain,

{F} Notice of Changes

"The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the sifective date of any change. The notice will include information required by law o be given me and
also the title and telepiiruenumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PRO¥ZRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Ixisnment is amended to read as ollows:

Transfer of the Property or a Benzzicaol Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or 150 heneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior-written consent, Lender may, al its option, require immediate
payment in full of all sums secured by this Stcuricv Instrument. However, this option shall not be exercised by
Lender if exercise is prokibited by federal law ac of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if' i new loan were being made to the transferee; and (b) Lender reasonsbly determines
that Lender’s security will not be impaired by the loan assumpiion and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a_reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to-sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and this Security Instrument. Borrower will continue lo be obligated under the pote and this Security Insirument
unless Lender releases Borrower in writing.

If Lender exercises the cption (o require immediate payment in full, Lender thall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daethe notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Boirower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies pernitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustatle Rate Rider.

7
/%//% (D&‘w: (Seal) cﬂf’b% W (Seal)

CHARLES CALVIN DAVIS faow’  CINTHIA EDITH DAVIS © B

(Seal) {Seal)

-Botower -Borrowet

NMULTISTATE ADJUSTABLE RATE RIDER - Libor 7 Month !ndex - Single Family - Fannie Mae Uniform Instrument Form 3136 8/92
CIS-560 {04/93) Page 2 of
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LOAN NO. 018-9712A04. '
.‘5’.--1:‘ THIS PLANNED UNIT DEVELDPMENT RIDER is made this12TH day of DECEMBER 19 97
q_,nnd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (mc "Security
jﬁstmmem"} obthe same date, given by the undersigned (the "Borrower") to secure Borrower's Note 1o
DIREl"'t‘ MORTGAGE PARTNERS, INC.
:.QA DELAWARE CORPORATION (the "Lender")
&af the same date and covering the Property described in the Security Instrument and located at;
13966 GALENA AVENUE, ARLINGTON HEIGHTS, IL 60004
11"% [Praperty Address)
AThe Property includes, but is not timited to, a parcel of land improved with a dwelling, together with olher such parcels and certain
. ‘C‘common areas and facililies, as described in
ﬁ(mc "Daclaration"), The Property is a part of a planred unit development known as
O TIBURON PLANNED UNIT DEVELOPMENT
{Namn of Flanned Unlt Developmaent)
(the "PUD"). The Property also includes Borrower'’s interest in the homeowners pssociation or equivalent emtity owning or managing
the common areas and e2diities of the PUD (the "Owners Association®) and the uses, benefits and proveeds of Borrower’s interest,

FUD CONVENANT 5. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree asioi'ows:

A. PUD Obligations, Borowver shall perforin all of Borrower's obligations under the PUD’s Constituent Documents. The
"Caonstituent Documents” are the: () feclaration; (if) articles of incorporation, trust instrument or any equivalent document whicl:
creates the Owners Association; and (i1} any by-laws or other rules or regulations of the Owners Association. Borrower shall
prompily pay, when due, all dues and assesements imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solong astne’ fivnets Association mainlains, with a generally aceepted insurance carrier, a "master”
or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage”, then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly prémium instal]-
ments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Coverant 5-to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by ine Gwners Association palicy.

Borrower shall give Lender prompt notice of any lapse in requirzd hazard insurance coverage provided by the master or blanket
policy..

In the event of a distribution of hazard insurance proceeds in liew of »estoration or repair following a loss to the Property, or (o
cammon arcas and facilities of the PUD, any proceeds payable to Borrower ure’ hereby assigned and shall be paid to Lender. Lender
shalf apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ve_rensonable to insure that the Qwners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of ¢rverage to Lender,

D. Condernnation. The proceeds of any award or claim for damages, direct or copsequential, payable to Borrower in connee-
tion with any condemnation or other taking of all or any part of the Property or the commen a eas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such preceeds shall be applied by Lender 1o
the sums secured by the Security Instrument as previded in Uniform Covenant 10.

18, Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendes's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandenment or trmination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casvally or in the case of a taking by condemnation or eminent domain;

(ii) any amendmenl to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the etfect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies, 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security lnstrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement 4t the Note
rate and shall be payable, with interest, upon notice from Lender (¢ Borrower requesting payment.

BY SIGNING BELOW Borrowe: acccpts and agrees to the terms and wons conmdined { 1n this PUD &i
A

/ Zé { Lbow o (Seal) Vi ta ,éc/ /44/(: (Seal)

‘é*’HARLEs CALVIN DAVIS Boower ~ CINTHIA EDITH DAVIS -~ Bongwer

(Seat) {Seal)

-Borower -Bonowss

MULTISTATE PUD RIDER - Sinple Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3180 9/80
Lasur Forma Inc. {800} 446.3555 LIFT #3150 B/9%
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