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MALL ANYNOTICE DF DEFAULT TO:

US, SMALL BUSINESS ADMIN!S!RATION
P, O. Box (2247

Birminghnm, Alnbama, 35202-2247

THIS INSTRUMENT PREPARED BY ANDAMALL TO:
Terry ). Miller, Attomney/Advisor e

U.S. SMALL BUSINESS ADMINISTRATION. | 4
One Baltimore Place, Suite 300
Atlanta, Georgla 30308
(404)347-3771

BARCLAY, Cralg R, amd RANGE, Ellzzbeth M,
# 298102065 Loan No. DLH 1654534005

BPACE ADQVE THIB LINE FOR AECORDER'S USE

MORTGAGE
(Direct)

Thiy mortgage made-atedsntered fnto this shth duy of November 1997, by und between Craig R, Barclay and Aune Riige
Barclay, husband and wife anc Elizaleth M. Range, o single womiun, 3833 North Oakley, Chicago, linois 60618-3813 (herelnnfter
referred to ny mortgagor) and the-Administrator of the Small Business Administration, an agency of the Government of the United
States of Ametlen (herelnafter referred by s mortgagee), who mudntains an office and place of business at P. 0. Box 12247,
Birmingham, Alsbama, 35202-2247

WEITNESSETH, that for the constderation Lerelnafter stated, recelpt of which |s hereby ncknowledged, the mortgagor does
herehy mortgage, sell, grani, assign, and convey unte the mortgagee, his successors and assigns, all of the follewing described
property situated amd belng In the County of Cook, Staie of Hinols:

Lot 9 In Mary A, Kelty's Subdivision of West 1/2 of Block 14 b Qgden Subdiviston of Section 19, Township 40 North, Ruange 14
Enst of the Third Principal Muridian, in Cook County, Iiinols.

PIN: 14-19-110-009

More commonly known us: 3833 North Oukley, Chicago, inols, 60618-3813

Mortgagor, on behalf of himsell and each and every person clafming by, through, or unuer the Mortgagor, hereby wilves any and
all rights to tedemption, statutory or otherwise, without prejudice to Mortgagee's lght to uny zeivedy, legal or equitable which
Martgages may pursue to enforce payment ot to etfect collection of all or any part of the indettedrese seoured by this Morigage,
and without prejudice of Mortgagee's right to s deficlency fudgment or any other approprinte relief livihs event of foreclosurs of this
Mortguge.

Together with and including all bulldings, o} fistures including but not limited to all plumbing, heating, lghting, ventllating,
refrigeraling, Incinerating, air conditloning appatstus, mwd elevators (the mortgagor hereby declaring that it is intended that the items
herein enumerated shall be deemed to have been pernanently Installed us port of the realty), und all Improvements now or hereafier
existing thereon; the heredltaments and appurienances and all other rights thereunto belongling, of In anywise appertaining, end the
reversion aned reverslons, remainder and rematnders, all rights of redemption, and the rents, fssues, and profits of the above deseribed
property (pravided, however, that the mortgngor shall be entltled to the possession of suld property and ta colleet and retaln the rents,
fasues, and profits untli default hereunder), To have and to hold the sante unto the morigagee und the successors In interest of the
morigagee forever in fee simple or such other estate, 11 any, as [s stated herein, froe from all rights and benefit under nnd by viriue
of the homestend exemption lnws, Morigagor hereby releases and waives nll righty under and by virtue of the homestend exemption
lnws of this state.

The mortgagor covennims that he is lawlully selzed and possessel of and has the right 1o sell and convey suld property; that
the sume 18 free from all encumbrances except as herelnabovo recited; and that he hereby binds himself and his successors in tnterest
to wareant and defend the tithe aforesald thereto and cvery part thercol against the claims of all persony whomsoever,
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|‘s BARCLAY, Craig R, and RANGE, Elizabeth M.

; 2981-02065 / DLH (654534005
\ k. The mortgagee shall have the right to Inspect the mongaged premises at any reasonable time,
? 2. Default 1o any of the covenants or conditions of this lnstrument or of the note or loan ngreemen( secured hereby shall

4i terminate the morigagor's right 1o possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it

[} being agteed that the mortgagor shall have such right until default), Upon any such default, the morigugee shall become the owner
of all of the rents and profits uccruing after default as security for the Indebtedness secured hereby, with the right 1o enter upon said
property for the purpose of collecting such rents and profits, This instrument shall opernte us an assignment of any rentals on sald
property to that exlent.

3. Thus mortgagor covenants and agrees that if he shall fail w0 pay said indebtedness or any part thereof when duc, or shall fail
lo perform any covenant or agreement of this instrument or the promissory nole secured hereby, the entire indebledness hereby
secured shall iminediately became due, payable, and callectible without notlce, at the option of the mortgnagee or assigns, regardless
of maturity, and the inevigagee or his assigns may before or after eatry sell sald property without appralsement (the mertgagor having
waived and assigned (c-ip<rnortgagee nll rights of appraisement):

(D) at Judlclal sale pursiant to the provistons of 28 U.5.C. 2001 (a); or

{11) at the aption of the mortgapse, cither by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of safe and nianner of pavipsat speeificd In the published notice of saie, first giving four weeks' notice of the time,
terms, and place of such sule, by ndveriisemzat not less than once during each of said four weeks in o newspaper published or
distributed in the county v which sald property is situated, all other notice being hereby walved by the mortgagor {and said
mortgagee. or any person on behalf of sald mortgagre, may bid with the unpald indebtedness evidenced by sald note), Said sale shall
be held at or on the property to be sold or at the Federil /county, or clly courthouse for the county in which the property is located.
‘The mortgagee is hereby authorized to execule for and on behalf of the mortgngor and to detiver to the purchaser ot such sale a
sufficient vonveynnee of said property, which canveyance shal' contain rechinls as to ihe happening of the default upon which the
executlosn of the power of sale herein granted depends; and tie suith mortgagor hereby constitutes and appoints the mertgagee or any
agent or attorriey of the morigagee, the agent and attorney fiisdt of said mortgagor to muke such recitals and 1o execute said
cohweyance and hereby covenants and agrees that the recitals so warae shel be effectunl to bar all equity or right of redemption,
homestend, dower, and ali other exemptions of the morngagor, ail Of which are hereby expressly waived and conveyed to the
morigaget; of

(11l) take any other appropriste action pursuant to state or Federal staure ither In state or Federal court or otherwise for
the disposition of the property.

In the event of a sale us hareinabove provided, the mortgagor or any person In possession aader the morigagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser ot sucii sale-or be summarlly dispossessed, In
accordnnee with the provisions of law applicable to tenants holding over, The power tnd agency hersby granted are coupled with an
interest and are frrevocable by death or otherwise, and are granted us cumulative (o the remedies fev eiticctlon of sald indebtedness
provided by law,

4, The proceeds of uny sale of said property In secordance with the preceding parngraphs shall be appiied first (o pay the costs
and expenses of said sale. the expenses incurred by the mortgagee for the purpose of protecting or maintaining sald property, and
rensonable attorneys' fees; secondly, to pay the lndebtedness secured hereby; and thivdly, to pay any surplus or excess 1o the person
or persony Jegnlly enthied thereto.

5, In the event sald property 1s sold at a Judicial foreclosure safe or pursuant to the power of sule hereinnbove granted, and the
proceeds are not sufficient (o pay the tote! Indebicdness secured by this instrument and evidenced by sald promissory note, the
mortgngee will be enthtled 1o a deficiency judgment {or the amount of the deficlency without regard to appralsemens.

6, In the event the morigagor fnils to puy any Federd, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged ngainst the property, the mortgagee 1y hereby nuthorized at bis option to pay the same. Any sums so pald
by the nortgagee shall be added lo and become a part of the princlpal amount of the Indebtedness evidenced by said note, subject
to the same teems and condilons, 1f the mortgagor shail pay and dischinege the Indebtedness evidenced by sald promissery note, and
shail poy such sums and shull discharge all 1xes and lens and the costs, fees, und expenses of muking, enforclng, and exceuting this
mortgage, then this mortgage shall be eanceled and surrendered.
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