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THIS MORTGAGE ("Security Instewment”} isgiven on Bacember 13, 1887
WALTER A, SMITH o
RUTH M. SMITH His WLIFE

. The mortgagor is

("Borrower™). This Sccurity tnstrument is given (o MORTGAGF LUNOERS NETHORK USA, INC,

which is organized and existing under the lnws of  CONNECTICUT Ll whose
adidress is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457

(“Larder"). Barrower awes Lender e pringipal sum of
Eighty-Three Thousand Two Hundred Fifty and No/100 =--

- e e Dodars (U8, $ §3,250.00 ).
This debt is evidenced by Burrower's note tnled the same date as this Security [nsirument.("Note”), which provides lor monthly
payments, with the full deby, if nob paid cartier, due und puyable on December 18, 2527 . This Security

Instrument sceures (o Lender: (u) the repayment of the debt evidenced by the Note, with interest-and all renewals, extensions amd
modifications of the Note: (b) the payment of gl other sums, with interest, advanced under pavosraph 7 to protect the seeurity of
this Security Instrument; and (¢} the perfoemance of Borrowee™s covenants and agreements unider this Scourity Instrunent and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the Tollowing deseiis! property locutedd in

COOK County, llinuis:
SEE ATTACHED SCHEDULE A

Lawgifs TG Mairance Corpofiata )

Parcel 1D #;
which has the wldeess of 6537 8. HAMILTON AVENUE, CHICAGD {Steet, iy,
ltinoi+ 60838 [Zap Coddel ("Property Address™);
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TOGETHER WITH ali the improvements naw or hereafter crected on the property, and all caseinents, appurtenarices, ,‘md ‘
fixtures now or hereafter a part of the propesty. All replacements and additons shall also be covered by this Security Instrumcnt.
All of the foregoing is refeered 1o in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estax hereby conveyed and has the, right to. mongugc.
granl:and convey the Property and that the Propcrty is unencumbered, except. far encambrances of record. Borrower warranis und
will defend generally the title to the Property against all claims and demands, subject 1o enly encumbrances of record, | !

TBIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hnuu:d
varigtions by jurisdiction o constitug: & uniform security instrument covering real propesty.

[UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pryment of Principa) and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due’ the
principal of and interest on the debt cvidenced by the Note and any prepaymiat and late charges duc under the Note, J

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Leader, Bosrower shail p:iy ]
Lentler an the day manthly paymenis are due under the Note, until the Note is paid in full, a;sum ("Funds") for: (a) yearly {ixes
and agsessments viich may attain priority over this Security Instrument as a lien on the Proﬂcny, () yearly Jeaschold pRYmiEnts
or ground rents on the Fioperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood i insurance plcmmms if
any; (¢) yearly mortgage isurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanie with the
provisions of paragraph 5. i lieu of the paytnent of mortgage insurance prcmnum: These items are called "Esemow Iems,”
Lender may, ai any time, collectard hold Fands in an amount not 10 exceed the maxirasm amount o lender for a federally related
morigage loan may require for Bo 3 wer's escrow account under the federal Real Extate Selement Procedures Act.of 1974 as
amended from time to ime, 12 U.S.C Section 2601 et seq, ("RESPA"). unless another law that applies o the Funds fets 8 iL..scr
ameunt. I so, Lender may, at any time, chlieet and hold Funds in an amount nat 1o exceed the Jusser amount, Lc.ndm mhay
estimete the amount of Funds due on the beuis of current daia and reasonable estimotes of expenditures, of future Escmw Tie mi or
otherwise in accordanee with appllcablc law,

The Funds shall be held in an institution whose deposits are insured by a federal :yrency, instumentality, or enuiy (mcﬁutﬁing
Lender, if Lender is such an instiution) or in any T Feseral Home Loan Bank. Lender shull apply the Funds (o pay the Eitzraw
Items. Lender may not charge Borrower for holding ami = plying the Funds, annually anlyzing the escrow account, ar vcnfymg
the BEscrow Jtems, unjess Lender pays Borrower interest on the Funds and ﬂpp[lcablc Jaw permits Lender to make suth a chdrge.
However, Lender may require Borrower to pay a onc-time coarge for an independent rea! esiate iy, mpurnng service ll'iLCﬂ by
j.ender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is 1made or apphcuh:la'law
requires interest 10 be pazd Lender shall not be required ta pay Boirawwer any inlerest or ejrnings ain the Funds. Burrown: and
Lender may sigree in writing, however, tat interest shall be paid on ihe Fruds, Lender shall give to Rorrawer, wxlhoult chmgﬁ
gnnunl accounting of the Funds, showing credits and debits 1o the Funds aad the purpose fir which cach debit o the: Funeli was
made, The Funds are pledged as additional security for all sums securced by this Sepunyy Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held by apphmblv ‘aw, Lender skinll account t Bormw'«::r for
the cxcess Funds in accordance with the requirements of applicable law, If the amounitw€ itie Fundg held by Lender al any limc is
not sufficient to pay the Escrow liems when due, Lender may so notify Borruwer in writing, rid, in sych case Borrower shmll pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficienty in no more than tweive
manthly payments, at Lender’s sofe discretion.

Upon payment in full of all sums secored by this Sccuruy Instrument, Lender shall pmmpuy reiund (o Borrower any Fundﬂ
held by Lender. If, under paragraph 21, Lender shal) scquire or sell the Property, Londer, prior lo iz aspisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale 2s a credit against (he sums secured by this
Security Instrument,

3, Application of Payments, Unless applicable Iaw provides otherwise, all payments received by Lender under parngraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Mote; second, to amounts payable unde,r paragraph 2,
third, to interest due; fourth, to principal due; and last, (o any inte charges duw under the Nolg,

4, Charges' Liens. Borrower shall pay all taxes, assessmenis, charges, fines nnd impositions atributable 1o the Property
wiiich may attain priority over this Sccunly Instrument, and leaschold payments or ground rents, If any. Borrower shall pay these
oligations in the manner provided in paragraph 2, or if ot paid in that muaner, Borrower shall pay them on time idirecily to the
porson owed payment. Borrower shall prompuly furnish to Lender all nosices of amounis to be paid under this paragraph, If
Borrower makes thess psyments directly, Borrower sholl prompuly furnish tc Lender receipts evidencing the paymt.mls.

Borrower shall promptly discharge any lien which has pnorily aver this Security Insyument unless Borrower; {a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner mccpmblc to Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operae o prevent the
enforcement of the llen; or (c) secures from the holder of the lien an agre:ment saisfactory (o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security [natrument, Lender may give Borrower a notice identifying the licn, Borrower shall sulsfy the lien °ﬁ &'
of the actlons set forth above within 10 days of the giving of notice, 2
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5, Huenrd or Property Insuranve. Borrower sholl keep the improvements now existing or hereafter crected on the Property
insured apainst losy by fire, huzaeds included within the wem “extended coversge” wd wny other hozards, including Hoods or
Mooding, tor which Lender requires insuranee. This insurance shudl be maintained in the smounts s for the periods that Lender
reguires. The Insuranee careier providing tie inswrance shall be chosen by Borrower subjeet 1o Lender's npproval which shall nol
be unreasonably withheld, 1T Borrower fails W maintain coverage described above, Lender may, ol Lender's option, obain
covernge to protect Lender's vights in the Property in accordunce with puragraph 7.

All insurance policies wnd rencwals shall be aceeplable to Lender and shall include o standard mortgage classe. Lender shall
hava the right to Told the policies aml renewals, 11 Lender requires, Borrower shall promplly give to Lender all receipls of paid
preminms und renewal votices. fn the event ol loss, Borrower shalt give prompt notice to the insursiee carrier and Lender, Lemnder
muy make proot of loss il not made promptly by Borrower,

Unless Lender and Bortower olherswise sgree in writing, insueance proceeds shall be applicd o restoration or sepuir of the
Property damaged, il the restoration or eepair is cconomienlly feasible and Lender's security Is not lessened, I1 the restoration or
tepuiir is not ceonomically teasible or Lender’s security would be lessened, the insurance proveeds shadl be applicd to the sums
secured by this Secarily Instrument, whether or not hen due, with any excess paid 1@ Borrawer, IF Borrower nbandons the
Property, or doesmot-answer within 30 days o nintice Trom Lemder that the insurance carrier has offered 1o seitle o claim, then
Lender may collecl the insurunce proceeds. Lender may use the proceeds W repuir or restore the Properly or lo puy sums secured
by this Security Instrunesiwhether or not then due, The 3C-day period will begin when the notice is given.

Unless Lender and Roraer othenwise agree it writing, any application of proceeds w peincipul stiall got extend or posiporte
the due date of the monthly poyteassts referred to in paragraphs 1 and 2 or change the amoant of the payments, 1 under paragraph
21 the Property is aeeuired by Lancer, Borrower's right w any insurance policies and proceeds resulting from dumage to the
Property prior (o the aequisition shail pass to Lender to the extent of the sums sceured by this Sceurity Instrument immiediately
prior 1o the peyuisition,

6. Oceupancy, Preservation, Malnteranceand Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish, ond use the Property as Borrower's principal residence within sixty days after the excention of
this Sceurity Instrument and shall continue © ceeupy/the Property as Borrower's principal residence for o Teast one year afler the
dnte of oceupancy, unless Lender otherwise agrees in weiling, which consent shall not be unreasonsbly withheld, or unless
extenunting circumstances exist which are beyond Borrgwer's control, Borrower shall not destroy, dumage or impair the Property,
alfow the Property (o duelcriorate, or commit waste on the/Property, Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender®s goad faith judgment could result in forleiture of the Property or
otherwise materially impair the licn created by this Sceurity lnswurient or Lender’s security interest, Borrower may cure such o
defoult aned reinstate, as provided in paragraph 18, by causing the-ueion or proceeding to be dismissed with u ruling that, in
Lender's good [uith determination, precludes forfeiture of the Borrowers dnferest in the Property or other materiab impairment of
the lien created by this Sccurity Instrument or Lender's seearity interest. Rezvower shall also be in default il Borrower, during the
Joan application process, gave materially false or inncenrate information or stale.nents to Lender (or fuiled to provide Lender with
any malcrial information) in connecton with the loun evidenced by the Note, inctuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security-lpstrument is on @ leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properiy.he leaschold and the fee tide shall
not merge unless Lender ageees o the merger in wriling,

7, Prolection of Lender's Rights in the Property. [T Borrower fails 10 perform the covenantawd agreements contained in
this Sceurity Instrument, or there is & legul proceeding that may signilficantly altect Lender's rights/in-the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or Lo enforee laws or regulations), thier Lender may do and pay
for whalever is necessary o0 protwect the value ol the Property and Lender's rights in the Property, Lender’s nctions may include
puving uny sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in cour’,oaying reasonable
atorneys' fees and entering on the Property 1o make repairs, Although Leader may take action under (his paragraph 7, Lender
dous nol have o o so,

Any amounts disbursed by Lender under this parageaph 7 shall become additionnl debt of Borrower secured by this Seeurity
Instrumeni, Unless Borrower and Lemder agree o other ferms of payment, these amounts shalt bear inlerest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender 1 Borrower requesting puyment,

8, Mortpage Insurance I Lender required mortgage insueance as o condition of making the luan secured by this Security
[nstrument, Barrower shall pay the premivms required to maintain the mongage insurance in effeel, I, lor any reason, the
mortgage imsurance covernge required by Lender lupses or censes o be in effeet, Borrower shall puy the premiums required to
oblin coverage substantinily cquivalent to the moriguge insurance previously in cffect, ut g cost substuntially equivilent to the
cost to Borrower of the mortgage insuranee previously in ceffect, from an alierante morigage insurer approved by Lender, If
substantially equivalent morigage tnsurance coverage is not available, Borrower shall pay 1 Leader ecach month & sum equal (o
one-twellth of the yearly mortgage insueance premivm being pid by Borrower when the insurance covernge lapsed or ceased 1o

be in elfecr, Lender will accept, use and retain these puyments ns a loss reserve in licu of mortgage insurance, Lc% ’&u
i
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payments may no longer be required, at the option of Lender, if martgoge insurance eqvernge (in the amount gnd for the pesiod,
that Lender requires) provided by an Insurer approved by Lender again becarnes available and is oblained, Bormower sholl pay the
presnlums required to maintain morigage insurance In effect, or to provide a loss reserve, until the requirernent for morygge;
insurance enda in accordance with any wrilien agreement between Borrower and. Lender or applicable law, ,

9, Inspection, Lender or its egent may make reasonable entrics upon and inspactions of the Property. Lender shall give
Bonower notice at the Lime of or prior 1o an inspection specifying reasanable cause for the inspection,

10, Condemnation, The proceeds of any uward or claim for damages, direcl or consequential, in conanection with any
condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, an: hereby assigned und
shali be paid o Lender, -

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrunient,
whether or not then due, with any e.cess paid o Borrower, In the cvent of a partial taking of the Property in which the foir merke.
vatue of the Property immediatcly before the tuking Is equal to or grealer than the amount of the sums secured by this Secnrity
Instrument immediaicly before the taking, unless Borrower and Lender otherwise pgree in wriling, the sums secured by (his.
Security Instrument.shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the intal amount of
the sums secures imraediately before the waking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance saai! be pald 1o Borrower, In the event of a partial taking of the Property in which tie fair market value of lhe
Property immediately helpmn the lnkmg is less than the amount of the sums secured immediaely before the wmking, unless
Bortower and Lender oticesss agrec in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the
sums secured by this Security Tnstument whether or not the sums are then due,

If the Property is abandoncd Uy Borrower, or if, after notice by Lender to Borrower that the concemnor offers o make an
award or seitle a claim for damages, Borrower fails o respond 1o Lander within 30 days afier the date the notice is given, Lender
is nutkiorized to collecy and apply the proereds, at its option, either (o restoration or repair of the Property or to the sums seenred
by this Security Instrument, whether or notnen due,

Uniless Lender and Borrower otherwise ag ce it writing, any applu.auon of proceeds ta pringipal sholl not extend o pasipone
the cue dote of the monthly payments referred 1o 1 pa agraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Furbearance By Lénder Not 38 Wakver,  Extension of the time for payyment or modificaion
of mnortization of the sumy secured by this Security Insirament granted by Lender to any successor in mterest of Borrower shall
nol operate lo release the fiability of the originnl Borrower ¢, Burrower's successors in interest, Lender shall not be required.to
commence proceedings against any successor in interest or refuss 45 exiend time for payment or otherwise modify amortization af
the suins secured by this Seeurily Instrument by reason of any demiarad made by the ongma! Borrower or Borrower's successors
in interest. Any lorbearance by Lencier in exercising any right or remizdy “shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-s'25ers, The covenants and  agreements of ihls
Security Instrument shall bind and benefit the successors and assigns of Lenvier and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and severui: /nv Borrower who co-signs this Security
Instruraent butl does not exceute the Note: (2) is co-signing this Securily Insirument caly. th morigage. grant and convey that
Borrower's interest in the Property under the terms of this Securily Insiriment; (b) is not22zsanally cblignied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageos io exend, modtfy. forbea or
mak¢ any accommodations with regard to the terms of this Security Instrument or the Note without the: Borrower's consent,

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law whick set” maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliceted or 1o be collected irinunection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amaunt necessaty (¢ reduce the charge (o the
permitted limit; and (b) any sums alnzady collected from Borrower which exceeded permitied limits will be refosied to Barrower,
Lender may choose 1o make this nfund by reducing the principal owed under the Nole or by making a direct paymcnt 0
Borrower, If o refund reduces principal, the reduction will be treated as a partinl prepayment withow. any prepayment charge
under the Note,

14, Notices. Any notice to Bonnwer provided for in this Security Instrument shall be given by delivering il or by mailing it
by firs! class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first cless mail 1o Lender's
address stated herein or any other address Lender designates by notice (0 Bomower, Any notice prosided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instroment shall be governed by federal law and the law of . Lhc
juriscliction in which the Property is localed, In the event that any pruvwlon or clause of this Securitv Instrument ar the Note -
conflicts with applicable law, such conflict shall not affect other pmvxslom of this Security Instrumant or the Note which can be 8 8
given effect without the conflicting provision. To this end the provisions of this Security Instrument.ané the Note are deciami !D

be severable,
4% iw":f'
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‘ _ 16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and ol this Security Insirument,
| R 17, Teanster af the Prapeety or u Benefleinl nterest b Borrower, 100l or any paet of the Property or auy interest in it s
] sold or transferred (or 1o benelicial inteeest in Borrower is sold or transferred and Borrower is not a natural person) without
’ Letidee's prioe wrillen consent, Lender may, ul its option, require immedinte payment in (ull of all sums seewred by this Seerity
St Insteument, However, this option shall not be exercised by Lender it exercise is prohibited by Tederal law as of the date of this

<~ Security [nstrument,

I Letder exercises this option, Lender shall give Borrower notiee of aeceleration, The notice shall provide o period of got less
o than 3O days From the date the notice is delivered or mailed within which Borrower must puy sl sums seeured by this Security
_ ) o lnstrument. IF Borerower fails 10 pay these suims prior to the explaton of this period, Lender may invoke any remedies permsitied
‘ \ by this Security Instrament without urther hotice or demand on Borrower,

18, Boreower's Right to Relnstate,  If Boreower meets cerlaln conglitlons, Borrower shall have the right o have ;
enforcement of this Security Insteument discontinued at any time prioe o the carlier oft () 3 doys (or such other period us ‘

* applicable law muy specify Tor reinstatement) before sule of the Property pursuant o any ower of sale contuined it this Seeurity

' Instrument; or (D) caty of i judgment enforeing this Seeurity Instrument, Those conditions are that Borrawer: (a) pays Lender all ‘

' sy which then woald be due under this Security Ihstrument and the Note as if no aceeleration hud ocenrred; (b) cures any |

default of any other Corissts or agreements; (¢) pays all expenses incuered in enforeing this Securily Tnstrumen, inclugding, bu
not limitedd to, rensunabic pigeteys' lees; and () tkes such action as Lender inay reasonably reqeire ( assure that the llen of this l

‘ Securlly tnstrument, Lendee's pights in the Property und Borrower's obligution to pay the sums seeured by tis Seeurity

tustectuett shall continge unciraged, Upon reinsttement by Boerower, Wis Sceurity fnsirument and the oblipations seeured
hereby shall remain fully effectiveny ifno seceleration hud oceurred, However, this right o reinstate shall not npply in the case of

' nceeleration ungder paragraply 17,

(9, Sude of Notes Change of Lonn Secvicer, The Note or o partial inlerest in the Nowe (ogether with this Seeurity

instrument) iy be sold one or more tines withioat peior notlce to Borrower, A sale moy result in o change in the entity (known
as e "Lonn Servicer™) that collects monthly pavmients due under the Note and this Security Instrument, There also may be one or
moie changes of the Loan Seevicer unrclated to wosseeof the Note, 1 there i o change of the Loun Servieer, Horrower will be
given weitten notice ol the change in ueeordanee withopaeigraph 1o sbove and applicable law, The notice will state the name and

. wdedress of the new Lonn Scevicer ned the address o which pavuents should be made. The notlee will also contain any ather

M infermution required by upplicable law,

; 20, Hurardous Substunces, Dorrower shall not ¢ause or pennit the presence, use, disposil, stornge, or release of any
Huzardous Substances an o in the Property. Boreower skall nol do/ner allow anyotte else to do, anything alfeeting the Properly
that 15 in violatlon of any Environmental Law, The preceding two sentznces shall not apply to the presence, use, or storuge on the
Property of smal! quantitics of Hozardous Substarices that are generably cecaghized 1o be approprinte o normal residential uses
sndl 1o muintenanee of the Property.

Baerowee shall promplly give Lender writien notice ol any investigation, clai demind, lawsuit or other action by any
governmental o regulitory ageney or privade parly involving the Properly and asy- claaardons Substance ar Environmental Liw
of which Borrower has actual knowledge. [1 Barrowee learns, or is tatilicd by any goversineatd or regulisory authorily, tha any
temaval or other remedintion of any Hazardous Substance affecting the Properly is necess iy Borrower shall promptly wke ull
necessary remedial aetions in aecordunce with Environmentnt Luw,

As used in this pacugiuph 20, “Huzardous Substances” wre those substances detined as woxie s hoanrdous subswnces by
Environmental Law und the {ollowing substances: gusoling, kerosene, other flummable or togde je@oleum products, tosic
pesticides and herbicides, volatile solvents, muterinls contuining asbestos or formaldehyde, and radionctivematerinls. As used in
this parngroph 20, "Eoviconmental Law” means federal has wnd fnws of the jurisdiction wheee the Property 1 located thit relnle
to health, safety or environmenl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Aceeterntion; Remedies, Lender shall glve notice to Borrower prior to sceeleeation foklowing Borrower's brench of
ahy covenunt or agreement in this Security Instrument (but not prior to nceeleration under puragraph 17 unless
upphenble law provides othersise), The notice shall speclfy: (n) the defaull; (b) the netion required to cure the defuult; (¢)
i dute, not less than 30 days from the date the notice is piven to Barrower, by which the defuult must be cured; and (d)
that fallure 1o cure the defanlt on or before the dute specified in the notlee may resalt In accelerntion of the sums secured
by this Security Instrument, fureciosure by judicial proceeding and sule of the Property, The notlee shall further inform
Horeower of the vight to reinstate alter necelerntion and the right to assert In the fereclosure proceeding the non-existence
of o default or any other defense of Borrower o necelerntion and foreclosure, IF the default Is not cured on or before the
date specified in the notice, Lender, ut its option, may requice Enmedinte payment in full of all sums seeured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicin! proceeding, Lender [
shall be entitled to colleet nll expenses incurred [n pursuing the remedies provided In this parageaph 21, ocliuding, but not i

i.g_él
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22, Relense.  Upon payment of al! sums secured by this Security Instrument. Leader shall release this Security Im;u'um»:h ‘
without charge lo Borrower. Borrower shall pay any recordation costs, ;
23, Waiver of Homestend, Borrower waives all right of homesiead excmption in the Property. &

24, Riders to this Security Instrument. 1§ one or more riders are execuled by Borrower and recorded together with his;
Sccurity Instrument, the covenants ind agreements of each such rider shall be incorporated into and shall amend and supp!cmn;u
the covenants and agreemenis of his Security Instrument as if the rider(s) wert: 4 part of this Security Instrumert. |
[Chick applicable box(es)] :

Adjustable Rate Rider "] Condominium Rider [=-] 14 Family Rider :
{—) Gradunied Payment Rider [ ] Planned Unit Development Riler (] Biweskly Payment Rider
{_] Batloon Pider { ] Raw Improvement Rider {_] Second Home Rider
I_] VA Rider (] Other(s) [specify)

BY SIGNING BELOW, Borruwer-gecepts and agrees 1o the terms and covenants vonmmvad in this Security Instrumisnt an ir

r rider(sy¥xccuicd by Borrowcr and rcr“rdctl with 1L
Witnesses: wellee \,é,J 7 22(, / j D/ .
Y - e (L. Wi (Sual)

!

! WALTER A. SMITH -Borm wey

[
ey ? pj ’ .
%ﬂ# -@J L NS 11}
RUTH W, Sﬁ% P +Borr: wer

(Scal) ) (Sital)

Rorrower Bormaaver

STATE OF ILLINOIS, CODK Counry ss:

T// = JVOERTIE N &7 & Notury Public in and for sa county and utate do hereby cerify ‘hat
WRLTER # SHery D ROTH A 57 17

» personally known to me Lo b the sane persan(s) whoge name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowiedped ot 7 /?‘z:“ ‘/
signed and delivered the sald instrument as =77/ free and voluntary act, for the uses and purposes Xiein sef (forth,

Qiven under my hand and official seal, this 13t day of Dacamber , 1497
My Commission Expires: i S ,_ \1 JLQQ%‘-U—QMLQ.__’ %4 Mﬁ_,qh__,
} N . y ( Nt WI'E/J
: w "} . !
% O o venwo e e - 3
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Tndex (As Published In The Wall Street Jouranl) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th duy of December \
1997 , ! is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of

Trust or Sccurity Deed (the "Sceurity instrument®) of the same date given by the undersigned (the "Borrower") lo
secure Borrower's Adjustable Rate Note (he "Note") o MORTGAGE LENDERS NETWORK USA, INC,

(the "Lendas") of the same date and covering the Property deseribed in the Security Instrument and locuied at:
65375, dAMILTON AVENUE, CHICAGO, IL 60638

[Propeny Adilress)

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT THE BOARFCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM-RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, I wddition w0 the covenunts ard agreements mude in the Sceurity
Instrunient, Botrower and Lender further coverard and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENTICHANGEY
The Note provides Tor an initiul inlerest mte o 9,0500 Yo. The Nate provides Tor
changes in the interest rte and the monthly payments, osfoliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Chunge Dates

‘The Interest rate | will pay may chiange on XNKEHEXKK Dacenber 18 . 1998 ,ind on thit doy
every Bth  month thereafter, Bach date on which my interest rate courd.cnange is culled o "Change Date."

(1) "Fle Index

Beginning with the lirst Change Date, my interest eate will be based on an foaex The “Index” is the average
ol interbunk alfered rutes for 6 month U.S. dollar-denominated deposits in the Loddon market ("LIBOR"™), as
published in The Wall Street Jouenal. “The most ceeent ladex Liguee available us of e £t business day of the
month immediately preceding tie month in which the Change Date oceurs is culled the "Curren Jndex,”

[ the tndex is no longer uvailable, the Now Hokler will choose a new Index that is b uton compitable
information. The Note Holder will give me notice ol this chuice.

(C) Caleutation of Changes

Before each Change Dute, the Note Holder will culeulve my new interest rate by adding

Flvo and Efghty-Flve-Hundredths perventage poings) { 5,85000 Ye)

o the Current ndex, ‘The Nole Holder will hen round the eesult ol this addition to the nearest one-cighth of one
pereentige podit (0.125% Subject 1o the limits stated In Seetion 4(D) below, this routided amount will be my new
interest rute until the next Chunge Dule,

MULTISTATE ADJUSTABLE RATE BICER - LIBOR 6 MONTH INDEX (AS PUBLIBHED IN THE WALL STREET
JOURNAL} « Singlo Family « ENMA Unllarm Instrument I
£
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The Note Holder will then determine the amount of the monthly payment thet would be sufficient 1o repay

the unpaid principal that T am expected to owe at the Change Date in full on the Maurity Date at my new interest
rate in substantially equal payments, The result of this caleulation will be the new amouni of my monthly payment.

(D) Limits on Intercst Rate Changes

The inlerest rate I am required (o pay at the first Change Date will not be greaier than 12,0500 %
or less than 98,0500 %, Thereafter, my interest ratle will never be increased or decreased on any

single Change Date by more than  One
percentage poini(s) ( 1.0000 %) from the mte of interest [ have been paying fClr the preceding

B months, My interest rate will never be greater than 16.0600 %.
(E) Effective Date nf Changes

My sy inigrest rats will become effective on cach Change Date, I will pay the amouns of my new monthly |

payment begianing on the first monthly payment daie after the Change Date unii} the amouns of my monthly
payment changes again,

(F} Notice ¢/ Changes

The Note Huidée wiil deliver or mail to me 2 notice of any changes in my inferest rate end the amount of my
monthly payment befcre e effective dale of any change, The notice will include information required by law to
be given me and also the *2lechone number of a person who will answer nny question I may have regarding the
notice,
B, TRANSFER OF THE PROFFALTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of (he Security Jasirument is amended 1o read as follows:

Transfer of the Pruperty or a leneficlal Interist in Barrower, If al) or any parl of the Property or any
interest in it is sold or srunsferred (or if & beneficlal interest in Barrower is sold or iransferred and, Borrower is not -

a natural person) without Lender's prior witiza consent, Lender may, af it option, require immediate payment in
full of all sums secured by this Security Insicument. However, this option shall not be excecised by Lender if
exercise is prohibiled by federal inw &g of the date af i Sceurity Insirumeat, Lender also shall not exercise Lhis
option if: () Borrawer causcs to be submitted to Lender information required by Lender (o evaluate the iniended
trunsferee as if & new loun were being made 1o the ransTorze and (b) Lender reasonebly determines that Lender's
security will not be impaired by the loan nssumption and iz iz risk of & breach of any covenant or agreciment in
this Sceurily Instrument is accepiable to Lender,

To the exient pcrmlucd by applicable law, Lender may charsza reasonable fee as a conditon to Lender’s
ennsent 1o the Joan assumption, Lender also may require the transfere i v:gn an assumption agreement that Is
ncceptable to Lender and that obligates the transferee o keep all the promises and agreements made in thé Noto |
ond in this Security Instrument. Borrower will continue 1o be obligated undvs the Note and this Security Ingbrument '
unless Lender releases Borrower [n wriling,

If Lender excrcises the oplion o require immediate poyment in full, Lendis spadl give Borrower nolice of
accelerntion, The notice shall provide a period of not less than 30 days from the da'e the nnticy is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. sf borrower faiis to pay
these sums prior to the expirntion of this period, Lender may invoke any remedies peswittaa by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELQW, Borrower accepts and agrees o the tlerms and covenants contnined 'n Lils Adjugtable
Raie Rider,

» Hy lntarest rate will never he less than 8.0500 %.

Mﬁ /ZJW“/ (Seal) %Tﬂﬂ J_% 47 ‘ﬁjfw.___m(SwD

WM.TEH A, SMITH -Horrower H M. SHITH -Norrower
{Scal) — {Seal)

-Rorrower ~Bormower
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LEGAL DESCRIPTION:
LOT 34 IN BLE 43 IN
NORTH RANGE la,
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INSURANCE CORPORATION

‘

SCHEDULE A CONTINUED - CASE NO. 97-10%509

IP8H LYNWE SUBDDIVISION OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 38
2457 OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Fora BN

TP/;U# AO'“/C?*/Q\O‘O/'?Z

SCHEDULE A - PAGE 2
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