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THIS MORTGAGE ( Security losiriment™) is given on  PECEMBER 12,1597 .
The Mortgagor is

ROGELIO VILLALOBOS AND \ =
ANASTAS[A VILLALOBOS S L
HUSBAND AND WIFE f

{"Borrower"), This Security Instrument is given 10 1yLAND MORTGAGE CORFORATION
D/B/ASTMC MORTGAGE «CURPORATION

which 1s organized and exisung under the aws of - e sTATE OF INDIANA . and

whose address IS 9265 COUNSELOR'S ROW #200, INDIANAPOLLIS, IN 46240 ‘ '
("Lender”). Borrower owes Lender the rineipal sum ol

SIXTY THOUSAMD NINE HUNDRED FORTY ONE & 00/100

Dollass (U.S. S 60,940, 00 ).

This deht is cvidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note®), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on - jaNUARY FIRST,

2028 This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the

Nole, with interest, and all renewals, exiensions and modifications of the Note: (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the secorily of this Security [nstrument; and (¢} the performance

FFHA Nlinuls Mortgage - 4196
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of Barrower's covenants and agreements under tis Security Instrument and the Note. For this purpose, Borrower docs

herehy mortgag:, prant and coavey to the Lender the following  described  property located  in
COOK County, Ilinois:

22 IN BLOCK 15 IN NCTRE DAME ADDRITICN TO SOUTH CHICAGO, A SUBDIVISION OF
GOUTH 3.4 OF FRACTICMAL SECTION 7, TOWNSHIP 37 WORTH, RANGE 15, EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NUMBER: 26-07-162-0z3% VOL, =97

Parcel ID #: P - .
which has the addiess of i54 3CUTH ESCANABA AVE., CHICAGO IStrect, Chty!,

[Hlinois 60617 IZip Code] ("Property Address™);

TOGETHER WITH al) the tnprovements now or hereafter erccted on the property, and all easements,
appurtenances and fixtures now or herealter a'part of the property. AR replacements and additions shall also be covered
by this Security Instrument. All of the foregoing s referred 1o in this Security Instrument s the "Property.”

BORROWEE. COVENANTS that Borrowerasdawlully seized of the eskute herchy conveyed and has the right to
mortgage, grant and convey the Property and thal 1he Pronerty is unencumbered, except [or encumbrances of record,
Borrawer warrants and will defend generally the title (o the Property against all claims and demands, subject 1o any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covesiazts for national use and non-uniorm covenanis with
limitedt variations by juristiction to constitute a uniform security instumient covering real property.,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Puyment af Principal, Inferest and Late Charge. Borrower shall pay when sae the principal of, amd interest
on, the debt evidenced by the Note aml Lue charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall incluilc in cach monthly payment,
tozzether with the principal and interest as st forth in the Note and any late charges, o sumor () laxes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents-e: e Property, and (¢}
premiums for insurance required under paragraph 4, [n any year in which the Lender must pay ansitgage insurance
premium 1o the Seeretary of Housing and Urban Development (“Secrelary”), or in any year in whi(h such premium
would have been required if Lender sul! held the Sccurity Instrument, cach monthly payment shall also inclusle cither: (i)
a sum for the aniual morgage msurance premium to he paid by Lender to the Secretary, or (ii) o monthly charge instead
of a mortgage insurance premium if this Security [nstrument is held by the Secretary, in 4 reasonable amount to be
determincd by the Secrctary. Except for the monthiy charge by the Secretary, these ilems are called “Escrow lems” and
the surns paid to Lender are called "Escrow Funds.”

Lender may, Lt any time, collect and hald amounts for Bscrow [tems in an aggregaie imount not 1 exceed the
maximum amourt that may he required) for Borrewr's escrow sccount under the Real Estaie Setlement Procedures Act
of 1974, 12 U.S C. Section 2601 ef seq. and implamenting regulations, 24 CFR Part 3500, as they may be amended
from time 1o tme { RESPA™), cxcept thin the cushon or reserve permitted by RESPA for unanticipiied disbursements
or disbursements before the Borrawer's payments are avaitable in the account may not be based on amounts due for the

MOTZALE iINSUrANCe premum. W
Ny
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It the amounts held by Ledet for Escrow ltems exceed the amounts permitied 10 be held by RESPA, Lender shall
account 1o Borrowe: for the excess Tumds as required by RESPA. 11 the amounts of funds held by Lender i any time
are not sufficient 1 pay the Escrow Hemms when due, Lender may notity the Borrower and require Borrower 1o make up
the shortage as permatied by RESPA,

The Escrow Funds are pledged as addiional sceurity for alf sums secured by this Seenrity Instrument, [f Borrower
tenders 1o Lender the Tull payment of all such sums, Borrawer's aceourt shall be credited with the balance remaining for
all installment items G0, %5, and (¢) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to Jre Secrekiry, and Lender shall promptly refund any excess funds o Borrower, Immediatcty prior to
a foreclosure sale of the Property or its acyuisition by Lender, Borrower's account shiafl be creditod wilh any balance
remaining for all instaliments D items (a), (b}, and (¢},

3, Apphiution of Payments. All psyments under paragraphs | and 2 shatl be applicd by Lender as follows:

Eirst, 0 tee-mortgage insurance premitvm (o be paid by Lender to the Seeretary or o the monthly charge by the
Sceretary instead o the monthly mortgage insurance premium;

Sceond, o diy atres, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
HISUTARCE premiums, as sogired;

Third, to interest ducrinCai the Note,

Fourth, to amortization o e principal of the Note; and

Fifih, o late charges due undershe Note,

4. Fire, Flood and Other Hazard insurance, Borrower shall insure ol smprovements on the Property, wheiher
tow in existence or subsequently crected “against any hazards, casualtics, and contingencies, including fire, for which
Leader requires insurance, This insurance.stiall be matntained in the amounts and for tse periods that Londer requires.
Borrower shall also insure all improvements onsbe Praperty, whether now in existence or subscquently erected, against
loss by Tloods to the extent ee.quired by the Seeretary . All insurance shall be carricd with companies approved by Lender,
The insurance policies apd any rencwitls shafl be held by Lender and shall inchude loss payable clauses in favor of, and
in a {orm accepabde o, Lender.

In the cvent of foss, Barrower shall give Lender iminediae notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, mstead of 1o Borrower and o Lendcr jomtly. All or any part of the insurance proceeds may
be applied by Lender, at its aption, either (8) 1o the reduction of U:¢ fadebtecness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragiaph 3. and then o prepayment of principal, or
(b) w the resteration or repair of the damaged Property. Any application of e proceeds to the principal shall not extend
ar postpone the Cue date of the moathly payments which are referred to in parsgraph 2, or change the amount of such
payments. Any excess insurnce proceeds over an amount required 1o pay all outstandivg indebiedness under the Nole
and this Sceurity Instrument shill be paid to the entity fegally entitled thereto.

In the event of forectonure of this Security Inswrument or other wanster of title tor the Froperty that extinguishes the
tndebedness, al) right, title and interest of Borrower in aad to insnrance policies in (orce shal pass-to the purchaser,

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Lnan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowee's principal resideacs within sixty days
alter the exeention of this Sccurity nstrument {or within sixty days ol a later sale or transter of the Fropurty) and shall
contibue to occopy the Preperty as Borrower's principal residence for at least one year afler the date v oecupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumsiances
extst which are aeyond Bosrower's cantrol. Borrower shall notify Lender of any extenuiing circumstances. Borrower
shaff not commit waste or desiroy, damage or substantially chiange the Property or allow the Property (o deterioraie,
reasonable wear and 1ear excepled, Lender may inspect the Propety if the Property is vacant or abandoned or the loan is
in default. Lender may ke reasonable action o protect and preserve such vacant or abandened Property.

@%MUL) (96018) Page 3018 Iniiats: E V@/
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Borrower shall i so be in detauh it Bormwer, dunng the loan application process, gave materially false or inaccurale
information or statements to Lender (or Tailed o provide Lender with any material inforatation) in conneetion with the
Joan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupaney of the
Property as a principal recidence. 1 this Security Insteument is on a leaschold, Borrower shal) comply with the
provisions of the lease. IF Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender ag-ces to the merger i wriling,

6. Condemnation, TH ¢ proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and <hall be paid 10 Lender (o the extent of the Tull amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shafl apply such proceeds (o the reduction of the indebledness under the Note
and this Securisy. Instrumer t, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of prascipal. Any applicaton of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeits which cre referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
aver an amount regatrcodo pay all oustanding indebiedness under the Note and this Security Instrument shall be paid (o
the entity legally enuticasasretn,

7. Charges to Bovcawer and Protection of Lender's Rights in the Property. Borrower shall pay al)
governmental or municipal clarges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directty 1w the exity which is owed the payment. i€ faifure o pay would adversely affect Lender’s
interesy in the Froperty, udon Lender @ request Borrower shall prompily furnish to Lender receipis evidencing these
payments,

if Borrower fails to make these payeents.or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Secority Instrument. or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as wpraceeding tn bankrupicy, for comlemnation or to enforce laws or
regulations), then Lender 1oy do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property, incfuding payment of taxes, hazard isurince and other items mentioned in parageaph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Buorrower and be
sceured by Uiis Sccurity Instrument, These amounts shal) bearanizeest from the date of disbursement, at the Noie rate,
and at the option of Leader, shall be immedialely duc and payahic.

Botrower shall promptly discharge any lien which has priority Gver this Security Instrument unless Borrower: (#)
agrees in wrding to te peyment of the obligation securced by the lien 1n a wanner aceeplable to Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the Yien in, legal vrocesdings which in the Lemder's opinion
apretate to prevant the enforcement of the lien; or (¢ seeures lrom the holler ciihe lien an agreement satisfactory to
Lender subordinating the “ien to this Sceurity Instrument. 1f Lender determines that zay gart of the Praperty is subject 1
a lien which may atlain priority over this Sceurity Instrument Lender may give Boriover a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions sct forth above within 16.aays ol the giving of notice.

B. Fees. Lender may colfect (egs and charges authorized by the Sccretary.

9, Grounds for Acceleration of Debt.

(a) Defuult. Lender may, except as limited by regulations issued by the Sceretary, in e case of payment
defauits, require immediate payment in full of all sums secured by this Sccurity Instrument il:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secuiity Instrument
prior 1o or or. the due date of the rext monthly payment, or
(ii} Burrower defaults by failing, for a period of thiny days, 10 perform any other obligations contained in
this Sccurity lnstument.
() Sule Withaut Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3¢d)) art with the prior approval of
the Secretary, require immediate payment in [l of all sums securad by this Security Instrument if:

Pagedal B Inniats: Q U f i l
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(1) All or par: of the Property, or a henelicial interest in a trust owning all or part of the Property, is sold or
otherwise trasferred (other than by devise or descent), and
{iiy The Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or graniee does so oceupy the Property but his or her credit has not been approved in accordance
wilh the requirements of the Secretary,
{£) No Walver. [{ circumstances oceur that would permit Lender to require immediale payment in full, but
Lender dacs not regqere such payments, Lender does not waive its rights with respect t subsequent events,
(d) Regulstions of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, ir the case of payment defaults, to require immediate payment in full and foreclose il not paid.
This Security Instrument does not authorize aceeferalion or foreclosure if not peanitied by regulations of the
Secritdsy.
{¢) Morigage Not Insured. Borrower agrees that it this Security Instrament and the Note are not determined (o
he cligibie Lor insurance under the National Housing Act within 60 days {rom the dlate hereol, Lender may, ot
its option, <ewnre immediate payment in full of all sums sccured by this Security Instrament. A wrillen
statement of ary suthorized agent of the Secretary dated subsequent to 60 days from the date hereof, deelining
fo insure this Sccurice Insttument and the Note, shalt be decimed conclusive proof of such ineligibility.
Notwithstanding the 4uicgoing, this option may not be exercised by Lender when the unavailability of
insurance is sotely due to 2ender's failure W remit a mortgage inswrance premium (o the Secretary.

10, Reinstatement, Borrower iy a right 1o be reinstated if Lender has required immediate payment in full becanse
of Borrower's failure 1o pay an amount dug wunder the Note ur this Sceurity Instrument. This right applies even after
foreclosure proceedings are mstituled. To-weinstate the Sceurity Instrument, Borrower shall temder in a fump sum all
amounis required to bring Borrower's account vaent including, to the exient they are obligaions of Borrower under
this Sccurity lnstrumen, foreclosure costs and” rasonable and customary altorneys’ fees and cxpenses properly
associated with the foreelosure proceeding, Upon reiznstaiement by Borrower, this Security Instrament and the
phligations that it securcs shall remain in cffect as i Lender had not required immediate payment in full. However,
Lender is nol required 1o permit reinstatement if: (i) Lender bas accepted reinstatement afler the commencement of
forcclosure proceedings within two years immediately préceding the commencement of a carrent foreclosure
proceeding, (i) reinstawment with preclude forcclosure on difleies. srounds in the Tuture, o (ifi) reinstatement will
adlversely affect the priotity of the lien created by this Sceurity Instruiaen,

11. Borrower Not Released; Forbearance By Lender Not s Wadver, lixtension of the time of payment or
modification of wnortization of the sums secured by this Sccurity Instruiaent seanied by Lender (o any successor in
interest of Borrower shall not operatg to release the liability of the original Borionzer or Borrower's successor in interest.
Lender shall not be reqguired to conmence proveedings against any successor i iicrost or refuse (o exiend lime for
payment or otherwise modify amortization of the sums secured by this Security Insrument by reason of any demand
made by the original Borrower or Barrower's successors in interest. Any lorhearance by ).eader in cxercising any right
or remedy shall not he a waiver of or preciude the exercise of any right or remedy.

12, Suvcessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The coverania and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrawsr, subject 10 the
provisions of paragraph Y9(h). Borrower’s covenants and agreements shall be joinl and several, Aty Borrower wihio
co-signs this Sccurity Instrument bul does not execule the Note: (a) is co-signing this Security Instiument only to
mortgage, grant and convey that Borrower's interest in the Property under (he terms of this Security Instramment; (b) is
not persenally obligated o pay the sums secured by this Sccurity Instrument; and {c) agrees thal Lender and any other
Borrower may agree 1o extend, madily, forbear or make any accommudations with regard to the terms of this Sccurity
Instrument or the Note withowt that Borrower's consent.
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13, Nutices. Any notice 10 Borrower provided (or i this Sccurity Instrument shall be given by delivering it or by
mailing i by furst class mal unless applicable law reguires use of another method. The notice shall be dirceted © the
Property Address or any other address Borrower designaies by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated hercin or any address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given us
provided in this paragraph,

14. Guverning Law; Severability, This Sccurity Instrumem shall be governed by Federat law and the law of the
jusisdiction in which the Property is located, In the event that any provision or clause of this Security instrament or the
Note conltlicts with applicable faw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can he given effect without the conflicting provision. To this ead the provisions of this Security Instrument and
the Note are *aolired to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazarda; Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or refease of
any Hazardogs Sabstaies on o in the Property. Borrower shall not do, nor allow anyone else 1o de, anything aflecting
the Property that is mviGinon of any Environmental Law, The preceding twa sentenees shall not apply 10 the presence,
use, of storage on the Frapery of smali quantities of Huzardous Substances that are gencrally recognized 10 be
appropriate o normal residedtizg uses and 10 mainienance of the Propecty.

Borrawer shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or tegulmtory ag<osy or privale party involving the Properiy and any Hazardous Substance or
Environmentt! Law of which Borrower has actual knowledge, 15 Borrower fearns, or is natified by any governmentaf or
regulatory authority, that any removal cr other remediation of any Hazardons Substances affecting the Property s
necessary, Borrower shall promptiy take alt necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 16, "Hazardeus Sabstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other Nammable or toxic petrofeum
products, toxic pesticides and herbicides, volatile salvenits, matcrigls conaining asbestos or formaldehyde, and
radicactive materials, As used fn this paragraph 16, “Baviconmenial Law" means federa) laws and faws of the
jurisdiction where the Propenty is Tocated that refate to health, saiety or envirmmentaf protection.

683

NON-UNIFORM COVENANTS, Borrower and Lender further covenart and agree as follows:

17, Assignment ot Rents, Borrower unconditionally assigns and gansfers to Lender all the rents and revenues of
the Praperty. Borrower anthorizes Cender or Lender’s agents 1o collect the renws and revenues and hereby directs cach
senant of the Property tc pay the rents to Lender or Lender's agents. However, prior lo Lender's notice o Borrower of
Barrower’s breach of ary covenant or agrecment in the Security Instrument, Borrower chall collzet and receive all renfs
and revenues of the Property as trustee for the henefit of Lender and Borrower, ThisGusignment of rents constilules an
absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower stall-te tietd by Borrower as
wustee for benelit of Lander only, to be applied 1o the swins secured by the Sceurity Instrumera: £b) Lender shall be
entitled 1 cotlect and feceive ald ol the rents of the Property; and {¢) cach tenant of the Property shiil pay all rents due
and unaid to Lender or Lender's agent on Leader’s writlen demand 1o the tenant.

Borrower has not executed any prior assigament of the rents and has sot and will not pe(orm any ze: that would
prevent Lender Trom exercising its rights ander this paragraph 17,

Lendur shall tot be reguired to enter upon, take control of or maintain the Property hefore or alter giving notice of
hreach 1o Borrower, However, Lender or a judicially appoinied receiver miay do so at any time there is a breach. Any
application of reats shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This
assignment of rents of he Property shall terminate when the debt sceured by the Security Instrument is paid in fuld,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable uttorneys’ fees
and costs of title evidence.
: If the Lender's inferest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in ful) under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 e seq) by rvequesting u
foreclosure commissioner designted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to u Lender under this Paragraph L8 or applicable law.

19. Releasie: Upon payment of all sums sceured by this Seeurity [nstrament, Lender shall relcase this Securily
[nstrument witheut 2harge 10 Borrower. Borrower shalt pay any recordation costs,

20, Waiver of Humuvstead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security anstrnment. I1 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity [nstrument as il the rider(s) were a part ol this Sccurity
Instryment. [Cheek applicable box(es) ). Y §

Condominium Rider 7] Growing Equity Rider (_] Other [specily]
: (] Planned Unit Desclopment Rider L araduated Paymenl Rider

vt
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BY SIGNING BELOW, Rorrower daccepls and agrees t the terms contained in dhis Sccurity Instroment and in any
rider(s) executed by Borrower and recorded with i
Wilnesses:

(Scal)

Rorower

(Seah)

Rorrower

(Scai)

Rorrower

AU b, 1+111]
-Burrower

Wb D (Seal) (Seal)

Horrower

-Buorrower

£ = (Seal) . {Scad)

Buarrower

Pariower

oo le. County ss:

STATE OF ILLINOIS,
" L Sg_-,&a(,) h g m A- pr gﬂ . a Notarz Public in and for said connly and state do hereby cortily
al

ROGELIO VILLALOROS AND
ANASTASIA VILLALOBOS

, personally knowi to me o be the sarme person(s) whise nire(s)

subscribed (o the furegoing instrument, appeared before me this day in person, and acknowledsed shat  THEY
signed and delivered the suid instriument as {ree and voluptary act, for the vses sl purposes therein

set forth.
Given under my hand and official scal, this / &'b« day of ﬂ;—:(,fm bﬂu a7

My Commission Expires:
,ﬂ' E? / '}#—

Notury Public

- JSEPH A MITGHELL
% MY COMMISSION EXPIRES
Jung 30, 1908 1
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