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MORTGAGE AMERECA f"IHC . INC.
600 HUNTER. SUITE 301
QAK BROODK, IL 60521

Prepured by: Stephanie Schuit:z

LOANNO. 887120023
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THIS MORTGAGE (~Security Instrument”) is given o December 12, 1997 . The mortgagor is
BLUEFUS DAVIS, JR.. a single-wan

("Bomower”). This Security Instrumem: is given to
MORTGAGE AMERICA (IMC). INC.

which s organized and existing under the Jaws of THE STATC 05 FLORIDA , and whose
addressis 600 HUNTER, SUITE 301, 0AK BROOK, IL-Gfo21

‘Tender™). Borrower owes Lender the pringipal sum of

Eighty Five Thousand and no/100

Dolfars (U.§. $ 85,000.00 ).
This debt is evideneed by Borrower's pote dated the same date as this Secuqiy Instrument ("Note’), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on December 17, 2012 .

This Security Instruzent sceures to Lender: (2) the repayment of the debt evidenced b ibe Note, with interest, and all sepewals,
extegsions and modificarions of the Note; (b) the payment of all other sums, with iniercsr, advanced under paragragh 7 10
protecs the fecurity of this Security Instrument; and (o) the performance of Borrower's cuvenants and agyeements under duis
Security Instrament and the Note. For 1his purpose, Borrower does hereby morigage, grant and-zonvey to Lesder tie following
described propenty located ip COOK County, {Hlinois:

THE LAND REFERRED TO 1S LOCATED IN THE COUNTY OF COOK, THE STATE UF ILLINCIS

AN TS DESCRIBED AS FOLLOWS: LOT 39 IN RESUBDIVISION OF BLOCK 12 IN CIRCUIT

COURT PARTITION OF THE EAST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE €47 1/2

OF THE SOUTHEAST 1/4 WHICH LIES NORTH OF OGDEN AVENUE IN SECTION 23, TUWKSHIP

39 NORTH. RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
r TLLINOIS. COMMONLY KNOWNM AS: 1855 S. HOMAN AVE. TAX 10 #: 16-23-404-026
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which has the address of 1665 S, HOMAN AVE.  CHICAGO ' | fsmes Cig),

Lilinais 50627 [Z: Coge) {“Property Address® )
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iy TOGETHER WITH all the improvenents now or hereafter erected on the propeny, and all eascments, appurtenances, and

.3 fixiures now or hereafter a part of the properry. All replacements and additions shall also be covered by this Security
. Inntrument. All of the foregoing is referred to {n this Security Instrument as the *Properry.®

BORROWER COVENANTS that Bocrower is lawrully seised of the estae hereby conveyed and has the right @ morgage,
grant and convey the Property and that the Property is ugencumbered, excapt for encumbrances of record. Borrower warranis
and will defend generally the tide o the Propenty against all claims and demands, subject to any encymbrances of record.

THIS SECURITY INSTRUMENT combines wuiform covenagts for national use and non-unifocm covepanis with Jimited
variations by jurisdiction to constitute a uniform security insmugtent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal ard Imterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideced by the Note and any prepayment and [ate charges due under the Note,

2. Funds fur Taxes and Insurance. Subject to applicable law o 10 a written wajver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (*Fuads™) (or: {a) yearly (axes
and assessments Which may antain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground zents oo <k Propeny, if any; (¢) yealy hazard or property insurance premijums; (d) yeatly floed lasurance premiums,
if any; () yearly mortgaee insurance premjums, if any; and (f) amy sums payable by Borrower to Lender, in accordancs with
the provisions of paragr=p% 8, in lieu of the payment of morigage lnsurance premiuggs. These irems are called "Esceow [iems,”
Lender may, at any time, colicct and hold Funds in an amount not to exceed the muximum amount 2 lender for a federally
related morrgage Jom may requisc for Borrower’s escrow account under the federal Real Estate Senlement Procedurzs Act of
1974 as amended from time to tirze, 12 U.S.C. Section 2501 er seq. ("RESPA"), unless another law that applies to the Funds
s¢18 2 lesser amount, If %o, Lends: may. at any time, collect and hold Funds in an amount not [o exceed the lesser amouac,
Leader may estimate the amouat of Fuids ¢uc on the basis of cusvent data and reasonable estimates of expendirures of fumre
Estrow liems or otherwise ig accordance with arplicable law.

The Funds shall be held in an Institution whose deposits we insured by a federal ageacy, instrumentalicy. or eptiry
(including Lender, if Lender is such an instirution) or in amy Federal Home Loan Bank. Leader shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower for hold.g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfesy Leader pays Borrowes aierest on the Funds aud applicable law penmits Lander 1o make such
a charge. However, Lender may requirs Borrower 10 pay a orec-tne charge for an ipdependent real estate tx reporting scrvice
uszd by Lender in conpection with this loan, unless applicable-law provides otherwise, Unless an agreement is made or
applicable Jaw Tegquires imerest to be paid, Leoder shall nor be requirzd 1o pay Borrower any interest or éamings oo the Funds.
Borrower and Lander may agree in writing, however, thal interest si:ulf s paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits 227 d:dits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security [0 2 sums secured by this Securily [nsirument.

If the Funds held by Lender exceed the amounts permirted 1o be held by apriicable Jaw, Lender shall account to Borrower
for the excess Funds ip accordance with (he requiremeats of applicable law, If the-armoum of the Funds held by Leoder at any
time is not sufficient 10 pay 1he Escrow [rems when duz, Lender may so aotify Borrav ez 'n writing, and, in such case Borrower
shall pay to Lender the amount aecessary (o make up the deficiency. Borrower shall make op the deficlency in no more than
twelve monthly paymenis, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Securily lnstrument, Lender shall piwaptly refund to Borrower any
Fuods held by Lender. If, upder paragrapb 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender @t the time of acquisition or sale as a credit agains. the sums Secured by
this Security lnstryment.

3. Application of Payments. Unless applicable law proviges otherwise, all payments teceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable agee=r paragraph 2;
third, to interest due; fourth, to principal due; and last, so any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions arributable to the Property
which may arain priority over this Security Instrument, 2pd Jeastbold payments or ground rents, if any. Borower shall pay
these obligations in the maaner provided in parngraph 2, ov if not paid in thar manner, Borrower shall pay them on lime directly
(o the person owed payment. Borrower shall promptly furnish 1o Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish (o Leader receipts evidencing the paymeats.

Barrowet shall promptly discharge any lien which has priority over this Security Instrument waless Borrower: (a) agress in
writing to the payment of the oblivation secured by the lien in 2 manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the licn in, jegal proceedings which in the Lender’s opinion operaie ‘o prevent the
enforcement of the Lien; or (¢) secures from the holdar of the lien an agreement satisactory to Lender subordinating the liea
s Secwiry Instrument. If Lender detcrmines that any pars of ke Property is subject 10 a fien which may attain priority over
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this Securicy Insuurment, Leader may give Borrower a notice ideasifying the Uen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of potice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter evetied on the
Property insured against loss by fire, hazards iacluded within the term "extended coverage” and any other bazards, including
{Toods or flooding, for which Lender requires insurance. This insurance shall be maintained io the amounts and for the periods
that Lender requires. The insurance carrier providing e insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withiteld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, oblain coverage (o protect Lender’s rights in the Property in accordance with parageapit 7.

All ipsurance policies and rencwals shall be acceprable to Lender and shall include a standard mortgage clavse. Leader
shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promply give 10 Lender all receipis of
paid premgjums and renewal notices. [n the evenc of Joss, Borrower shall give prompt notics to the ipsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cthlerwise agree in writing, insurance proceads shall be applied (0 restoration or repair of the
Property damaped, if the resioration or repair is ¢conomically feasibie and Lender's security is uot lessened, If the restoration or
repair [s not economically feasible or Lender’s sesurity would be lassened, the insurance proceeds shall be applied (o the sums
securcd by chis Gesrdty Instrument, whether or not then due, with any excess paid to Bowower. If Borrower abandons the
Property, or does n6¢ anvwer within 30 days a notice from Leader rhat the insurance carrier has offered 10 setle a claim, then
Lender may coliect the ipsurance proceeds, Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security wecimaent, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bouvier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moxthly payments referred to in paragrapis 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property-ls acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately. prior-to the acquisition, - |

6. Occupancy, Preservation, Maintenar ce aud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Projery as Borrower’s principal residence within sixry days after the execution of
this Security Instrument and shall continue 1o occup: e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be uareasonably withheld, or unless
extenuating circlnstances exist which are beyond Borrowsa’s, contrel. Borrower shall oot desiroy, damage or jmpeair the
Property, allow the Property (o deteriorare, or commit wasre oo the Property, Borrower shall be in default if any forfeiture
gction or proceeding, whether civil or criminal, is begun that it Iipder's good (aith judgment could result in forfeimure of che
Property or otherwise marerially impair the Hen created by this Seciuity Instrument or Lénder's. securiry interest. Borrower may
cure suh a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfainure of the 3o.nwer's interest in‘the Property or other material
irpairment of the lien created by this Security [sttument or Lender’s securininterest. Borrower shall also b in default if
Borrower, during the loan applicarion process, gave materially faise or inaccurae infoimarion or stalements to Lender (ot failed
to provide Lender with any material information) in connection with the loan eviden.ed by the Note, including, but oot liraited
to, representations concarning Borrower's occupancy of the Propurty as a principal residenec. If this Securiry Instrument is on a
leasehold, Borrower shall comply with-al) the provisions of the lease, If Borrower acijuises fee title to the- Propenty, the
lzasehold and the fee title shall pot merge unless Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coveranl” ant agreements contined in
thls Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte i tue Property (such as a
procesding in bankruptey, probate, for condemnation or forfeiture ot to enforce faws or regulatons), thcp Lender may do and
pay for wharever is. necessary to protect the valuz of tie Property and Lender's rights in the Property. Lender’s aciions may
include paying amy sums secured by a lien which has priority over this Security Instrument; appearing > court, paying
reasongble antorneys® fees and entering on the Property (o taake repairs, Although Lender mey take action under this paragraph
7, Lender does not have to do so. : T

Aty amounts disbursed by Lender under this paragraph 7 shall become addidianal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres (0 other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance a3 a condition of making the loan secured by this Security
Instrument, Sorrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the premiums required 1
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obtain coverags substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Leader. [f
substantially cquivalent morigage insurance coverage is not avaijabie, Barrower shall pay lo Lender each month a sum equal to
one-twelfith of the yearly mortgage insurance premitm being paid by Borrower whep the {nsurance coverage Japsed or ceased to
be in cffect. Lander will accept, use and recain these payments as a Joss reserve in lieu of momgage insurance. Loss reserve
payments may 10 longer be required, at the optiop of Lander, if morigage insurance coverage (in the amount and for the period
that Lander requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminms requirsd to maintain morigage insurance in cifect, ot o provide a loss reserve, until the requirement for mertgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or ifs agent may make rexsonable entrics Upan and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procesds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or ather taking of 2oy part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shall be puid to Learter.

In the event.o¥ 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Securiry Instrument,
whether or not then 7. with apy excess paid 10 Borrower. [n the event of a parvial tzking of the Property in which the fair
market value of the Pripeity immediazely before the taking is equal (o or greater than the amount of the sums secured by wis
Security Instrament immeador-ty befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall t2 reduced by the amount of the procteds multiplied by the following fraction: (3) the total
amount of dte sums scetired imimedstely before the taking, divided by (b) the fair marker value of the Property immediately
befoze the taking., Any balance sha'-Ue paid to Borrower. [n the event of a pamial taking of the Property in which the fair
market value of the Property immediately bsfore the taking i less than the amount of the surms secured immediaiely before (e
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwisc provides, the proceeds shall
b2 applied to the sums secured by this Security ‘nsument whether or not the sums are then duc.

Il the Property is abandosed by Bogrower, ot i, atter norice by Lender to Borrower that the condamnor offers (0 make an
award or seile a claim for damages, Borrower fails 2o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, & '€ npeion, either lo restoration or fepair of the Property o to the sums
secured by this Seeurity Instrument, whether or not then due.

Unless Lender and: Borruwer otherwise agree in ‘writit'g, zay application of proceeds (o principal shail mot extend or
postpone the due date of the monthly payments referred to in parazar s | and 2 or change the amouns of such payments..

11. Borrower Not Released; Fothearnnce By Lender Not a Yvaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly i.ander o any successor in Interest of Borrower sizall
not operate to release the liability of the original Borrower or Borrower's sucozssors in intezest, Lepder shall not be required 1o
commence proceedings against any Successor in interest or refuse to extend-tune for.paymeat of otherwise modify amortization
of the sums sccured by this Security Lustrument by reason of any demand mide vy the eriginal Borrower or Borrower's
suecessors In imerest, Any forbearance by Leoder in exercising any right or remedy skall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joim and. Several Liability; Co-signers. The ccyrnants and agreements of this
Security lastrument shall bipd and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowcr who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrament oaly to morgige, fmnl and convey that
Borrower's ipterest in the Property under the terms of this Security Instrugreat: (b) is not personally obligaral to pay the sums
secured by this Security Inswument; and (c) agress that Leader and any otber Borrower may agres 1o extend /medify, forbear ar
make any accommodations with regard to the terms of this Security Instrumenc or the Note without thas Barrowar's consear,

13. Loan Charges. If the loag secured by this Security Insirument is subject 1o 2 law which sets maximire-loan charges,
and that law is finally interpreted so that the latersst or other loan charges collected or to be collected in conpection with the
loan sxceed the permitied limis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any swms already collected from Borrower which exceeded persitted limits will be refunded 1o
Borrower. Lender may choose to make Ui refund by reducing the principal owed under the Note or by making a dircet
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uader the Note.

14. Notlces. Any notice to Borrower provided for in this Security Lostrument shal} be given by delivering it or by mailing
it by first class mail unbess applicable 1aw requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notics to Lender. Any notice o Leader shall be given by first class mail 0
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Lendgr’s address stacd herein or any otber address Lender designates by notice to Borrower, Any potice provided for in this
Secuwrity Tnstrurment shall be decmed to have been given o Bacrower or Lendar when given a provided in this paragraph.
15 Governing Law; Severability. This Security Insqument shall be govemned by federal faw and the law of the
Jurisdiction in which the Property is locared. Ju the cven: that any provision or clause of this Security Instrument or the Note
c?nﬂicts with applicable law, such conflict shall not affect other provigions of this Security Instrumens or the Note which can be
given eifect withour the conflicting provision. To this and the provisions of this Security Instrument and the Nate are declared
to be severable, .

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Notc and of this Secusiry Instrumear.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of ihe Propery or any interest in it
is sold or wransferred (or if 2 beqeficial interest in Borrower is sold or transferred and Borrower is oot a nanural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exersised by Lender If exercise is protibited by {ederal law a8 of the date
of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceferation, The aotice shall provide 2 period of oot
less than 30 d»y2 fom the date the potice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrumen. if Borrower fails o pay these sums prior ta the expiration of this period, Lender may invoke apy remedies
permittad by this Secari:y. lnstrument without fucther notice or demand on Bomower,

18. Borrower's Rigs to Relnstate, If Borrower meets cermain conditions, Borrower shall have the right to have
enforcement of thiy Securivy insrrument discontinued al any time prior (0 the cartier of: {a) § days (or such other period as
applicable iaw may specily tor renstatement) before sale of the Property pursuant to any power of sale conwained in this
Security lostrumest; or (b) eniry ol a judgment enforeing chis Security Insmument. Thoze condirions are thar Borrower: {a) pays
Lender all sumsy which then would be dus vader this Security Inscrument ahd the Mota as if po aceclerasion had occurred; (0)
cores any default of any other covenants or agreements; (c) pays all expenses incurred in enforving this Security Insgument,
including, but not limited to, reasenable atte meye’ fees; and (d) takes such achon as Lender may reascnably require 10 assure
it the lien of this Security Instrument, Lender’s rivhis in the Properry and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron. reinstatement by Borrower, this Secirity Instrument and the
obligations securcd heraby shall remain fully effective - i€ no acceleration had occurred, However, this tight o reinyiate shall
not apply in the case of accelerarion uader paragraph 17.

1%. Sole of Note; Chopge of Loan Servicer. The iVpte or a parial interest in the Note (together with this Securiry
Instrument) may be sold one or more times withowt prior notice to. 3nmower, A sale may result in a chagge in the entity (known
a5 the *Loan Servicer”) that collests monthly payments due under (e i¥ate and this Security Instrument, There also may be one
or more changes of the Loan Servicer inrelared to a sale of the Nowe., i theve Is a change of the Losa Servicer, Borrower will be
given wrinten notice of the change in accordance with paragraph 14 above ard zpplicable {aw. The satice will staze the name and
address of the new Loan Servicer and the address w which payrnemts should b iuade. The notice will also contain any other
information required by applicable law. :

20. Hnzardous Substances. Borrower shall not cause or permit the presepve, wwe, disposal, storage, or release of any
Hazardous Substances on or ip the Propeny. Borrower shall oot do, nor allow amvine else (o do, anything affecting the
Property that is io violation of any Environmental Law. The preceding two sentences shal not apply to the presedee, use, ar
storage on the Property of suall quastities of Hazardous Substances thar are gencrally recognued to be appropriate o nommal
residentinl uses and to mainiznance of the Property, :

Borrower shall prompily give Lender written notice of. any investigation, claim, demand, lawsuit ot ather action by any
gavernmental or regulalory zgency or private party involving the Propery and any Hazasdous Substance os Zovironmensal Law
of which Borrower has actual knowledge. If Bomrower learns,. or is notified 0y any governmental or regaliorv authority, that
any removal ot other remediation of anry Hazardous Substance affecting the Property is nectssary, Borrower shadi jromptly take
all necessary remedial actions in accordance with Bovirormegtal Law, Co

As usad in this paragrapk 20, “Hazardous Substances”. are those substances defined as tozic or hazardous substamces by
Environmentsl Law and the following substences: gasoline, kergsenme, other flammable or toxic petrolewm products, toxic
pesticides and hetbicides, volatile solvenss, materials containing asbestos or formaldebyde, and radloacrive materials, As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmental proaction. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to accejeration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under psragraph 17 unless
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'appllmble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) 2 date, not less than 30 days from the date the notice is given to Bortower, hy which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notlce may result in acceleration ol the swms
secured by this Security Instrument, foreglosure by judicial proceeding and saie of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure procesding the
non-existence of a defauit or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, moy require immediate payment in full of all sums
secured by this Security Insomoment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to colfect all expenses incurred in pursuing the remedics provided in this paragraph
21, includiog, but not limited to, reasonable aftornzys’ fees and costs of title evidence,

22, Release, Upon payment of all sims secured by this Security Inqtrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordarion costs. o

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Properry,

24, Riders to.this Security Instrument. [f one ot morc riders are executed by Borrower and recorded together with this
Security Instrumc, ‘he covenants and agreements of each such rider shall be incorporated into and shall amend and supplemens
the covenants and agreements of this Security lnstriiment as if the rider(s) wers a part of this Securiry Iestrument.

[Check applicable box(a)

S Adjustable R Riar Condominium Rider ' nd o Family Rider
Graduated Payment Ridse Planned Unit Development Rider |} Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider 1 second Home Rider

VA Rider (] other(s) [specify]

BY SIGNING BELQW, Borrower aceepts anc agress to the fexms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recarded with it.
Wimesses:

(Seal)

«Borrower

S (Seal)
-Borrower
(Sead) (Seal)
-Bormower -Borrover
STATE OF ILLINOIS, ] O oo K County ss:
I e uonckensieen @ ) Noury Public in and for seid ~runty and state do hereby cenify

that 'BLUEFUS DAVIS, JR.} A s nﬁ Le rleaan—

: , personally knowrs to me 10 be the same person(s} whose name(s)
subscribed o the foregoing iastrument, appeared befp this day in persop, and acknowledged that heg:?
signed and delivered the seid instrumentas R s@t free and valuntary act, for the uses and purpy erein set fonk,

Given under my harid and official seal, this 2th dayof  December , 1997 .

My Commission Expires: S&ngm%é t4, 5091 m —_—
{ "OFFICIAL SEAL"
) Allison Debonnett

Notary Public, State of Iilinois
My Co?nmlnlon Exp. 09/14/2001

e
U e e e il
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, borrower shall assizn to Lender al] leases of the Property
and all securily deposils made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execure new leascs, in Lender's sole discretion. As used
in this paragraph G, the word “lease” shall mean "subleass” if the Security lnstrumenc is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absofutely and unconditionally assigns and transfers to Lender al! the rents and revenues (*Rents™} of the Property,
regardless of to whom the Reats of the Property are payable. Borrower autiorizes Lander or Lander’s agents 1o collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents, However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant (o parsgraph 21 of the
Security Instrument and (i7) Lender has given notice to the tenani(s) that the Renls arc to be paid to Lender or Lender’s
agent. This assignment of Reats constitutes an absoluta assignment and not an assignment for additional securiry only.

[f Lender gives notice of breach to Borrower: (i) all Rents received by Borower shall be keld by Borrower 2s trustee
for the beneflt of Lander only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shall be eatitled
to colleet and reeive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the Property shall pay all
Rens due and uopad <o Lender or Lender’s agents upon Lender's written demand ta the tenant; (iv) unless applicable
iaw provides otherwis~, all Rents collected by Lender or Lender's agents shall be apptied first o the costs of taking
centrol of and managing the Property and coilecting the Rents, including, but not limited o, arorney's fees, receiver’s
fees, premiums on receiver’s honds, repair and maintenance costs, insurance prémiums, taxes, assessments and other
charges on the Property, and thup o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed recaiver shall % liable to account for only those Renrs actually received: and (vi) Lender shall be
entitled to have a receiver appointed to-ake possession of and manage the Property and collect the Rents and profits
derived from the Property without any shaving as to the inadequacy of the Property as security.

If the Rents of the Property are not st&iciat to cover the costs of raking conrrol of and managing the Property and
of collecting the Rents any funds expended by Lader for such purposes shall become indebtedness of Borrower 10
Lender secured by the Security Insmument purs'iant to Uniform Covenant 7.

Barrower repregents and warrants that Borrowe! b2s not executed any prior assignmens of ihe Rents and has not
and will nor.perform amy act thar wouid prevent Leader For exercising its riphts under this paragraph.

l.ender, or Lander's agents or a judicially 2ppointed racziver, shall not be required to enter upon, take control of or
mainfain the Property before or after giving netice of defawle v/ Borrower, However, Lender, or Leader’s agents or a
Judiciatly appeinted receiver, may do $o al any ime when 2 defandroceurs, Any application of Reats shall zot cure or
waive any default or invalidate any other right or remedy of Lendir. - This assignment of Rents of the Property shall
terminate when alf the sums secured by the Security Instument are paid.io full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach-upatr any nate or agreement in which Lender
has an interest shall be a breach under the Security Instrumenr and Lender mav invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coivained in this 1-4 Family
Rider.

BLUEFUS DAVIS. JR.

MULTISTATE 1 - 4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 1170 09/20
ISCICI4FR=*/10291/3170(09-901L . PAGE2QFR2
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1-4 FAMILY RIDER LOANNQ. 387120023
Asgignment of Rents

THIS 14 FAMILY JIER {smade this 12th dayof December, 1%57 |, and is incorporated into and
shall be deemed to amend and stplement the Morigage, Deed of Trust or Security Deed (the *Security Instrument™) of
the same dafe given by the ungersigrd (the "Borrgwer®) 1o secure Bortower's Note o
MORTGAGE AMERICA (IMf). [INC. : {the "Lender”)
of the same date and covering the Propest; described in the Security Instrument and Jocated at;

1665 S. MUMAN AYE..CHICAGOD,IL 6G624
Property Address)

1.4 FAMILY COVENANTS. In addition to the covérunts and agreements made in the Securiry Instrument,
Barrower and Lender further covenant and agres as follow:

A. ADDITIONAL FROPERTY SURJECT TO THE SEC'R'TY INSTRUMENTIn addition to the Property
described in the Security strament, the fallowing items are added 10 e Property description, and shall also constiture
ihe Property covered by the Security Instrument: building macerials, app'anr=s and goods of every namre wharsoever
now or hereafter located in, on, or used, or intended to be usad fn connection with the Properry, including, but ot
timited to, those for the purposes of supplying or diswibuting heating, cooling /=lectricity, gas, water, air and light, fire
prevention and extingulshing appararus, security and accass control apparatus, plisbint, bath tubs, water heaters,
water closets, sipks, ranges, stoves, refrigerators, dishwashers, disposals, washers, Aryers, awnings, stonm windows,
storm doors, sereens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, tanelling and anached floor
coverings now or hereafter antached to the Property, all of which, incjuding replacements an< aifditions therero, shall be
deemed (o be and remain & pan of the Property covered by the Sccurity Instrument. All of the Siiegoing together with
the Property described in the Security Instrument (or the leasehold estate if the Sacurity Instrutment is.0n a leasehold)
are referred to in this {4 Family Rider and the Securicy Instrumear as e "Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or maxi 7 change in the
use of the Property or its zoning classification, unless Lender has agreed in writng to the change. Borrower énril
comply with all laws, ordinances, regulations and requiremenss of any governmental body applicable to the Prozeny.

C. SUBORDINATE LIENS, Except as permitted by federal taw, Borrower shall not allow any lien inferior to the
Security lastrument to be perfecred against the Property without Landes's prior wrinten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in additien to the other
hazards for which Insurance is required by Uniform Covenant S,

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniforim Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uunless Lender and Borrower otherwise agree in writing, the first sentance in
Uniforin Covenant 6 concerning Barrower's occupancy of the Propeny is deleted. All ramaining covenants and
agresments set forth in Uniform Cavenant § shall remain in effect.

MULTISTATE 1d FAMILY RIDER  — FNMA/FHLMC UNIFORM INSTRUMENT — FORM 3170 09/50
ISCICTFR==/1029 LI L10¢9-9a}-L PAGE | OF 2
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